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ABSTRACT

There is a growing concern over the alarming prevalence of poverty in Nigeria
generally, and in Sokoto State particularly. Ironically, the long existence the Waqf
and microfinance institutions which are considered among the most effective
poverty-alleviation institutions, of these institutions in Sokoto state are apparently
not making any significant impact on poverty alleviation in the area. Similarly,
micro, small and medium enterprises (MSMEs) are hampered by acute financial
exclusion in Nigeria. Therefore, this study was primarily conducted in order to
explore effective mechanisms of harnessing the potentials of wagf, microfinance
and MSME:s for sustainable poverty alleviation in Sokoto state. The exploration of
these mechanisms has required the adoption of qualitative research method
involving series of interview and focus group discussions. Subsequently, the
primary data collected was analysed thematically through NVivo 10 computer
software. By adopting grounded theory approach in data collection and analysis,
capacity-building theory of poverty alleviation was eventually generated for
implementation in the state. Based on the findings of the study, a wagf-based
Islamic microfinance integrated model (WIMIM) was proposed. This model which
is a mix of commercial and investment institution which employs various Islamic
financing techniques to develop local MSMEs in the research survey area was
empirically justified and practically demonstrated in various entrepreneurial and
capacity-building arrangements. The findings of this study covered the alarming
prevalence of poverty in Sokoto State, capacity-building theory of poverty
alleviation, ideal wagf administration, effective microfinance services, growth of
MSMEs and integration of wagqf and microfinance for sustainable poverty
alleviation in the State. These findings are meant to guide the policy-makers and all
stakeholders in rectifying anomalies in the current poverty alleviation schemes in
the state.

Keywords: Capacity building, microfinance, poverty alleviation, MSMEs, wagf
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ABSTRAK

Kajian ini dijalankan untuk mengkaji tahap kemiskinan secara umumnya di Nigeria
khususnya di negeri Sokoto. Ironinya, kewujudan wakaf dan institusi pembiayaan
mikro yang dianggap sebagai salah satu makanisme dalam usaha pengurangan
kadar kemiskinan yang berkesan terhadap institusi-institusi di negeri Sokoto
nampaknya tidak memberi kesan yang signifikan. Begitu juga, perusahaan mikro,
kecil dan sederhana (MSME) dihalang oleh pengecualian kewangan yang ketat di
Nigeria. Oleh yang demikian, kajian ini dijalankan untuk meneroka mekanisme-
mekanisme yang berkesan bagi memanfaatkan potensi wakaf, pembiayaan mikro
dan MSME dalam usaha mengurangkan kadar kemiskinan yang berlaku di negeri
Sokoto. lanya merupakan kaedah penyelidikan kualitatif yang melibatkan siri
wawancara dan juga perbincangan secara kumpulan fokus. Data yang berjaya
dikumpulkan seterusnya dianalisis secara teratur menggunakan perisian komputer
NVivo 10. Dengan mengadaptasi pendekatan teori berasaskan pengumpulan dan
analisis data, teori pembinaan kapasiti pembasmian kemiskinan akhirnya akan
terhasil. Berdasarkan penemuan kajian yang dilakukan, model bersepadu mikro
kewangan Islam (WIMIM) yang berasaskan kepada wakaf telah dicadangkan.
Model ini terhasil daripada percampuran institusi perdagangan dan pelaburan yang
menggunakan pelbagai teknik pembiayaan Islam dalam usaha membangunkan
MSME di kawasan penyelidikan secara empirikal. Penemuan dalam kajian ini
mendapati terdapat tahap kemiskinan yang agak kritikal di Sokoto, teori
pembangunan kapasiti pembasmian kemiskinan, pentadbiran wakaf yang ideal,
perkhidmatan pembiayaan mikro yang berkesan, pertumbuhan MSME dan integrasi
wakaf dalam pembiayaan mikro untuk mengurangkan kadar kemiskinan yang
mampan di Sokoto. Hasil penemuan dalam kajian ini juga dilihat penting untuk
dijadikan sebagai panduan kepada para pembuat dasar dalam usaha
penambahbaikkan skim pembasmian kemiskinan semasa di Sokoto.

Kata kunci: pembinaan kapasiti, mikrokewangan, pengurangan kemiskinan,
MSME, wakaf
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GLOSSARY OF KEY TERMS

"Adl

Transparency and fairness in dealings

Al ghurm bi al-ghurm

Bearing proportionate share of positive and negative
investment outcome

Ariyyah

Literally, ‘Ariyyah means an item lent free of
charge. In the language of Shari'ah, it refers to a
formal contract of loan which transfers an
inexhaustible item free of charge, but temporarily, to
a borrower, while the ownership of the lent item
remains with the lender, as it will be returned to him
at a stipulated future time.

Bai al-Mu’ajjal

This refers to the Sale of Deferred-Payment, which
is a bilateral agreement in which the bank makes
prompt payment of required goods, inputs or
implements, to farmers, manufacturers or
industrialists, at a given future date. The repayment
can be either in cash, in manufactured goods or in
farm produce depending on what the agreement
stipulates.

Capacity-building
theory

The belief that poverty can only be effectively
eradicated or alleviated by developing the earning
potentials of the poor intellectually before financial
empowerment.

Daman

Literally, = Daman  means an  unflinching
determination of a person to do, or offer, something
to liberate another person from a claim, commonly
referred to as Guarantee. In the viewpoint of the
Shari’ah, it signifies a formal contract in which a
person agrees to bear the responsibility of either
settling a debt on behalf of the debtor upon his
failure to repay it; summoning him to where he is
needed for repayment; or exposing his hideout when
he is under search warrant.

Debt financing

Direct financing the entrepreneur through
disbursement of loan to be repaid in a future date.

Downward All-inclusive management of an institution by

accountability taking the clients or beneficiaries on board in policy
making and implementation.

Equity financing Indirect financing of the entrepreneur through

partnership in the capital and management of
financed businesses.

Financial intermediation

Playing the role of middlemen by collecting
surpluses from the rich and disbursing them as
investment loans to active poor based on PLS
arrangement.

Gharar

A situation where negative consequences of
business risks are not considered by the financier.
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Hawalah

In the juridical language, Hawalah signifies a
transfer of debt by way of security and
corroboration from the original debtor to the person
on whom it is transferred.

Ibdaal

Replacement of dormant wagf asset with a different
functional asset through liquidation.

Ijarah

This is hire of wagf assets to generate revenue for
maintaining other assets and rendering social
services to the poor.

[jarah sukuk

ljarah sukuk is regarded as the classical bond bond.
It has become the most commonly used bond in
terms of volume of issuance since 2008. This bond’s
popularity stems from its uncontested Shari ah-
compliance and investors’ familiarity with the sale
and leaseback bond. [jarah’s nature as a sale and
leaseback agreement makes it suitable if the issuing
institution has unencumbered assets that are
commercially leasable, such as real estate, vehicles
or electronics.

Ijtihaad

Intellectual efforts by scholars to find solutions to
new problems from dependable sources.

Istibdaal

Replacement of dormant wagf asset with a similar
functional asset through exchange or liquidation.

Istisna‘

The word istisna“ is derived from the Arabic term
sind’ah, meaning to manufacture a specific
commodity, and is a financing method used for the
production of specific goods. Istisna‘, therefore, is a
sale of forward buying of commodities to be
manufactured, or processed, by the seller on given
specifications. This forms a contractual agreement
between the manufacturer and the purchaser thereby
making an advanced payment for the commodities
to be manufactured and then delivered at an agreed
future date. Istisna‘ is an easy way of financing
short-term manufacturing industries by wagf-based
microfinance through SharT ah-compliant
arrangement.

Kaffarah

Discharging a specific financial obligation as
atonement for committing an offence.

Mudarabah

This is Profit-Sharing Entrepreneurial partnership in
which the wagf-based microfinance supplies the
capital of an investment. The profit is shared with
the investor on a pre-determined ratio, but the loss is
borne by the financier alone.

Mudarabah sukuk

The mudarabah bond is suitable if the originator
does not own an actual tangible asset or does not
have sufficient funds to purchase such asset to
permit an ijarah to be bond on a sale and leaseback
arrangement. Mudarabah sukuk is particularly
fitting for development financing as this bond is
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connected to a project’s profitability. The
mudarabah  bond has been revived recently, as it
has proved particularly useful for the issuance of
Tier 1/Tier 2 capital sukik — which have become
more prevalent as financial institutions prepare to
implement the Basel Committee on Banking
Supervision’s revised rules relating to capital
requirements, commonly known as Basel II1.

Mugharasah

The wagf-based microfinance can embark upon
financing the revival of barren lands, ihya’ al-
mawaat, by employing the most effective methods
of land revitalization for valuable trees to be planted
therein in partnership with others, mugharasah. For
this purpose also, the management can acquire the
land by purchasing it, or by an appropriation from
the government. It then gives the land to capable
individuals, or organizations, to plant valuable fruit
trees and nurse them to a certain stage of
development. Thereafter, both the land and the trees
would be shared between the contracting parties
according to the pre-determined ratio.

Murabahah

This is a mark-up sale contract in which the wagf-
based microfinance enters into a mutual agreement
with its clients wishing to acquire certain
commodities or equipments for direct consumption
or trading. The management, being the financier,
purchases the required items and sells them to the
clients on the basis of a fixed mark-up profit already
agreed upon.

Musaqah

As part of its various non-debt creating modes of
financing, the wagf-based microfinance operating in
fruit- and vegetable-producing countries can
participate in the contract of gardening, musagah.
Wagf funds can also be invested in purchasing, or
leasing gardens and orchards, and then rent them to
companies, or corporate organizations for a share of
the yields obtained therefrom

Musharakah

This is Profit-and-Loss Sharing (PLS) business
partnership in which the wagf-based microfinance
engages with other clients. Partners will share the
accrued profit or incurred loss proportionately.

Musharakah sukuk

The musharakah bond is used to mobilise funds for
establishing or developing a project or financing a
business activity. Otherwise, the musharakah is
similar to the other bonds in that it requires the
performance of an underlying asset to generate
profits for investors. It can be implemented to
provide for regular payments throughout the life of
the financing arrangement and allow for a flexible
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tailoring of the payment profile and method of
calculation.

Mutawalli

A person formally appointed to manage the
properties of wagf by preserving their perpetuity and
devising suitable ways of increasing the quantity
and quality of their utilities.

Muzara’ah

This is a farming partnership whereby the wagf-
based microfinance can purchase or lease a land and
rent it to capable farmers or agricultural
organizations to cultivate under a mutual agreement
of sharing the produce based on an agreed ratio.
Farming ventures can also be financed through
various direct and indirect financing techniques,
such as bai’ mu’ajjal, bai’ salam and mudarabah.

Similarly, very large plantations owned by poor
people can be rented for cultivation and the produce
to be shared based on a pre-determined criterion.
Expensive farming machineries and implements can
also be purchased to be rented to poor farmers, or
agricultural organizations. All these farming
engagements can bring profit to wagf properties.

Qard Hassan

Interest-free loan disbursed for private investment or
direct consumption.

Rab al-maal

Financier of a project through debt financing
arrangement, such as salam, istisnd’, and bai
muajjal; or through equity financing arrangement,
such as

mudarabah and mughdarasah.

Rahn

Literally, rahn means mortgaging a thing on account
of a claim, or debt, which may be answered by
means of that thing. It is, therefore, seen by the
Shari ah to be a contract between the debtor and his
creditor, to the effect that the former surrenders his
valuable item, or asset, to the latter as a security,
which can be liquidated to settle the debt in the
event of failure, or refusal, to repay it promptly.

Riba

Riba is better translated as Usury, although it is
commonly referred to as Interest. There are two
types of riba; riba an-nasee’ah, usury in loan, and
riba al-fadl, usury in exchange. The former refers to
a material increment whether in fixed or variable
percentage of a loan to be paid in advance, or on
maturity. While the latter signifies an excess in one
of the two homogeneous commodities involved in a
contract of exchange (sale), and in which such
excess is stipulated as an obligatory condition on
one of the contracting partners without any return
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for it. The position of the Islamic economic system
regarding riba is very clear and unambiguous. The
Qur’anic verses as well as the Prophetic Traditions
go straightforwardly to define riba, distinguish it
from pure trade, explain its evil consequences and
justify its outright prohibition.

Sadaqah al-Fitr

This is a special charity emphatically recommended
to be given to the poor on, or two days before, the
Eid al-Fitr day that marks the end of Ramadan.

Salam

This signifies the Sale of Advance Payment. It is an
important technique that wagf-based microfinance
can operate in financing trade, agriculture and
industry. In Salam contract, the institution engages
in direct investment of its funds through purchasing
commodities and then selling them to make profit.
The institution engages in this contract primarily in
order to empower the seller financially.

Sarraf

An intermediary whose role is to collect surpluses
from the rich and distribute them to the poor through
various financing techniques. In this case, the wagf-
based microfinance mobilizes wagqf funds from
various sources and uses them to develop the
earning potentials of the active poor or to finance
MSME:s for poverty alleviation.

Shari ah

Shart’ah, or Islamic Law, is the expression of
Allah’s command for Muslims. It constitutes a
divinely ordained path of conduct that guides
Muslims toward practical expression of their
religious belief in this world, and the goal of divine
favour in the Hereafter. Shari’ah is not merely a
system of law, but a comprehensive code of
behaviour that embraces both private and public
activities.

Sharikaat "uqood

Partnerships, especially in business, formally
contracted by participating shareholders.

Shura

Consultative council where important issues are
collectively discussed by leaders, scholars or
intellectuals.

Sukuk

Sukuk commonly refers to the Islamic equivalent of
conventional bonds. However, as opposed to
conventional bonds, which merely confer ownership
of a debt, sukuk grants the investor a share of an
asset, along with the commensurate cash flows and
risk. Therefore, with sukuk, the initial investment
isn’t guaranteed; the sukuk holder may or may not
get back the entire principal (face value) amount.
That’s because, unlike conventional bond holders,
sukuk holders share the risk of the underlying asset.
If the project or business on which sukuk are issued
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doesn’t perform as well as expected, the sukuk
investor must bear a share of the loss. As such,
sukuk securities adhere to Shari'ah principles, which
prohibit the charging or payment of interest. As with
conventional bonds, sukuk are issued with specific
maturity dates. When the maturity date arrives, the
sukuk issuer buys them back (through a middleman
called a Special Purpose Vehicle). The emergence of
sukuk has been one of the most significant
developments in Islamic capital markets in recent
years.

Ummah

The entire Muslim community usually expected to
be sharing common religious aspiration under one
supreme leadership as it was during the classical
period.

Upward accountability

Abiding by the rules and regulations governing the
administration of an institution which requires
correct disclosure and reporting to the relevant
constituted authority.

Wagqf

Wagqf (plural: Awgqaf) or habs, is defined as a
perpetual endowment. Creating a wagqf involves
setting aside certain assets by the donor (wagf) and
preserving them so that benefits continuously flow
to a specified group of beneficiaries or community.
The corpus (endowed asset) of a wagf can be real
estate or cash. A wagf is created by the wagif
through a wagqf deed specifying the purpose of the
waqf, its beneficiaries, its caretaker
(nazir/mutawalli) and the mechanism of caretaker’s
compensation.

Zakkah

Zakkah 1s a compulsory annual or periodical levy on
Muslims. It is one of the five pillars of Islam and its
importance is such that it has been mentioned 30
times in the Holy Quran mostly together with the
Five Daily Prayers. Zakkah is collected:
e On wealth owned for one Hijri calendar year
(hawl)

e Must be equal to a minimum threshold
(ni ab) or more
e Not on income used for consumption
e On savings added to wealth of an individual
during the year, and on agricultural output
The proceeds of zakkah can only be distributed
amongst the following 8 categories:
1.Poor
2.Needy
3.Administrators and collectors of zakkah
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4.Whose hearts are to be won over
5.Freeing human beings from bondage
6.Those overburdened with debts
7.Struggle in God’s cause

8.The wayfarers
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CHAPTER ONE

INTRODUCTION

1.1 Background of the Study

The title of this study is Integration of Waqf, Microfinance and Micro, Small and Medium
Enterprises (MSMEs) for Poverty Alleviation in Sokoto State, Nigeria. This title was
deliberately chosen considering the themes that constitute the Central Phenomenon of the
research work. These themes emanated from the research problem that calls for systematic
harmonization of wagf and microfinance institutions in a bid to secure effective and
sustainable poverty alleviation in the Northern Nigerian State of Sokoto. As depicted in
figure 1.1, this chapter is basically clarifying the key words of the research title which
include; integration, wagqf, microfinance, MSME, poverty alleviation, Sokoto and Nigeria.
Other issues discussed in the chapter are the introductory parts of a formal thesis which
include problem statement, research questions and objectives, as well as justification,

significance, scope and limitation of the study.

1.1.1 Integration — Literal and Conceptual Connotations

Literally, the word integration means incorporation, unification, assimilation,
amalgamation, combination or alliance. The word is used to indicate the “act of linking”
fragmented entities that were previously functioning independently in order to have a
stronger unified function (Oxford Dictionary of Contemporary English, 2015). Conceptually,
however, the word refers to a “process of absorbing” individuals, groups or institutions, of
differing ethnic, cultural or socio-economic backgrounds into the dominant environment to
achieve a stronger harmonious coexistence (Encyclopaedia Britannica, 2010). The process of

integration involves taking on the traits of the dominant entity to such a degree that the



REFERENCES

Abbas, A. I. (2016). Between Policy Expectations and Realities of Poverty Reduction Efforts:
An Assessment of National Poverty Eradication Programme (NAPEP) in Yobe State,
Nigeria. Journal of Social Science for Policy Implications, 4(1), 37-62.

Abbas, K., & Shirazi, N. (2015). The Key Players’ Perception on the Role of Islamic
Microfinance in Poverty Alleviation: The Case of Pakistan. Journal of Islamic
Accounting and Business Research, 6(2), 244-267.

Abdallah, A. A. N., Hassan, M. K., & McClelland, P. L. (2015). Islamic Financial
Institutions, Corporate Governance, and Corporate Risk Disclosure in Gulf

Cooperation Council Countries. Journal of Multinational Financial Management, 31,
63-82.

Abdul-Rahman, A., Latif, R. A., Muda, R., & Abdullah, M. A. (2014). Failure and Potential
of Profit-Loss Sharing Contracts: A Perspective of New Institutional, Economic (NIE)
Theory. Pacific-Basin Finance Journal, 28, 136-151.

Abedifar, P., Ebrahim, S. M., Molyneux, P., & Tarazi, A. (2015). “Islamic Banking and
Finance: Recent Empirical Literature and Directions for Future Research”,
Journal of Economic Surveys, 29(4), 637-670.

Abu Amr, S. (2003). al-Qamoos al-Munjid, Beirut: Dar al-Fikr.

Abubakar, T. A., Abdullah, A. H., Ubale, A. Z., & Embong, R. (2016). Islamic Education and
the Implication of Educational Dualism. The Social Sciences, 11(2), 156-163.

Abubakar, A. S., & Aduda, J. (2017). Islamic Banking and Investment Financing: A Case of
Islamic Banking in Kenya. International Journal of Finance, 2(1), 66-87.

Acha, I. A. (2009). “Monetary Policy Failures in Nigeria: The Monetarists’ Dilemma”
NTAEGO: African Journal of Business Studies, 1(1), 16 —25.

Adewale, A. A., Afolabi, B. & Abumere, S. (2015). “Micro, Small and Medium Scale
Enterprises (MSMESs) Financing & the Transformation of the Nigerian Economy”
International Journal of Banking, Finance, Management & Development Studies,
1(2), 11-28.

Adewale, A. A. (2006). Poverty Alleviation through Provision of Islamic Microcredit: A
Case study of Selected Muslim-Owned Micro Enterprises in Ilorin, Nigeria, Farfaru
Multidisciplinary Journal, 8 (1), 211-250.

Adewuni, S. (2014). “Islam and Transliteration in Africa South of the Sahara”, published in
IT’s al-ljtihad — the Journal of the Islamization of Knowledge and Contemporary
Issues, 12 (1), pp. 51-68.

Adnan, M.A. & Ajiya, S.R. (2015). “The Effectiveness of Baitul Maal wat Tamweel in
Reducing Poverty”, Humanomics, 30 (2), pp 160-182, Emerald Group.

268



Affandi, H. & Nufus, D. (2010). “Analysis of Cash Wagf Return Fund Allocation in
Indonesia: A Case study in Indonesian Wagf Deposit”. Available at
http://www.ukm.my/hadhari/sites/default/files/prosiding/p7.pdf

Afshar, T. A. (2013). Compare and Contrast Suktik (Islamic Bonds) with Conventional
Bonds, are they Compatible?. Journal of Global Business Management, 9(1), 44.

Agarwal, Y. (2016). Microfinance and Poverty Alleviation. Imperial Journal of
Interdisciplinary Research, 2(11).

Agboola, S.A. (2012). An Agricultural Atlas of Nigeria, Oxford: Oxford University Press

Agbola, F. W., Acupan, A., & Mahmood, A. (2017). Does Microfinance Reduce Poverty?
New Evidence from Northeastern Mindanao, the Philippines. Journal of Rural
Studies, 50, 159-171.

Ahmad, E. (1991). Social Security and the Poor: Choices for Developing Countries. The
World Bank Research Observer, 6(1), 105-127.

Ahmed, H. (2004). Role of zakah and awqaf in poverty alleviation. Jeddah: Islamic
Development Bank, Islamic Research and Training Institute.

Ahmed, H. (2014). Role of Zakkah and Wagqf'in Poverty Alleviation, an Occasional Paper,
No. 8, Jeddah: IRTI/IDB.

Ahmad, M. (2013). “Islamic Personal Financing as an Alternative to the Conventional
Personal Loan: Experience from the Middle East and Malaysia”, in IIIT’s al-Ijtihad:
The Journal of the Islamization of Knowledge and Contemporary Issues, 11(1), Zaria:
A.B.U. Press, pp. 61-102.

Ahmad, M. (2015). Role of Wagf in Sustainable Economic Development and Poverty
Alleviation: Bangladesh Perspective. JL Pol'y & Globalization, 42, 118.

Ahmad, A. T. (2017). A History of Malaysia by Barbara Watson Andaya and Leonard Y.
Andaya. Journal of the Malaysian Branch of the Royal Asiatic Society, 90(1), 139-
144.

Ajayi, A. & Espie, 1. (1973). A Thousand Years of West African History, London: Macmillan.

Akanga, F. K., & Akanga, C. K. (2017). Microfinance Accountability in Cameroon: a Cure or
a Curse for Poverty Alleviation?. Journal of Accounting & Organizational Change,
13(1), 112-130.

Akintola, J. O. & Yusuff, J. M. (2001). “Socio-Economic Analysis of Poverty Levels
Among Rural Dwellers in Kwara State, Nigeria” International Journal of
Environment and Development, Vol. 5, No.2, Pp 42-48

Alam Choudhury, M., & Nurul Alam, M. (2013). Corporate Governance in Islamic

Perspective. International journal of Islamic and Middle Eastern Finance and
Management, 6(3), 180-199.

269


http://www.ukm.my/hadhari/sites/default/files/prosiding/p7.pdf

Albers, H. M., Kinra, S., Krishna, K. R., Ben-Shlomo, Y., & Kuper, H. (2016). Prevalence
and Severity of Depressive Symptoms in Relation to Rural-to-Urban Migration in
India: a Cross-Sectional study. BMC psychology, 4(1), 47.

Albassam, W. M. & Ntim, C. G. (2017). The Effect of Islamic Values on Voluntary
Corporate Governance Disclosure: The Case of Saudi-Listed Firms. Journal of
Islamic Accounting and Business Research, 8(2), 182-202.

Aliero, .H. & Abubakar, M. (2013). “The Potentials of Islamic Finance for Sustainable
Development in Nigeria”, in IIIT’s al-Ijtihad: The Journal of the Islamization of
Knowledge and Contemporary Issues, 11(1), Zaria: A.B.U. Press, pp. 61-102.

Al-Dardir, A. (2014). Al-Sharhal- gi ‘Al ‘A q b Al -Masalik ila Madhhab Al-Imam
Malik, Cairo: Dar al-Ma‘arif.

Alhassan, E. A., Hoedoafia, M. A., & Braimah, I. (2016). The Effects of Microcredit on
Profitability and the Challenges on Women Owned SMEs: Evidence from Northern
Ghana. Journal of Entrepreneurship and Business Innovation, 3(1), 29-47.

Al-Heety, A.S.1. (2002). “Wagf and its Role in Development”, Ministry of Wagf and Islamic
Affairs, Doha, quoting al-Magqrizi, A/-Khitat, Vol. 2, pp. 262, 368-401.

Ali, A.E.S. (2013). The Challenges of Islamic Trade Finance in Promoting SMEs in IDB
Member Countries, IRTI working paper series (WP # 1435-06), Jeddah: Islamic
Research and training Institute, IDB.

Ali, 1., Hatta, Z. A., Azman, A., & Islam, S. (2017). Microfinance as a Development and
Poverty Alleviation Tool in Rural Bangladesh: A Critical Assessment. Asian Social
Work and Policy Review, 11(1), 4-15.

Ali, A.E.S. (2014). Islamic Microfinance: Moving Beyond Financial Inclusion, IRTI working
paper series (WP # 1435-11), Jeddah: Islamic Research and training Institute, IDB.

Ali, K.M. (2014a). Integrating Zakkah, Waqf and Islamic Microfinance for Poverty
Alleviation: Three Models of Islamic Microfinance, IRTI working paper series (WP #
1435-19), Jeddah: Islamic Research and Training Institute, IDB.

Ali, KM. (2014b). Wagqf for Poverty Alleviation: Challenges and Opportunities, IRTI
Working Paper (WP # 1435-20), Jeddah: Islamic Research and Training Institute.

Alias, T.A. (2012). “Venture Capital Strategies in Wagf-funded Investment and Spending”,
ISRA International Journal of Islamic Finance, Vol. 4 No. 1, pp. 99-126.

Alkire, S., & Seth, S. (2015). Multidimensional Poverty Reduction in India between 1999 and
2006: Where and how? World Development, 72, 93-108.

Alkire, S., Jindra, C., Robles Aguilar, G., & Vaz, A. (2017, May). Multidimensional Poverty

Reduction among Countries in Sub-Saharan Africa. In Forum for Social Economics
(pp. 1-14). Routledge.

270



Alkire, S., Roche, J. M., & Vaz, A. (2017). Changes over Time in Multidimensional Poverty:
Methodology and Results for 34 Countries. World Development, 94, 232-249.

Aloui, C., Hammoudeh, S., & ben Hamida, H. (2015). Global Factors Driving Structural
Changes in the Co-Movement Between Sharia Stocks And Sukik in the Gulf

Cooperation Council Countries. The North American Journal of Economics and
Finance, 31, 311-329.

Aloui, C., Hammoudeh, S., & Hamida, H. B. (2015). Co-Movement Between Sharia Stocks
and Sukiik in the GCC Markets: A Time-Frequency Analysis. Journal of
International Financial Markets, Institutions and Money, 34, 69-79.

Alpay, S. & Haneef, M.A. (2015). Integration of Waqf and Islamic Microfinance for Poverty
Alleviation: Case Studues of Malaysia, Indonesia and Bangladesh, SESRIC, ITUM,
Gombak, Malaysia.

Alpha, B. B., Ding, Y., Abdrahmane, K., & Kargbo, M. (2016). A study on the Impact of
Financial Intermediation on Economic Growth: Panel Evidence from West Africa.
Journal of Management, 4(1), 27-55.

Alvarez, S. A., & Barney, J. B. (2014). Entrepreneurial Opportunities and Poverty
Alleviation. Entrepreneurship Theory and Practice, 38(1), 159-184.

Amuda, Y. J., Razak, D. A., & Ahmed, A. A. (2016). Application of Cash Wagfin the
Empowerment of Widows in Malaysia. Journal of Advanced Management
Science, 4(3).

Andaya, B. W., & Andaya, L. Y. (2016). 4 history of Malaysia. Palgrave Macmillan.

Anderson, K., & Perrin, C. (2008). How Race Became Everything: Australia and
Polygenism. Ethnic and Racial Studies, 31(5), 962-990.

Arafah, M.A. (2012). “Corruption and Bribery in Islamic Law: Are Islamic Ideals Being Met
in Practice?” Golden Gate Academic Journal, Vol.18, p 171.

Arogundade, K.K., Adebisi, S.O. & Ogunro, V.O. (2011). “Poverty Alleviation Programs in
Nigeria: A Call for Policy Harmonization”, in European Journal of Globalization
and Development Research, 1 (1), pp. 42-51.

Arshad, S. (2017). Overview of the Organization of Islamic Cooperation. In Stock Markets in
Islamic Countries (pp. 15-29). Springer International Publishing.

Asaria, ML1. (1985). “Banking with Islam” published in Inquiry magazine, 2(12), December.

Ashraf, A. & Hassan, M.K. (2013). An integrated Islamic Poverty Alleviation Model, John
Willey and Sons, Inc., pp 223-243.

271



Ashrafzadeh, S. S., Razmi, S. M. J., Lotfalipour, M. R., & Feizi, M. (2017). Compliance Rate
of Profit-Loss Sharing and Interest-Based Contracts in Islamic Banking: A Game
Theory Approach. Quarterly Journal of Applied Theories of Economics, 3(4), 1-20.

Askari, H., Mohammadkhan, H., & Mydin, L. (2017). Islamic Teachings and Institutional
Structure. In Reformation and Development in the Muslim World (pp. 19-40).
Palgrave Macmillan, Cham.

Aslam, M. H. (2013). Integration of Waqf and Islamic Microfinance for Poverty reduction: A
Case of Bangladesh, Kuala Lumpur: International Islamic University, Malaysia.

Aurini, J. D., Heath, M., & Howells, S. (2016). The How To of Qualitative Research:
Strategies for Executing High Quality Projects. SAGE.

Ayturk, Y., Asutay, M., & Aksak, E. (2017). What Explains Corporate Sukiik Primary
Market Spreads?. Research in International Business and Finance, 40, 141-149.

Azharee, S.A.A. (2014). Jawahir al-Ikleel, Vol. 2, Beirut: Dar al-Fikr

Aziz, M. N., & Mohamad, O. B. (2016). Islamic Social Business to Alleviate Poverty and
Social Inequality. International Journal of Social Economics, 43(6), 573-592.

Babacan, M. (2011). “Economic of philanthropic institutions, regulation and governance in
Turkey”, Journal of Economic and Social Research, Vol. 13 No. 2, 61-89.

Babiker, M. A. (2017). 3. The Relvance, Legitimacy and Applicability of the Nuremberg
Principles and Islamic Law of War in Repressing International Crimes in Modern
Islamic States and Societies. RONALD SLYE, 45.

Baer, G. (1997). “The Wagqf as a Property for the Social System (Sixteenth-Twentieth
Centuries)”, Islamic Law and Society, Vol. 4 No. 3, 264-297.

Bambale, A.J. (2011). “National Economic Empowerment Development Strategy and
Poverty Reduction in Nigeria: A Critique, Economics and Finance Review, 1(1) 15-24

Banerjee, S. B., & Jackson, L. (2017). Microfinance and the Business of Poverty Reduction:
Critical Perspectives from Rural Bangladesh. human relations, 70(1), 63-91.

Barrios, S., Bertinelli, L., & Strobl, E. (2006). Climatic Change and Rural-Urban Migration:
The Case of Sub-Saharan Africa. Journal of Urban Economics, 60(3), 357-371.

Basher, M., (2010). “Promotional role of microcredit: Evidence from the Grameen Bank of
Bangladesh”, Journal of International Development, 22(4). 521-529.

Basir, S. A., Abdul Ghani Azmi, ., Syed Ismail, S. H. & Mohamed, H. A. (2017). Malaysian
Islamic quality management system MS1900: an implementation steps at Malacca

Zakat Center. Humanomics, 33(2), 239-254.

Basole, A., & Ramnarain, S. (2016). “Seven Qualitative and Ethnographic Methods in
Economics”, Handbook of Research Methods and Applications in Heterodox

272



Economics, 135.

Beck, T., Demirgiic-Kunt, A., & Merrouche, O. (2013). Islamic vs. Conventional Banking:
Business Model, Efficiency and Stability. Journal of Banking & Finance, 37(2), 433-
447.

Bello, G. B. (2013). An Assessment of the Contributions of Microfinance Institutions on the
Growth of the Small and Medium Enterprises (SMEs) in Nigeria. International
Journal of Innovative Research in Management, 8(2), 16-23.

Béné, C., Arthur, R., Norbury, H., Allison, E. H., Beveridge, M., Bush, S., & Thilsted, S. H.
(2016). Contribution of Fisheries and Aquaculture to Food Security and Poverty
Reduction: Assessing The Current Evidence. World Development, 79, 177-196.

Berger, A. A. (2015). Media and Communication Research Methods: An Introduction to
Qualitative and Quantitative Approaches. SAGE Publications.

Bernard, R. H. (2012). Social Research Methods: Qualitative and Quantitative Approaches
(2nd ed.). Thousand Oaks, CA: SAGE.

Bernard, H. R., Wutich, A., & Ryan, G. W. (2016). Analyzing Qualitative Data: Systematic
Approaches. SAGE publications.

Bernauer, J. A. (2015). “Opening the Ears that Science Closed: Transforming Qualitative
Data Using Oral Coding” The Qualitative Report, 20(4), 406.

Bhalla, A. S., & Lapeyre, F. (2016). Poverty and Exclusion in a Global World. Springer.

Bhatti, O. K., Alkahtani, A., Hassan, A., & Sulaiman, M. (2015). The Relationship between
Islamic Piety (tagwa) and Workplace Deviance with Organizational Justice as a
Moderator. International Journal of Business and Management, 10(4), 136.

Bhuiyan, A. B., Chamhuri, S., Ismail, A. G. & Basri, T. (2012). “Microfinance and
Sustainable Livelihood: A Conceptual Linkage of Microfinancing Approaches

Towards Sustainable Livelihood” American Journal of Environmental Sciences, 8 (3),
pp- 328-333

Bhuiyan, A. B., Chamhuri, S., Ismail, A. G. & Basri, T. (2013). “Microfinance and Poverty
Alleviation: A Conceptual Linkage of Microfinancing Approaches for Poverty
Alleviation” Journal of Applied Sciences Research 9(1). 17-21

Blocker, C. P., Ruth, J. A., Sridharan, S., Beckwith, C., Ekici, A., Goudie-Hutton, M., &
Varman, R. (2013). Understanding Poverty and Promoting Poverty Alleviation
through Transformative Consumer Research. Journal of business research, 66(8),
1195-1202.

Bonal, X. (2016). Education, Poverty, and the “Missing Link”: The Limits of Human Capital

Theory as a Paradigm for Poverty Reduction. Handbook of Global Education Policy,
97.

273



Bonilla-Silva, E. (2017). Racism without Racists: Color-Blind Racism and the Persistence of
Racial Inequality in America. Rowman & Littlefield.

Bonnafous-Boucher, M., & Rendtorff, J. D. (2016). Stakeholder Theory as a Theory of
Organizations. In Stakeholder Theory (pp. 41-51). Springer International Publishing.

Boucher, D., & Kelly, P. (Eds.). (2017). Political Thinkers: From Socrates to the Present.
Oxford University Press.

Bovens, M., Goodin, R. E., & Schillemans, T. (Eds.). (2014). The Oxford handbook public
accountability. Oxford University Press.

Bowen, G. A. (2006). Grounded Theory and Sensitizing Concepts. International Journal of
Qualitative Methods, 5(3), 12-23.

Brannen, J. (Ed.). (2017). Mixing Methods: Qualitative and Quantitative Research.
Routledge.

Brennan, N. M., & Solomon, J. (2008). Corporate Governance, Accountability and
Mechanisms of Accountability: An Overview. Accounting, Auditing & Accountability
Journal, 21(7), 885-906.

Bridoux, F., & Stoelhorst, J. W. (2014). Microfoundations for Stakeholder Theory: Managing
Stakeholders with Heterogeneous Motives. Strategic Management Journal, 35(1),
107-125.

Bryman, A. & Bell, E. (2015). Business Research Methods. Oxford University Press,
USA.

Burchi, F., & De Muro, P. (2016). “From Food Availability to Nutritional Capabilities:
Advancing Food Security Analysis” Food Policy, 60, 10-19.

Buro, M. S., & Simiyu, E. (2017). Effects of Micro Finance Institutions’ Products on
Financial Performance of Small and Medium Enterprises in Garissa County, Kenya.
International Journal of Finance and Accounting, 2(8), 63-86.

Butta, F., & Carman, J. G. (2017). Accountability: Breaches and Trust. Global Encyclopedia
of Public Administration, Public Policy, and Governance, 1-7.

Central Bank of Nigeria (2011). Microfinance Policy, Regulatory and Supervisory
Framework for Nigeria (Revised), April, pp. 1-5.

Central Bank of Nigeria (2012). National Financial Inclusion Strategy. Abuja, 20th
January, 2012.

Central Bank of Nigeria (2014). 55 Years of Development Financing, Abuja, 20th
August, 2014.

274



Céspedes, L. F., Chang, R., & Velasco, A. (2017). Financial intermediation, real exchange
rates, and unconventional policies in an open economy. Journal of International
Economics.

CGAP (2016). A Guide to Regulation and Supervision of Microfinance Consensus
Guidelines, October, 2016, the World Bank Bulletin, Washington DC.

Chapra, M. U. (2014). Morality and Justice in Islamic Economics and Finance. Edward Elgar
Publishing.

Chapra, M. U. (2016). The future of economics: An Islamic perspective (Vol. 21). Kube
Publishing Ltd.

Charmaz, K. (2006). Constructing Grounded Theory: A Practical Guide through Qualitalive
Ansalysis, Thousand Oaks, C.A., SAGE Publications.

Cheng, S. H., Ahlroth, S., Onder, S., Shyamsundar, P., Garside, R., Kristjanson, P., & Miller,
D. C. (2017). What is the Evidence for the Contribution of Forests to Poverty
Alleviation? A Systematic Map Protocol. Environmental Evidence, 6(1), 10.

Chinedu, E.A., Titus, O.C. & Thaddeus, E.O. (2010). “Achieving Vision 20:2020 in Nigeria:
A Review of the Economic and Market-Oriented Business Reforms”, Journal of
Sustainable Development in Africa, 12(4).

Choudhury, M.A. (2002). “Socioeconomics of Charity and Poverty Alleviation” Bradford:
Emerald, International Journal of Social Economics, 5(3) 102-115

Choudhury, M.A. (2011). Islamic Economics and Finance: An Epistemological Inquiry,
Emerald Group Publishing Limited.

Choudhury, M. A., & Malik, U. A. (2016). The foundations of Islamic political economy.
Springer.

Chowdhury, M. S. R., bin Ghazali, M. F., & Ibrahim, M. F. (2011). Economics of Cash
WAQF Management in Malaysia: A proposed Cash Wagf Model for
Practitioners and Future Researchers. African Journal of Business Management,
5(30), 12155.

Christensen, J., Kent, P., Routledge, J., & Stewart, J. (2015). Do Corporate Governance
Recommendations Improve the Performance and Accountability of Small Listed

Companies?. Accounting & Finance, 55(1), 133-164.

Cizakca, M. (2011). “Wagqf in History and its Implications for Modern Islamic Economies”,
Islamic Economic Studies, Vol. 6 No. 1, pp. 43-70.

Cizakca, M. (2011). A History of Philantropic Foundations: The Islamic World from the
Seventh Century to the Present, Istambul: Bogazici University Press.

Consultative Group to Assist the Poor (CGAP). (2008). Islamic Microfinance: An
Emerging Market Niche, August 2008, Focus Note 49.

275



Corbett, S., & Fikkert, B. (2014). When Helping Hurts: How to Alleviate Poverty Without
Hurting the Poor and Yourself. Moody Publishers.

Cordeiro, J. J., & Tewari, M. (2015). Firm Characteristics, Industry Context, and Investor
Reactions to Environmental CSR: A stakeholder theory approach. Journal of Business
Ethics, 130(4), 833-849.

Creswell, J.W. (2014). Educational Research: Planning, Conducting and Evaluating
Quantitative and Qualitative Research, Pearson Education Ltd.

Creswell, J. W., & Poth, C. N. (2017). Qualitative Inquiry and Research Design: Choosing
among Five Approaches. Sage publications.

Dabla-Norris, M. E., Kochhar, M. K., Suphaphiphat, M. N., Ricka, M. F., & Tsounta, E.
(2015). Causes and Consequences of Income Inequality: A Global Perspective.
International Monetary Fund.

Dan Fodiyo, U. (1978). Baydn Wujub al-Hijrah ala al-Ibad, translated into English by al-
Masri, F.H., Oxford University Press.

Dar, H. A., & Presley, J. R. (2000). Lack of Profit Loss Sharing in Islamic Banking:
Management and Control Imbalances. International journal of Islamic financial
services, 2(2), 3-18.

Dasugee, M.A. (n.d.). Hashiyyah ad-Dasuqee ala ash-Sharh al-Kabir, Vol. 4, Beirut: Dér al-
Fikr, Lebanon.

Davies, M. B., & Hughes, N. (2014). Doing a Successful Research Project: Using
Qualitative or Quantitative Methods. Palgrave Macmillan.

Davis, M. K., & Winn, J. (2017). Islamic Leadership Models: Lessons from Early Islam. In
Entrepreneurship and Management in an Islamic Context (pp. 19-31). Springer
International Publishing.

Deaton, A., & Tten, B. (2017). Trying to Understand the PPPs in ICP 2011: Why are the
Results so Different? American Economic Journal: Macroeconomics, 9(1), 243-264.

De Costa, P. I. (2016). “Researching, Analyzing, and Constructing the Data”, The Power
of Identity and Ideology in Language Learning, 33-53, Springer

International Publishing.

Denzin, N. K. (2009). The research act: A theoretical introduction to sociological methods. New
York, NY: Aldine Transaction.

Denzin, N. K. (2012). Triangulation 2.0. Journal of Mixed Methods Research, 6(2), 80-88.
doi:10.1177/1558689812437186

276



Dillaway, H., Lysack, C., & Luborsky, M. R. (2017). Qualitative Approaches to Interpreting
and Reporting Data. Kielhofner's Research in Occupational Therapy: Methods of
Inquiry for Enhancing Practice, 228.

Donaldson, T., & Preston, L. E. (1995). The stakeholder theory of the corporation: Concepts,
evidence, and implications. Academy of management Review, 20(1), 65-91.

Dowda, M., Pate, R. R., Mclver, K. L., Baxter, S. D., Wilson, D. K., & Guinn, C. H.
(2016). “Validation of Interviewer-Assisted Recall for Measuring Minutes of
Moderate to Vigorous Physical Activity in Elementary School Children, Grades 3
and 57 Journal of nutrition education and behavior, 48(2), 152-156.

Dowdle, M. W. (2017). Public Accountability: Conceptual, Historical, and Epistemic
Mappings (p. 197). ANU Press.

Eagly, R.V. (2010). The Structure of Classical Economic Theory, New York: Oxford
University Press.

Ebrahim, A., Battilana, J., & Mair, J. (2014). The Governance of Social Enterprises: Mission
Drift and Accountability Challenges in Hybrid Organizations. Research in
Organizational Behavior, 34, 81-100.

Egel, E., & Fry, L. W. (2017). Spiritual Leadership as a Model for Islamic Leadership. Public
Integrity, 19(1), 77-95.

Egharevba, M. E., Iruonagbe, C. T., Azuh, D. E., Chiazor, A. 1., & Suleiman, B. M.
(2016). “Poverty, Inequality and Human Development in Nigeria: Appraising
the Non-Attainment of the MDGs”, Ifepsychologia, 24(1).

Eichenauer, V. Z., & Knack, S. (2016). Poverty and Policy Selectivity of World Bank Trust
Funds, Springer International Publishing.

Eisner, E. W. (2017). The Enlightened Eye: Qualitative Inquiry and the Enhancement of
Educational Practice. Teachers College Press.

Elesin, M. J. (2017). The Role of Al-Awqaf (Islamic Endowments) in Poverty Alleviation
and Community Development in the Nigerian Context. Journal of Muslim Minority
Affairs, 37(2), 223-232.

El Fadl, K. A. (2014). Speaking in God's name: Islamic law, Authority and Women.
Oneworld Publications.

Emeka, O.B. (2007). “Improving the Agricultural Sector toward Economic Development and
Poverty Reduction in Nigeria”, the Bullion, CBN publication, 31 (4), October-

December.

Eriksson, P., & Kovalainen, A. (2015). Qualitative Methods in Business Research: A
Practical Guide to Social Research. Sage.

277



Ering, S. O., Osonwa, O. K., & Nweke, J. O. (2016). “Poverty Alleviation Programmes in
Nigeria: Reflections on Methodology”, Annals of Humanities and Development
Studies, 7(1), 41-51.

Esack, F., & Mahomed, N. (2017). A Rejoinder to “Justice, That Fraught Idea,” by Martin
Kavka and Russell McCutcheon. Journal of the American Academy of Religion,
85(1), 255-260.

Essa, A. & Ali, O. (2012). Studies in Islamic Civilization: The Muslim Contribution to the
Renaissance, International Institute of Islamic Thought, Herndon, VA, 20172, USA.

Essien, A.E. (2015). “A Consistent Macro-economic Framework for the Agricultural Sector
under the NEEDS, the Bullion, 29 (4), October/December.

Eta, P. (2015). President Bu i’s Inugu [ pe  ec ,retrieved on Friday, 29" May, 2015,
from: http://dailypost.ng/2015/05/29/full-text-of-president-buhari’s-inauguration-
speech/.

Fajingbesi, A.A. & E.O. Uga, (2010). Integrating Poverty Alleviation Strategies into Plans
and Programs in Nigeria, NCEMA/World Bank, Pp. 243-266.

Fararah, F. S., Al-Swidi, A. K., & Yusoff, W. S. B. W. (2014). Business Development
Services Provided by Islamic Microfinance Institutions and Customer Satisfaction:
The Mediation Role of Perceived Benefits. A study on SMEs in Yemen. Journal of
Entrepreneurship and Business Innovation, 1(1), 60-78.

Farooq, M., & Zaheer, S. (2015). Are Islamic Banks More Resilient During Financial
Panics? Pacific Economic Review, 20(1), 101-124.

Feng, D., Fan, X., & Chu, X. (2017). The Spillover Effect of Ecological Environment
Protection on Poverty Reduction. Applied Economics and Finance, 4(4), 59-65.

Ferdian, 1. R., & Dewi, M. K. (2017). No Way Out for Sukiik Illiquidity? Proposing a
Primary Dealer System for the Suktik Market. In Critical Issues and Challenges in

Islamic Economics and Finance Development (pp. 39-60). Springer International
Publishing.

Ferrarini, T., Nelson, K., & Palme, J. (2016). Social Transfers and Poverty in Middle-and
High-Income Countries—A Global Perspective. Global Social Policy, 16(1), 22-46.

Fields, G. S. (1975). Rural-Urban Migration, Urban Unemployment and Underemployment,
and Job-Search Activity in LDCs. Journal of development economics, 2(2), 165-187.

Fields, G.S. (2014). “The Dynamics of Poverty, Inequality, and Economic Well-being:
African Economic Growth in Comparative Perspective” Journal of African
Economies, 9 (suppl. 1), 45-78.

Fields, S. K. (2017). The Presence and Absence of Race: Ross v. Creighton University. In

Critical Race Theory: Black Athletic Sporting Experiences in the United States (pp.
171-191). Palgrave Macmillan US.

278



Fisher, J. A., Patenaude, G., Giri, K., Lewis, K., Meir, P., Pinho, P & Williams, M. (2014).
Understanding the Relationships between Ecosystem Services and Poverty
Alleviation: A Conceptual Framework. Ecosystem services, 7, 34-45.

Fisher, J. A., Patenaude, G., Meir, P., Nightingale, A. J., Rounsevell, M. D., Williams, M., &
Woodhouse, I. H. (2013). Strengthening Conceptual Foundations: Analysing
Frameworks for Ecosystem Services and Poverty Alleviation Research. Global
Environmental Change, 23(5), 1098-1111.

Fisher, M. (2017). Qualitative Computing: Using Software For Qualitative Data Analysis.
Taylor & Francis.

Food and Agriculture Organization, World Food Program (2015). “The State of Food
Insecurity in the World 2014: Strengthening the enabling environment for food
security and nutrition.” World Food Program, Rome: FAO

Fosu, A. K. (2017). Growth, Inequality, and Poverty Reduction in Developing Countries:
Recent Global Evidence. Research in Economics, 71(2), 306-336.

Foster, J., Joel, G. & Erik T. (1984). “A Case of Decomposable Poverty Measures”,
Econometrica 52(3), 761-766.

Frank, R. D., Suzuka, K., & Yakel, E. (2016, April). “Examining the Reuse of Qualitative
Research Data: Digital Video in Education”, Archiving Conference, 2016 (1),
146-151, Society for Imaging Science and Technology.

Freeman, R. E. (1994). The Politics of Stakeholder Theory: Some Future Directions. Business
ethics quarterly, 409-421.

Freeman, R. E., Wicks, A. C., & Parmar, B. (2004). Stakeholder Theory and “the Corporate
Objective Revisited”. Organization science, 15(3), 364-369.

Friese, S. (2014). Qualitative data analysis with ATLAS. ti. Sage.

Gaisbauer, H. P., Schweiger, G., & Sedmak, C. (2016). Ethical Issues in Poverty Alleviation:
Agents, Institutions and Policies. In Ethical Issues in Poverty Alleviation (pp. 1-14).
Springer International Publishing.

Gale, N. K., Heath, G., Cameron, E., Rashid, S., & Redwood, S. (2013). Using the
Framework Method for the Analysis of Qualitative Data in Multi-Disciplinary Health
Research. BMC medical research methodology, 13(1), 117.

Gatawa, M.N. (2013). “A Jurisprudential Framework for Agricultural Financing and
Operation in Islam: Lesson for Nigeria”, published in IIIT’s al-ljtihad: A journal of
the Islamization of Knowledge and Contemporary Issues, 11(1), pp 1-25.

Gatawa, M.N. (2014). “[ja (Leasing) as a Mode of Financing in Islamic Jurisprudence”,

published in IIT’s al-Ijtihad: A journal of the Islamization of Knowledge and
Contemporary Issues, 12(1), pp 132-147.

279



Georgiadis, A., & Pitelis, C. N. (2016). The Impact of Employees' and Managers' Training on
the Performance of Small-and Medium-Sized Enterprises: Evidence from a
Randomized Natural Experiment in the UK Service Sector. British Journal of
Industrial Relations, 54(2), 409-421.

Gharbi, L. & Khamoussi, H. (2016). “Fair Value and Banking Contagion: Empirical

Evidence from Islamic and Conventional Banking Sectors in GCC Region”,
Journal of Islamic Accounting and Business Research, 7(3).

Ghazali, A.H. (1971). I ya’ Uloom ad-Deen, Beirut: Dar al-Fikr Publishing

Gibb, H.A.R. & Bowen, H. (2013). Islamic Society and the West: A study of the Impact of
Western Civilization on Moslem Culture in the Near East, London: Oxford University
Press.

Glaser, B.G. & Strauss, A.L. (1967). The Discovery of Grounded Theory: Strategies for
Qualitative Research. Chicago: Aldine Publishing Company

Glesne, C. (2015). Becoming qualitative researchers: An introduction. Pearson.

Godlewski, C. J., Turk-Ariss, R., & Weill, L. (2013). Sukiik vs. Conventional Bonds: a
Stock Market Perspective. Journal of Comparative Economics, 41(3), 745-761.

Godlewski, C. J., Turk-Ariss, R., & Weill, L. (2016). Do the Type of Sukik and Choice of
Shari’a Scholar Matter? Journal of Economic Behavior & Organization, 132, 63-76.

Gray, A. (2012). The Development of Economic Doctrine, London: Longman Publication
Company.

Greenwood, J., Sanchez, J. M., & Wang, C. (2013). Quantifying the Impact of Financial
Development on Economic Development. Review of Economic Dynamics, 16(1), 194-
215.

Grossi, G., PapenfuB}, U., & Tremblay, M. S. (2015). Corporate Governance and
Accountability of State-Owned Enterprises: Relevance for Science and Society and
Interdisciplinary Research Perspectives. International Journal of Public Sector
Management, 28(4/5), 274-285.

Guest, G., Bunce, A., & Johnson, L. (2006). How Many Interviews are Enough? An
Experiment with Data Saturation and Variability. Field Methods, 18(1), 59-82.
doi:10.1177/1525822X05279903

Gusau, S.A. & Bashar, M.L.A. (1993). “Social Security System in Islam” Readings in
Islamic Economics, Vol. 1, pp 125-129.

Gusau, S.A. (2012). Economic Thoughts of Seven Great Muslim Scholars, Usmanu
Danfodiyo University Press.

Habidin, N. F., Hussin, M. Y. M., Muhammad, F., Janudin, S. E., & Fuzi, N. M. (2017).

Critical Success Factors, Benefit, and Auditing of Waqf Accounting. International
Journal of Academic Research in Business and Social Sciences, 7(4), 1184-11809.

280



Haider, S. H., Asad, M., Fatima, M., & Abidin, R. Z. U. (2017). Microfinance and
Performance of Micro and Small Enterprises: Does Training have an Impact. Journal
of Entrepreneurship and Business Innovation, 4(1), 1-13.

Haider, N., Khan, N., & Igbal, N. (2015). Impact of Corporate Governance on Firm Financial
Performance in Islamic Financial Institution. International Letters of Social and
Humanistic Sciences, 51, 106-110.

Hakim, C. (2007). Secondary Analysis in Social Research: A Guide to Data Sources and
Methods with Examples, London: George Allen and Unwin.

Halim, Z. A., How, J., & Verhoeven, P. (2017). Agency Costs and Corporate uk itk
Issuance. Pacific-Basin Finance Journal, 42, 83-95.

Hamad, M. (2012). “The Impact of Microcredit Programs in Alleviating Poverty and
Restoring Livelihoods of the Targeted Populations in Bosnia and Herzegovina”
Journal of Economic and Social Studies, 2(1), 69.

Hammoud, S.H. (2014). Islamic Banking: The Adaptation of Banking Practice to Conform to
Islamic Law, London: Arabian Information Ltd.

Haneef, M. A., Pramanik, A. H., Mohamed, M. O., Muhammad, A. D., & Amin, F. M.
(2015). Integration of Waqf and Islamic Microfinance for Poverty Reduction:
Case studies of Malaysia, Indonesia and Bangladesh. Kuala Lumpur: SESRIC
and [TUM.

Haneef, M. A., Pramanik, A. H., Mohammed, M. O., Bin Amin, M. F., & Muhammad, A.
D. (2015). Integration of Wagf-Islamic Microfinance Model for Poverty
Reduction: The case of Bangladesh. International Journal of Islamic and Middle
Eastern Finance and Management, 8(2), 246-270.

Haneef, M. A., Muhammad, A. D., Pramanik, A. H., & Mohammed, M. O. (2014).
“Integrated Wagf-Based Islamic Microfinance Model (IWIMM) for Poverty
Alleviation in OIC Member Countries” Middle-East Journal of Scientific
Research, 19(2), 286-298.

Harding, D. J. (2017). Evicted: Poverty and Profit in the American City. American Journal of
Sociology, 123(1).

Harrison, J. S., & Wicks, A. C. (2013). Stakeholder Theory, Value, and Firm Performance.
Business ethics quarterly, 23(1), 97-124.

Hasan, R., & Siraj, S. A. (2017). Toward Developing a Model of Stakeholder Trust in Wagf
Institutions. Islamic Economic Studies, 25, 85-109.

Hartas, D. (Ed.). (2015). Educational Research and Inquiry: Qualitative and Quantitative
Approaches. Bloomsbury Publishing.

281



Hassan, M. K. (2010, January). An Integrated Poverty Alleviation Model Combining Zakat,
Awgqaf and Micro-Finance. In Seventh International Conference—The Tawhidic
Epistemology: Zakat and Waqf Economy, Bangi, Malaysia (pp. 261-281).

Hasan, R., & Siraj, S. A. (2016). Complexities of Wagqf Development in Bangladesh. Journal
of Emerging Economies & Islamic Research, 4(3).

Hasan, R., & Siraj, S. A. (2017). Toward Developing a Model of Stakeholder Trust in Wagf
Institutions. Islamic Economic Studies, 25, 85-109.

Hassan M. & Dridi J. (2010). The Effects of the Global Crisis on Islamic and Conventional
Banks: A Comparative study, IMF Working Paper WP/10/201

Hassan, A. and Chaci, A. (2007). “The Role of Islamic Financial Institutions in Sustainable
Development”, published in Igbal, M. And Ahmad, A. (eds.) Islamic Finance and
Sustainable Development, Palgrave, Macmillan.

Hassan, H.H. (2012). Islamic Investment and Methods of Financing, AMJA Series, No. 2,
College Park M.D., USA.

Hashim, M. (2012). “Islamic Perception of Business Ethics and the Impact of Secular
Thoughts on Islamic Business Ethics”, International Journal of Academic Research in
Business and Social Sciences, Vol. 2 No. 3, pp. 98-120.

Heilbroner, R. (2012). The Nature and Logic of Capitalism, New York: Oxford University
Press.

Hernandez-Trillo, F. (2016). Poverty Alleviation in Federal Systems: The Case of México.
World Development, 87, 204-214.

Hoamid, A. A., Zain, A. Y. M., Al-Matari, Y. A., Minai, M. S., & Ahmad, F. B. (2017). The
Role of Customer-Focused Strategies to Improve Islamic Microfinance Institutions
Performance: Empirical Evidence and Lessons from Yemen. International Review of
Management and Marketing, 7(1).

Holy Qur’an, English Translation of the Meaning and Commentary, Medina: King Fahad
Holy Qur’an Printing Complex, K.S.A., 1427 A .H.

Honcharenko, O. (2017). Terminology Support of Financial Intermediation Theory: Key
Terms Development. Accounting and Finance, (1), 132-144.

Hoérisch, J., Freeman, R. E.,; & Schaltegger, S. (2014). Applying Stakeholder Theory in
Sustainability Management: Links, Similarities, Dissimilarities and a Conceptual
Framework. Organization & Environment, 27(4), 328-346.

Hossain, M. (2016). Leadership Pattern: A Comparative study between Conventional and
Islamic Perspective. Leadership, 4(1).

Hu, C. (2017). Accountability of Public Servants under Dominant Political Settlements of

China: Effects, Challenges, and Issues. International Journal of Public
Administration, 40(3), 240-255.

282



Hudon, M., & Traca, D. (2011). “Subsidies and Sustainability in Microfinance”, World
Development 39(6), 966973

Hunt, E.K. (2010). History of Economic Thought: A Critical Perspective, Belmont:
Wardworth Publishing Company.

Hunt-Ahmad, K. (2013). An Integrated Poverty Alleviation Model, Wiley Blackwell
Publishers.

Huse, M. (2005). Accountability and Creating Accountability: A Framework For Exploring
Behavioural Perspectives of Corporate Governance. British Journal of Management,
16(s1).

Hussein, A. (2015). The Use of Triangulation in Social Sciences Research: Can
Qualitative and Quantitative Methods be Combined?. Journal of Comparative
Social Work, 4(1).

Ibn Jazzey, M. (2010). al-Qawaneen al-Fighiyyah, Beirut: Dar al-Kutub
Ibn Kathir, 1.D. (2015). Tafsir al-Quran al-Azim, Vol. 2, Cairo: Dér al-Ma’rifah

Ibrahim, S. S. B., Noor, A. H. B. M., Shariff, S. B. M., & Rusli, N. A. B. M. (2016). Analysis
of Corporate Waqf Model in Malaysia: An Instrument towards Muslim’s Economic
Development. International Journal of Applied Business and Economic Research,

14(5), 2931-2944.

Ibrahim, M.U. (2008). “The Islamic Re-distributive System: A Unique Protection from Social
Disintegration” Farfaru Multidisciplinary Journal, Vol. 10, Sokoto: CASS
Publication, pp. 150-165

Ibrahim, M. H. (2015). Issues in Islamic Banking and Finance: Islamic Banks, -
Compliant Investment and Sukiik . Pacific-Basin Finance Journal, 34, 185-191.

Idowu, S. O., Zu, L., & Gupta, A. D. (2013). Encyclopedia of corporate social responsibility
(Vol. 21). N. Capaldi (Ed.). New York: Springer.

Idris, AJ. & Agbim, K.C. (2015). Micro Credit as a Strategy for Poverty Alleviation among
Women Entrepreneurs in Nasarawa State, Nigeria.” Journal of Business Studies
Quarterly.

Igbokwe, A., & Okafor, M. C. (2016). An Appraisal of the Accessibility of Microfinance
Bank Services by Small and Medium Enterprises in Nigeria. TechnoScience Review,
6(1 & 2).

Igbuzor, O. (2005). “Alternative Poverty Eradication Strategy for Nigeria.” In John
M. (ed) Another Nigeria is Possible. Abuja: National Social Forum Publication.

Ihsan, H. & Ibrahim, S. H. M. (2011), “Waqf Accounting and Possible Use of SORP 2005 to
Develop Wagqf Accounting Standards” Essential Readings in Contemporary Waqf
Issues, Kuala Lumpur, CERT Publication

283



Ihsan, H., & Hameed Hj. Mohamed Ibrahim, S. (2011). WAQF Accounting and Management
in Indonesian WAQF Institutions: The Cases of Two Wagqf Foundations. Humanomics,
27(4), 252-269.

Ikeanyibe, O. M. (2009). “Human Resource Management for Sustainable Microfinance
Institutions in Nigeria” Global Journal of Social Sciences, 8(1), 119-134.

Ikechukwu, A.A. (2012). “Microfinance Banking in Nigeria: Problems and Prospects”
International Journal of Finance and Accounting, 1(5) 106-111.

Iman, A.M. & Sabit, M.T. (2014). Wagqf Property: Concept, Management and Financing,
Universiti Technologi Malaysia, UTM Press.

International Labour Office (2012). Global Employment Trends, Preventing a Deeper Jobs
Crisis, ISBN 978-92-2-124925-2

Igbal, M., & Molyneux, P. (2016). Thirty years of Islamic Banking: History, Performance
and Prospects. Springer.

Igbal, Z., Igbal, S., & Mushtaq, M. A. (2015). Impact of Microfinance on Poverty
Alleviation: The study of District Bahawal Nagar, Punjab, Pakistan. Management and
Administrative Sciences Review, 4(3), 487-503.

Ishtiaque, A., & Nazem, N. L. (2017). Household-Level Disaster-Induced Losses and Rural—
Urban Migration: Experience from World’s One of the Most Disaster-Affected
Countries. Natural hazards, 86(1), 315-326.

Ismail, A. G, Zaenal, M. H. & Shafiai, M. H. (2013). Philanthropy in Islam: A Promise to
Welfare Economic System, IRTI Working Paper No. WP-1435-03

Ismail, A. G., Possumah, B. T. & Abdul Kadir, M. N. (2014). “Inter-Generational Transfer
under Islamic Perspective”, Humanomics 30 (2) 95-121

Ismail, A.G. & Possumah, B.T. (2014). Waqf as Economic Matters but Being Left Out as
Policy Tools, IRTI working paper series (WP # 1436-01), Islamic Research and
training Institute, IDB.

Ismail, A.G. & Zali, N.A. (2014). Ethics in Relation to Islamic Finance Activities, IRTI
working paper series (WP # 1435-07), Islamic Research and training Institute, IDB.

Iwedi, M., & Igbanibo, D. S. (2015). Modelling Financial Intermediation Functions of Banks:
Theory and Empirical Evidence from Nigeria. Journal of Finance and Accounting,
6(18), 159-174.

Jackson, L. (2014). The Poverty of Structuralism: Literature and Structuralist Theory.
Routledge.

Jaziri, A. (2010). Kitab al-Figh ala Mazahib al-A b ’ i, Vols. 2 & 3, Beirut Dar al-Kutub.

284



Jaza’iri, A.J. (2011). Minhadj al-Muslim, Beirut: Dar al-Fikr.

Jensen, M. C. (2001). Value Maximization, Stakeholder Theory, and the Corporate Objective
Function. Journal of applied corporate finance, 14(3), 8-21.

Jha, S. K., Pinsonneault, A., & Dube, L. (2016). The Evolution of an ICT Platform-Enabled
Ecosystem for Poverty Alleviation: The Case of Kutir. Management Information
Systems Quarterly, 40(2), 431-445.

Johnson, W.C. (200). Anthropology: Delineating Racial Boundaries of the World, London:
Prentice Hall.

Johnston, M. P. (2017). Secondary Data Analysis: A Method of which the Time has Come.
Qualitative and Quantitative Methods in Libraries, 3(3), 619-626.

Jones, T. M. (1995). Instrumental Stakeholder Theory: A Synthesis of Ethics and Economics.
Academy of management review, 20(2), 404-437.

Jordan, C., Franklin, C., & Corcoran, K. (2015). “Standardized Measures” in Grinnell, R.M.
et al., Social Work Research and Evaluation, 7th Edition, pp 198 — 219, Peacock
Publication.

Kahf, M. (1998). “Financing the Development of Awgaf Property”, a paper presented at the
seminar on Development of Awgaf organised by IRTI-IDB, Kuala Lumpur, Malaysia,
March 2-4, retrieved from http://www.islam.co.za, on October 5, 2016.

Kakwani, N., & Son, H. H. (2016). Global Poverty Estimates Based on 2011 Purchasing
Power Parity: Where Should the New Poverty Line be Drawn?. Journal of Economic
Inequality, 14(2), 173.

Kanyare, N., & Mungai, J. (2017). Access to Microcredit Determinants and Financial
Performance of Small and Medium Retailing Enterprises in Wajir County, Kenya.
International Journal of Finance, 2(6), 103-136.

Kanyurhi, E. B., & Bugandwa Mungu Akonkwa, D. (2016). Internal Marketing,
Employee Job Satisfaction, and Perceived Organizational Performance in

Microfinance Institutions. International Journal of Bank Marketing, 34(5), 773-
796.

Karim, S. B. A. (2010). Contemporary Shari’a Compliance Structuring for the Development
and Management of Wagqf Assets in Singapore. Kyoto Bulletin of Islamic Area
Studies, 3(2), 143-164.

Karnani, A. (2017). Marketing and Poverty Alleviation: The Perspective of the Poor.
Markets, Globalization & Development Review, 2(1).

Kassim, S. H., Saad, N. M., & Gumel, G. B. (2014). Assessing the Impact of Islamic

Microfinance on Poverty Alleviation in Northern Nigeria. Journal of Islamic
Economics, Banking and Finance, 10(4), 37-49.

285


http://www.islam.co.za/

Keay, A. (2017). An Analytical study of Board Accountability in Transnational Codes of
Corporate Governance. In Corporate Governance Codes for the 21st Century (pp.
117-143). Springer International Publishing.

Khan, M. T. (2015). Historical role of Islamic Wagfin Poverty Reduction in Muslim Society.
The Pakistan Development Review, 54(4), 979-996.

Khan, S.R. (2012). Profit and Loss Sharing: An Islamic Experiment in Finance and Banking,
Karachi: Oxford University Press.
Khan, M. M. (2010), Sahih al-Bukhari (Trans.), Vol. 111, Kazi Publications, Lahore, No. 35

Khan, N. A. & Jareen, S. (2015). “The Wagf and Human Security in Muslim Majority
Countries: Traditions, Modern Practices, and Challenges”, Human Security and
Philanthropy Springer, New York, 183-204

Khan, K., Abbas, M., Gul, A., & Raja, U. (2015). Organizational Justice and Job Outcomes:
Moderating Role of Islamic Work Ethic. Journal of Business Ethics, 126(2), 235-246.

Khan, W., & Shaorong, S. (2016). Microfinance Mission of Poverty Alleviation: Empirical
Evidence from South Asia. Sarhad Journal of Management Sciences, 2(01), 1-8.

Khan, A., Muttakin, M. B., & Siddiqui, J. (2013). Corporate Governance and Corporate
Social Responsibility Disclosures: Evidence from an Emerging Economy. Journal of
Business Ethics, 114(2), 207-223.

Kibet, K. D., Achesa, K., & Omwono, G. (2015). Effects of Microfinance Credit on the
Performance of Small and Medium Enterprises in Uasin Gishu County, Kenya.
International Journal of Small Business and Entrepreneurship Research, 3(7), 57-78.

Kim-Soon, N., Ahmad, A. R., & Poh, Y. C. (2017). Improving Small and Medium
Enterprises Financing for Stronger Financial and Non-Financial Performance.
Advanced Science Letters, 23(4), 3025-3028.

Klein, P. O, Rima, T. U. R. K., & Weill, L. (2017). Bank Profitability: How Religiosity
Shapes Investor Behavior: uk itk Issuances During Ramadan (No. 2017-01).
Laboratoire de Recherche en Gestion et Economie (LaRGE), Université de
Strasbourg.

Klein, P. O., & Weill, L. (2016). Why do Companies Issue Sukik ?. Review of Financial
Economics, 31,26-33.

Kolk, A. (2008). Sustainability, Accountability and Corporate Governance: Exploring
Multinationals' Reporting Practices. Business Strategy and the Environment, 17(1), 1-

15.

Kuran, T. (1986). The Economic System in Contemporary Islamic Thought: Interpretation
and Assessment. International Journal of Middle East Studies, 18(2), 135-164.

Lampard, R. & Pole, C. (2015). Practical Social Investigation: Qualitative and
Quantitative Methods in Social Research. Routledge.

286



Landreth, H. & Colander, D.C. (2015). History of Economic Theory, Boston: Haughton
Miffin Company.

Last, M. (1967). The Sokoto Caliphate, London: Longman Publishing Company.

Lewis, S. (2015). Qualitative Inquiry and Research Design: Choosing Among Five
Approaches. Health Promotion Practice, 16(4), 473-475.

Li, Y., & Wang, C. (2017). Risk Identification, Future Value and Credit Capitalization:
Research on the Theory and Policy Of Poverty Alleviation by Internet Finance. China
Finance and Economic Review, 5(1), 1.

Li, Y., Armstrong, A., & Clarke, A. (2014). Relationships of Corporate Governance
Mechanisms and Financial Performance in Islamic Banks: a meta-analysis. Journal of
Business Systems, Governance and Ethics, 9(1), 50-63.

Liazos, A. (1972). The Poverty of the Sociology of Deviance: Nuts, sluts, and preverts. Social
problems, 20(1), 103-120.

Litosseliti, L. (2017). Research methods in linguistics. London: Bloomsbury Publishing.

Liu, J. H., Lawrence, B., Ward, C., & Abraham, S. (2002). Social Representations of History
in Malaysia and Singapore: On the Relationship Between National and Ethnic
Identity. Asian Journal of Social Psychology, 5(1), 3-20.

Liu, Y., Liu, J., & Zhou, Y. (2017). Spatio-Temporal Patterns of Rural Poverty in China and
Targeted Poverty Alleviation Strategies. Journal of Rural Studies, 52, 66-75.

Lucas, Jr, R. E. (2004). Life Earnings and Rural-Urban Migration. Journal of Political
Economy, 112(S1), S29-S59.

Lyons, E., & Coyle, A. (Eds.). (2016). Analysing Qualitative Data in Psychology. Sage.

Magalhaes, R., & Al-Saad, S. (2013). Corporate Governance in Islamic financial Institutions:
the Issues Surrounding Unrestricted Investment Account Holders. Corporate
Governance: The international journal of business in society, 13(1), 39-57.

Mahamood, S.M. & Ab Rahman, A. (2016). Financing Universities through Waqf: Is it
Possible? Published by Emerald Insight at: www.emeraldinsight.com/0828-8666.htm,
accessed 25-3-2016.

Mahamood, S.M. (2011). “Law of Wagqf in Malaysia: Recent Developments”, in , M. and
Mashitoh, S. (Eds), Essential Readings In Contemporary Wagqf Issues, CERT
Publications Sdn. Bhd., Kuala Lumpur, pp. 77-106.

Mahmood, H. Z., Fatima, M., Khan, M., & Qamar, M. A. (2015). Islamic Microfinance and

Poverty Alleviation: An Empirical Ascertainment from Pakistan. Journal of Islamic
Economics, Banking and Finance, 11(2), 85-105.

287


http://www.emeraldinsight.com/0828-8666.htm

Majumder, A., Ray, R., & Santra, S. (2016). Global and Country Poverty Rates, Welfare
Rankings of the Regions and Purchasing Power Parities: How Robust Are the
Results? (No. 11-16). Monash University, Department of Economics.

Mamun, A., Uddin, M. R., & Islam, M. T. (2017). An Integrated Approach to Islamic
Microfinance for Poverty Alleviation in Bangladesh. Universitepark Biilten|
Universitepark Bulletin.

Mansell, S. (2015). Book Review: Rejoinde to Veldm n’s eview of C pit li sm,
Corporations and the Social Contract: A Critique of Stakeholder Theory (Vol. 22,
No. 2, pp. 271-275). Sage UK: London, England: Sage Publications.

Margianti, E. S., Haryani, D. A., & Ediarras, D. T. (2015, January). Cash Wagqf for Poverty
Alleviation in Indonesia: Empirical Analyses on Islamic Social Entrepreneurship
Model. In ICSB World Conference Proceedings (p. 1). International Council for Small
business (ICSB).

Matheson-Hooker, V. (2003). A Short History of Malaysia-Linking East and West. Silkworm
Books.

McAdam, D. (2017). Social Movement Theory and the Prospects for Climate Change
Activism in the United States. Annual Review of Political Science, 20, 189-208.

McLeod, J. D., & Shanahan, M. J. (1993). Poverty, parenting, and children's mental health.
American sociological review, 351-366.

Mellor, J. W., & Malik, S. J. (2017). The Impact of Growth in Small Commercial Farm
Productivity on Rural Poverty Reduction. World Development, 91, 1-10.

Merriam, S. B., & Tisdell, E. J. (2015). Qualitative research: A guide to design and
implementation. John Wiley & Sons.

Meutia, 1., & Febrianti, D. (2017). Islamic Accounting. In SHS Web of Conferences (Vol. 34).
EDP Sciences.

Miklancie, M. A. (2007). Caring for Patients of Diverse Religious Traditions: Islam, A Way
of Life for Muslims. Home Healthcare Now, 25(6), 413-417.

Miles, S. (2017). Stakeholder Theory Classification: A Theoretical and Empirical Evaluation
of Definitions. Journal of Business Ethics, 142(3), 437-459.

Miles, M. B., Huberman, A. M., & Saldana, J. (2013). Qualitative data analysis. Sage.
Mir, A. M. (2010). Leadership in Islam. Journal of Leadership Studies, 4(3), 69-72.

Mirakhor, A. (2014). A4 Note on Islamic Economics, Jeddah: IRTI/IDB Lecture Series, No.
20, p. 20.

Mirakhor, A. (2014). The General Characteristics of an Islamic Economic System, New
York: Global Scholarly Publications.

288



Mobin, M. A., & Ahmad, A. U. F. (2017). Achieving Sustainable Economic Development
Through Islamic Microfinance and the Potential of a Proposed Two-Tie Muda b
Waqf Business Model (pp. 193-212). Edward Elgar Publishing.

Mohsin, M. I. A., Dafterdar, H., Cizakca, M., Alhabshi, S. O., Razak, S. H. A., Sadr, S. K., &
Obaidullah, M. (2016). Wagqf Development: The Islamic Development Bank
Experience. In Financing the Development of Old Wagqf Properties (pp. 221-236).
Palgrave Macmillan US.

Molla, S. & Uddin, M.H. (2013). “How Does An Islamic Microfinance Model Play the Key
Role in Poverty Alleviation? The European Perspective” Contemporary Islamic
Finance Periodical, pp 245-253, John Wiley and Sons, Inc.

Mohammed, A. D. & Hassan, Z. (2009). “Microfinance in Nigeria and the Prospects of
Introducing an Islamic Version in the light of Selected Muslim Countries’
Experience” Review of Islamic Economics, 13(1), pp. 115-174

Mohammad Thas Thaker, M. A. B., Mohammed, M. O., Duasa, J., & Abdullah, M. A.
(2016). “Developing Cash Waqf Model as an Alternative Source of Financing for
Micro-Enterprises in Malaysia” Journal of Islamic Accounting and Business
Research, 7(4).

Morrison, S. (2016). The Application of UK Prospectus Rules to Sukiik (Islamic Securities)
on the London Stock Exchange. Journal of international banking law and regulation,
31(4), 233-236.

Muhammad S. & Muhammad H. (2012). The Applicability of Wagqf Instruments in Activating
Idle Agricultural Land in Malaysia, Proceedings of the 1st KIAS-EKONIS
International Workshop in Islamic Economics and Finance: Revitalization and
Organic Integration if Islamic Economics Institutions, Kyoto University, Japan

Munshi, K., & Rosenzweig, M. (2016). Networks and Misallocation: Insurance, Migration,
and the Rural-Urban Wage Gap. The American Economic Review, 106(1), 46-98.

Muhammad, I.N. (2016). Imperatives for Waqf-Based Participatory Poverty Alleviation
Initiatives in Kano, Nigeria, published by Emerald Insight at:
www.emeraldinsight.com/0828-8666.htm

Nagano, M. (2017). Sukiik Issuance and Information Asymmetry: Why Do Firms Issue
Sukiik ?. Pacific-Basin Finance Journal, 42, 142-157.

Naifar, N., & Hammoudeh, S. (2016). Do Global Financial Distress and Uncertainties Impact
GCC and Global Sukiik Return Dynamics?. Pacific-Basin Finance Journal, 39, 57-
69.

Naifar, N., Mroua, M., & Bahloul, S. (2017). Do Regional And Global Uncertainty Factors
Aftect Differently the Conventional Bonds and Sukiik ? New Evidence. Pacific-Basin
Finance Journal, 41, 65-74.

289


http://www.emeraldinsight.com/0828-8666.htm

Nagvi, S. N. H. (2016). Perspectives on Morality and Human Well-being: A Contribution to
Islamic Economics. Kube Publishing Ltd.

National Bureau of Statistics (2015). The Nigerian GDP Report, Q2 2015 (Retrieved on
September 22, 2015).

National Bureau of Statistics (2015). The Nigerian Natural and Human Resources (Retrieved
on November 22, 2016).

National Bureau of Statistics (2017). The Nigerian Natural and Human Resources (Retrieved
on March 22, 2017).

National Planning Commission (2005). National Economic Empowerment and Development
Strategy (NEEDS), April, p.3

National Planning Commission (2015). National Economic Empowerment and Development
Strategy (NEEDS), May, p.10

Nawawee, Y.S.A. (2010). Sharh an-Nawawee ala Sahih Muslim, Cairo: Dar as-Salam, p.67

Nevitte, N. (2017). The North American Trajectory: Cultural, Economic, and Political Ties
among the United States, Canada and Mexico. Routledge.

Njoya, E. T., & Seetaram, N. (2017). Tourism Contribution to Poverty Alleviation in Kenya:
A Dynamic Computable General Equilibrium Analysis. Journal of Travel Research,
0047287517700317.

Noble, H., & Smith, J. (2015). “Issues of Validity and Reliability in Qualitative
Research” Evidence Based Nursing, 18(2), 34-35.

Nor, S.M. (2012). “Integrating Moral in a Dynamic Model of Corporate Social responsibility
in Islamic Economics and Finance”, Asian and African Area Studies, Vol. 11(2), pp.
137-150.

Noordin, N. H., Haron, S. N. & Kassim, S. (2017). Developing a Comprehensive
Performance Measurement System for Wagf Institutions. International Journal of
Social Economics, 44(7), 921-936.

Nuruddeen, M.I. (2014). “Wagqf, Values and Ulema: Towards Harnessing Philanthropy for
Community Uplift in Northern Nigeria”, al-ljtihad, the Journal of Islamization of
Knowledge and Contemporary Issues, 12(1), pp 148-172

Nwankwo, O. (2008). “Micro Credit Financing and Poverty Reduction in Nigeria: Challenges
and Prospects” Journal of Business Administration and Management, 3(1), 41-46.

Obadan, I. M. (2003). “Poverty Reduction in Nigeria: The Way Forward”, in Obadan,

I. M., Fajingbesi, A.A. and Uga, E.O. (eds.) Integrating Poverty Alleviation Strategies
into Plans and Programs in Nigeria, NCEMA/World Bank, Pp. 243-266.

Obaidullah, M. (2014). 4 Framework for Analysis of Islamic Endowment (Waqf) Laws. IRTI
working paper series (WP # 1435-15), Islamic Research and training Institute, IDB.

290



Obaidullah, M., & Shirazi, N. S. (2014). “Integrating Philanthropy with Microfinance:
Models of Community Empowerment” Social Impact Finance, 75-96,
Palgrave Macmillan UK.

Obaje, N. G. (2009). “Solid mineral resources”, Geology and Mineral Resources of
Nigeria Springer Berlin Heidelberg, 177-154

Obasanjo, O. (2005). Foreword for the NEEDS, published by the Central Bank of Nigeria.

Odetayo, T. A., & Onaolapo, A. R. (2016). Influence of Microfinance Bank Products
Accessibility on Small Scale Enterprises Performance. American Journal of Business
and Management, 5(1), 41-52.

Okon, N. B., & Edet, T. E. (2016). “Small and Medium Scale Business Enterprises as a
Veritable Tool for Rural Development in Nigeria: Challenges and Prospects”
Journal of Educational Policy and Entrepreneurial Research, 3(3), 87-97.

Okpara, G. C. (2010). “Microfinance Banks and Poverty Alleviation in Nigeria” Journal of
Sustainable development in Africa, 12(6), 177-191

Okpi, A. (2013). Sokoto, Katsina, Top List of Poor States in Nigeria, retrieved on
Wednesday, gth December, 2015, from: http.//www.punchng. com/news/Sokoto-
Katsina-top-list-of-poor-states/ accessed on 12/7/2016.

Onimode, B. (2003). “Overview of Nigeria’s Economic Policy and Implications for
Poverty Alleviation”, in Obadan, M., A.A. Fajingbesi, A.A. and E.O. Uga, E.O.
(eds.) Integrating Poverty Alleviation Strategies into Plans and Programs in Nigeria,
NCEMA/World Bank, Pp. 171-182.

Oriakhi, D. E. (2016). “Facilitating Adequate Revenue Generation for Enhanced Service
Delivery: The Case of Nigeria”, Covenant Journal of Business and Social
Sciences, 5(2).

Ostby, G. (2016). Rural-Urban Migration, Inequality and Urban Social Disorder: Evidence
from African and Asian cities. Conflict Management and Peace Science, 33(5), 491-
515.

Oseni, U.A., Hassan, M.K. & Matri, D. (2013). “An Islamic Finance Model for Small- and
Medium-Sized Enterprises in France” Journal of King Abdulaziz University: Islamic
Economics, 26 (2), pp 153-180.

Oser, J. & Stanley, B. (2000). The Evolution of Economic Thought, San Diego: Harcourt
Brace Jovanovich Publishers.

Oxfam International (2015). Annual Income of Richest 100 People enough to end Global
Poverty Four Times, at: http://www.oxfam.org

291


http://www.oxfam.org/

Oyeranti, O. & Oloyiwola, K. (2005). “Policies and Programs for Poverty Reduction in Rural
Nigeria”, a Research Report submitted to the African Research Consortium (AERC),
Nairobi, Kenya, October.

Paden, J. (1985). Ahmadu Bello — the Sardauna of Sokoto, Zaria: Huda-huda Press.

Padgett, D. K. (2016). Qualitative methods in social work research (Vol. 36). Sage
Publications.

Panel, H. L. (2013). A New Global Partnership: Eradicate Poverty and Transform Economies
Through Sustainable Development. Final Report of The Un High-Level Panel of
Eminent Persons on the Post-2015 Development Agenda, 30.

Paradis, E., O'Brien, B., Nimmon, L., Bandiera, G. & Martimianakis, M. A. (2016).
“Design: Selection of Data Collection Methods” Journal of Graduate Medical
Education, 8(2), 263-264.

Pathak, R. D., Sharma, V., Husain, Z., Gupta, N., & Smith, R. F. I. (2016). E-governance for
Poverty Alleviation: Indian Cases and Prospects for Poverty Alleviation in Uttar
Pradesh. Chinese Public Administration Review, 3(3/4), 51-61.

Pei-Wen, T., Zariyawati, M. A., Diana-Rose, F., & Annuar, M. N. (2016). Impact of
Microfinance Facilities on Performance of Small Medium Enterprises in Malaysia.
World Applied Sciences Journal, 34(12), 1845-1849.

Phelan, G. (2016). Financial Intermediation, Leverage, and Macroeconomic Instability.
American Economic Journal: Macroeconomics, 8(4), 199-224.

Powell, A.E. (2010). “Race to Millionaire Rank™ Associate Press, June 9.

Pyeman, J., Hasan, H., & Ahmad, 1. (2016). Modernizing Wagqf Performance Evaluation by
Waqf Management Efficiency Index. Asia-Pacific Management Accounting Journal,
11(2).

Qaradawee, Y.A. (2008). Fw 'idul Bunook Hiy  -Riba al-Haram, Cairo: Maktabah
Wahbabh Press.

Quartiroli, A., Knight, S. M., Etzel, E. F., & Monaghan, M. (2017). Using Skype to Facilitate
Team-Based Qualitative Research, Including the Process of Data Analysis.

International Journal of Social Research Methodology, 7(3) 11-18.

Quinones, B., & Remenyi, J. (Eds.). (2014). Microfinance and Poverty Alleviation: Case
Studies from Asia and the Pacific. Routledge.

Qutb, S. (2015). Social justice in Islam. BookBaby.

Rahman, F. N. (2017). Theory of Islamic Financial System and Economic growth. Journal of
Creative Writing| ISSN 2410-6259, 3(01), 66-82.

292



Raimi, L., Patel, A., & Adelopo, 1. (2014). Corporate Social Responsibility, Wagf system and
Zakat System as Faith-Based Model for Poverty Reduction. World Journal of
Entrepreneurship, Management and Sustainable Development, 10(3), 228-242.

Rakodi, C. (2014). Urban Livelihoods: A People-Centred Approach to Reducing Poverty.
Routledge.
Rao, V. & Sanyal, P. (2010). “Dignity through Discourse: Poverty and the Culture of
Deliberation in Indian Village Democracies” The Annals of the American
Academy of Political and Social Science, 629(1), 146-172.

Rashid, S. K. (2011). Certain Legal and Administrative Measures for the Revival and Better
Management of Waqf, IRTI working paper series (WP # 1432-02), Islamic Research
and training Institute, IDB.

Ravallion, M. (2016). Toward Better Global Poverty Measures. The Journal of Economic
Inequality, 14(2), 227-248.

Ritchie, J., Lewis, J., Nicholls, C. M., & Ormston, R. (Eds.). (2013). Qualitative Research
Practice: A guide for Social Science Students and Researchers. Sage.

Rizvi, S. A. R., Bacha, O. 1., & Mirakhor, A. (2016). Islamic Macroeconomic Policies. In
Public Finance and Islamic Capital Markets (pp. 23-43). Palgrave Macmillan US.

Rocha R., Farazi S., Khouri R. & Pearce D. (2011). The Status of Bank Lending to SMEs in
the Middle East and North Africa Region, Results of a Joint Survey of the Union of
Arab Bank and the World Bank, Policy Research Working Paper 5607

Rochman, W. (2013). “The effects of Islamic Micro Finance on Poverty Alleviation: A study
in Indonesia” Economic Review Journal of Economics and Business, 11 (2), 21-30,
University of Tuzla, Faculty of Economics.

Rodriguez, J. A., Giménez Thomsen, C., Arenas, D., & Pagell, M. (2016). “NGOs’ Initiatives
to Enhance Social Sustainability in the Supply Chain: Poverty Alleviation through
Supplier Development Programs”. Journal of Supply Chain Management, 97-123

Rom, M., Ashikin, N. & Rahman, Z.A. (2012). “Financial Protection for the Poor in
Malaysia: Role of Zakkah, Takaful and Micro-takaftul” Islamic Economics Journal, 25
(1), pp 119-140, King Abdulaziz University Press.

Rosen, S., Meade, B., Fuglie, K. & Rada, N. (2014). International Food Security Assessment,
2014-24. Economic Research Service, United States Department of Agriculture.
http://www.ers.usda.gov/media/1499869/gfa25 final-0708.pdf

Rotich, 1., Lagat, C., & Kogei, J. (2015). Effects of Microfinance Services on the
Performance of Small and Medium Enterprises in Kenya. African Journal of Business
Management, 9(5), 206-211.

Rubatzky, V. E. & Yamaguchi, M. (2012). World Vegetables: Principles, Production,
and Nutritive Values. Springer Science & Business Media.

293


http://www.ers.usda.gov/media/1499869/gfa25_final-0708.pdf

Ruxton, F.H. (1914). Maliki Law — A Summary from French Translation of the Mukhtasar of
Sidi Khalil, an-Nahar Press, Cairo.

Saad, N. M., Haniff, M. N., & Ali, N. (2016). Corporate Governance and Default Risk in
Long-Term Conventional Bonds and Suktk in Malaysia. International Journal of
Applied Business and Economic Research, 14(6), 3709-3723.

Saad, N. M., & Sarif, S. M. (2017). Managing Corporate Wagqf In Malaysia: Perspectives of
Selected SEDCS and SIRCS. Jurnal Syariah, 25(1), 91-116.

Sadeq, A. M. (2002). Wagqf, Perpetual Charity and Poverty Alleviation. International Journal
of Social Economics, 29(1/2), 135-151.

Sahih al-Bukhari (A Collection of the Prophetic Traditions), Imam al-Bukhari, Muhammad
bin Isma‘il (d.256 A.H.).

Sahih Muslim (A Collection of the Prophetic Traditions), Imdm Muslim bin Hajjaj al-Qusairi
al-Nisaburi (d.261 A.H.). Beirut: Dar al-Ma’arifah, Lebanon.

Sakaran, U & Bougie, R. (2013). Research Methodology for Business: A Skill-Building
Approach, New York: John Wiley and Sons, Inc.

Salarzehi, H. & Armesh, H. (2010). Wagf as a Social Entrepreneurship Model in Islam.
International Journal of Business and Management, No.5 (7)

Salawu, M. L. A., & Aina, S. A. (2017). Education for Peace and Justice in Nigeria: A
Critical Analysis 1999-2015. World Journal of Social Science, 4(1), 40.

Saleem, A. M. (2017). Understanding Principles and Community Practices Related to Non-
Violence and Conflict Resolution from an Islamic Tradition. Journal of the
International Association of Buddhist Universities (JIABU), 9(1), 57-69.

Salleh, M. S. (2017). Contemporary Vision of Poverty and Islamic Strategy for Poverty
Alleviation. SAGE Open, 7(2), 2158244017697153.

Samad, A. (2004). Performance of Interest-free Islamic Banks vis-a-vis Interest-Based
Conventional Banks of Bahrain. International Journal of Economics, Management
and Accounting, 12(2).

Sanusi, L.S. (2002). The Ulama and Mobilization for Economic Empowerment, retrieved
from: http://www.nigerdeltacongress.com, January 24, 2015

Sarah, A.E. & Cavanagh, J. (2010). The Rise of Corporate Global Power, Washinton:
Institute for Policy Studies.

Schmid, D. (2017). The poverty of Critical Theory in International Relations: Habermas,
Linklater and the failings of cosmopolitan critique. European Journal of International

Relations, 1354066117692654.

Seim, J. (2017). The Ambulance: Toward a Labor Theory of Poverty Governance. American
Sociological Review, 0003122417702367.

294


http://www.nigerdeltacongress.com/

Shafiq, A., Klassen, R. D., Johnson, P. F., & Awaysheh, A. (2014). Socially Responsible
Practices: An Exploratory study on Scale Development Using Stakeholder Theory.
Decision Sciences, 45(4), 683-716.

Shah, A. (2013). “Poverty: Facts and Statistics” Global Issues, January 7, p. 30.
Shah, S. (2015). Education, Leadership and Islam: Theories, Discourses and Practices from
an Islamic Perspective (Vol. 144). Routledge.

Shaikh, S. A., & Shaikh, M. U. (2017). Poverty Alleviation through Financing
Microenterprises with Equity Finance. Journal of Islamic Accounting and Business
Research, 8(1), 87-99.

Shaikh, S. A., Ismail, M. A., Shafiai, M. H. M., Ismail, A. G., & Shahimi, S. (2017). Role of
Islamic Banking in Financial Inclusion: Prospects and Performance. In Islamic
Banking (pp. 33-49). Springer International Publishing.

Shaikh, S. A., Shaikh, S. A., Ismail, A. G., Ismail, A. G., Mohd Shafiai, M. H., & Mohd
Shafiai, M. H. (2017). Application of Wagqf for Social and Development Finance.
ISRA International Journal of Islamic Finance, 9(1), 5-14.

Shaikh, S. A., Ismail, A. G. & Mohd Shafiai, M. H. (2017). Application of Wagf for Social
and Development Finance. ISRA International Journal of Islamic Finance, 9(1), 5-14.

Shaoul, J., Stafford, A., & Stapleton, P. (2012). Accountability and Corporate Governance of
Public Private Partnerships. Critical Perspectives on Accounting, 23(3), 213-229.

Shirazi, N. S. (2014). Integrating Zakat and Wagqf into the Poverty Reduction Strategy of the
IDB Member Countries. Islamic Economic Studies, 22(1), 79-108.

Shirazi, N.S, Obaidullah, M. & Haneef, M.S. (2015). Integration of Wagqf and Islamic
Microfinance for Poverty Reduction: Case of Pakistan, IRTI working paper series
(WP # 1436-05), Islamic Research and training Institute, IDB.

Shirazi, N. S., & Zarka, M. A. (2016). 10 Social Tax and Transfers for Poverty Alleviation: A
Case for Low-and Middle-Income Countries. Handbook of Empirical Research on
Islam and Economic Life, 253.

Siddiqui, M. (2008). “The Islamic Banking” (A Special Report), published in The Middle
East magazine, No. 394, November.

Singh, Y.K. & Bajpai, A.B. (2008). Research Methodology: Techniques and Trends, 4™
Edition, Prentice Hall.

Smaoui, H., & Nechi, S. (2017). Does Sukiikk Market Development Spur Economic Growth?.
Research in International Business and Finance, 41, 136-147.

Smolo, A. & Ismail, A.G. (2011). “A Theory and Contractual Framework of Islamic Micro-
Financial Institutions’ operations”, Journal of Financial Services Marketing

295



Solomon, J. (2007). Corporate Governance and Accountability. John Wiley & Sons.

Soludo, C.C. (2007). “The Nigerian Economy: Can We Achieve the Vision 20:2020?” Paper
presented on 8y anuary, at CBN Conference Room.

Sokoto State Waqf Committee (2015). Annual Report — A Report on the Activities and Events,
Sokoto: Northern Communication and Media Services.

Sokoto State Wagf Committee (2016). Giant Stride — A Report on the Activities and Events,
Sokoto: Northern Communication and Media Services.

Sokoto State Government (2010). The Sokoto Diary, Sokoto: Government Printing Press
Sokoto State Government (1993). The Sokoto Diary, Sokoto: Government Printing Press
Sokoto State Government (2016). Economic Profile, Sokoto: Government Printing Press

Steward, D.W. & Kamins, M.A. (2012). Secondary Research: Information Sources and
Methods, Newbury Park, SAGE Publications.

Strauss, A. & Corbin, J. (2008). Basic Qualitative Research: Grounded Theory Procedures
and Techniques, Thousand Oaks, C.A., SAGE Publications.

Suandi, A. B. (2017). Classification of Profit-Sharing Investment Accounts: A Survey of
Financial Statements of Islamic Banks in Asia. International Journal of Islamic and
Middle Eastern Finance and Management, 12(2), 54-70.

Suich, H., Howe, C., & Mace, G. (2015). Ecosystem Services nd Poverty Alleviation: A
Review of the Empirical Links. Ecosystem Services, 12, 137-147.

Sulaiman, M., Majid, N. A., & Ariffin, N. M. (2015). Corporate Governance of Islamic
Financial Institutions in Malaysia. Asian Journal of Business and Accounting, 8(1),
65-94.

Suleiman, 1. (2010). The Islamic State and the Challenge of History: ideals, Policies and
Operation of the Sokoto Caliphate, Mansell Publishing, Ltd., London.

Suleiman, 1. (1988). “Economic Philosophy and Principles of Sokoto Caliphate” in Molla, R.
I., Moten, A.R., Gusau, S.A. & Gwandu, A.A.( eds) Frontiers and Mechanics of

Islamic Economics, University of Sokoto Press.

Sunan Abu Dawud (A Collection of the Prophetic Traditions), al-Imém Abu Dawud,
Sulaiman bin Ash’ath al-Sajistani (d. 275 H) Sa’adah Press.

Sunan al-Nasa’i (A Collection of the Prophetic Traditions), Imam Abu Abd al-Rahman,
Ahmad bin Shu’aib al-Nasa’i, al-Halabi Print.

Sunan Ibn Majah (A Collection of the Prophetic Traditions), al-Hafiz Abu Abd Allah,
Muhammad bin Yazid al-Qazwini (d. 275 H.), al-Halabi Print.

296



Suzuki, Y., Pramono, S., & Rufidah, R. (2016). Islamic Microfinance and Poverty
Alleviation Program: Preliminary Research Findings from Indonesia. SHARE Journal
of Islamic Economics and Finance, 5(1).

Taiwo, J. N., & Agwu, M. E. (2016). Problems and prospects of Poverty Alleviation
Programmes in Nigeria. International Journal of Business and Management Review,
4(6), 18-30.

Tarik, A. K. I. N., & Mirakhor, A. (2016). Efficiency with Rule-Compliance: A Contribution
to the Theory of the Firm in Islamic Economics. Journal of Economics and Political
Economy, 3(3), 560.

Taylor, S. J., Bogdan, R.. & DeVault, M. (2015). Introduction to Qualitative Research
Methods: A Guidebook and Resource. John Wiley & Sons.

Thelin, J. R. & Richard W. T. (2014). "Giving and Receiving: Major Philosophical
Concepts and Theoretical Issues in Philanthropy." Philanthropy and American
Higher Education. Palgrave Macmillan US. 35-66.

Thorne, S. E. (2016). Interpretive Description: Qualitative Research for Applied
Practice. Routledge.

Thoarlim, A., Rahman, M., & Yanya, A. (2017). Cash Wagqfin Bangladesh and the Need for
Innovative Approach towards Awqaf: Lessons from Selected Countries. /nternational
Journal of Academic Research in Business and Social Sciences, 7(4), 151-169.

Timur, K. (2007). Economic Underdevelopment in the Middle East: The Historical Role of
Culture, Institution and Religion, London: Duke University.

Toindepi, J. (2016). Investigating a Best Practice Model of Microfinance for Poverty
Alleviation: Conceptual Note. International Journal of Social Economics, 43(4), 346-
362.

Tomlinson, M.D. (2015). “Poverty Reduction Strategy in Nigeria: An Assessment” in Jega,
AM. & Wakili, H. (eds) The Poverty Eradication in Nigeria: Problems and

Prospects, Centre for Democratic Research and Training, Kano.

Townsend, P. (1979). Poverty in the United Kingdom: a Survey of Household Resources and
Standards of Living. Univ of California Press.

Tricker, R. B., & Tricker, R. L. (2015). Corporate governance: Principles, policies, and
practices. Oxford University Press, USA.

Trimingham, J.S. (2012). History of Islam in West Africa, London: Oxford University Press.

Tumwine, S., Akisimire, R., Kamukama, N., & Mutaremwa, G. (2015). A Borrowing Cost
Model for Effective Performance of SMEs in Uganda. World Journal of
Entrepreneurship, Management and Sustainable Development, 11(2), 74-89.

Ubi, P. S., Effiom, L. & Okon, E. (2013). Poverty and Its Related Theories: Reassessing

297



the Relevance. American Journal of Social Issues and Humanities, 3(3), 75-90

Udo, R.K. (2013). Geographical Regions of Nigeria, London: Heinemann Educational
Books, Ltd.

UNDP (2015). Capacity Development Practice Note, United Nations Development
Programme. New York, NY 10017 USA. Accessed online at;
http://www.undp.org/capacity/ourapproach.shtml.

UNDP (2016). Nigeria — The Human Development Index: Going beyond Income, Human
Development Report.

UNDP (2017). The Human Development Index: Going beyond Income, Human Development
Report, March, 15"

United Na‘ltqions Organization (2015). The Millennium Development Goals (MDGs) Report,
25" October.

UNICEF Report (2010). The State of World Children.

Usman, A. S., & Tasmin, R. (2016). The Role of Islamic Micro-finance in Enhancing
Human Development in Muslim Countries. Journal of Islamic Finance, 5(1),
053-062.

Usman, A., Mahadi, N., Quoquab, F., & Wei, N. R. (2017). The Development of Islamic
Spiritual Leadership Concept. Advanced Science Letters, 23(4), 3003-3005.

Van den Broeck, G., Swinnen, J., & Maertens, M. (2017). Global Value Chains, Large-Scale
Farming, and Poverty: Long-term effects in Senegal. Food Policy, 66, 97-107.

Verbeke, A., & Tung, V. (2013). The Future of Stakeholder Management Theory: A
Temporal Perspective. Journal of Business Ethics, 112(3), 529-543.

Walters, B. (2012). “One Nation under Law: Islamic Micro Finance — Sustainable Poverty
Alleviation for the Muslim Poor” Public Interest Law Journal, 2(1), 255.

Wanambisi, A. N., & Bwisa, H. M. (2013). Effects of Microfinance Lending on Business
Performance: A survey of micro and small enterprises in Kitale Municipality, Kenya.
International Journal of Academic Research in Business and Social Sciences, 3(7),
56.

Watts, M. (2016). “The Political Ecology of Oil and Gas in West Africa’s Gulf of
Guinea: State, Petroleum, and Conflict in Nigeria”, The Palgrave Handbook of the
International Political Economy of Energy (pp. 559-584). Palgrave Macmillan
UK.

Widiyanto, C.M. & Ismail, A.G. (2010). “Improving the effectiveness of Islamic-

Microfinancing: Learning from BMT Experience”, Humanomics, Vol.26, Emerald
Group.

298



Wilson, R. (2008). Innovation in the Structuring of Islamic Suktk Securities. Humanomics,
24(3), 170-181.

Wilson, E. (Ed.). (2017). School-Based Research: A Guide for Education Students.
SAGE.

Woldie, A., & Ubrurhe, U. (2017). Small and Medium Enterprises’ Challenges of
Accessing Microfinance in Nigeria. Financial Entrepreneurship for Economic
Growth in Emerging Nations, 229.

Yadav, S. B., & Mittal, R. (2016). Poverty Alleviation through Micro Finance in India:
Empirical Evidences. Research Journal of Humanities and Social Sciences, 7(4), 259-
267.

Yamagata-Lynch, L.C. (2010). Activity System and Analysis Methods: Understanding
Complex Learning Environments, Springer Publications.

Yin, R.K. (2008). Case study Research (4™ ed.). Thousand Oaks, C.A. Sage

Yucel, S. (2017). Is Islam an Obstacle To Progress in The Modern World? The Responses
and Analysis of Said Nursi. Australian Journal of Islamic Studies Volume, 2(1).

Yusuf, M. Y., & bin Bahari, Z. (2015). Islamic Corporate Social Responsibility in Islamic
Banking: Towards Poverty Alleviation. Ethics, Governance and Regulation in Islamic
Finance, 73.

Zakaria, N. (2012). “Enhancing Organizational Performance of Malaysian SMEs through
HRM practices and Organizational Innovative Capacity: A Proposed
Framework”, Journal of Global Entrepreneurship, 5 (1), pp. 56-81.

Ziegler, A. (2013). A Game Theory Analysis of Options: Contributions to the Theory of
Financial Intermediation in Continuous Time (Vol. 468). Springer Science &
Business Media.

Zikmund, W.G., Babin, J., Carr, J. & Griffin, M. (2012). Business Research Methods,
Cengage Learning Press.

Zulkhibri, M. (2016a). Poverty Alleviation and Inclusive Development: Rethinking the Role
of Private Sector, IRT1 WP/2016/07

Zulkhibri, M. (2016b). Islamic Finance and Financial Inclusion Policy — Evidence from
Muslim Countries, IRTI Working Paper (IRTI WP 1437-01).

299



APPENDIX A

Informed Consent for Participation

Islamic Business School

Informed Consent for Participation in Research Activities:

Integration of Wagqf and Microfinance for Poverty Alleviation in Sokoto State, Nigeria

Assalamu alaikum, wa rahmatul Lahi, wa barakatuh

I want to thank you for taking the time to meet with me today.

My name is Abubakar Yusuf Sanyinna and I would like to talk to you about your experiences and
participations as a stakeholder in wagf, microfinance and poverty alleviation programs in Sokoto State.

The interview should take about an hour or less. I will be taping the session because I don’t want to miss any of
your comments.

Although I will be taking some notes during the session, I can’t possibly write fast enough to get it all down.
Because we’re on tape, I hope you will endeavour to speak up so that we don’t miss your comments.

All responses will be kept confidential. This means that your interview responses will only be used for this
study only and I will ensure that any information included in the report does not identify you as the interviewee.
Remember, you don’t have to talk about anything you don’t want to and you may end the interview at any time.

Sir, are you willing to participate in this interview?

Interviewee Witness Date
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APPENDIX B
Interview Transcripts

Poverty Prevalence in Sokoto State

Q. 1: What are the distinctive features of poverty in Sokoto State?

Participants Responses

UDUS-PROF Well, traditionally, the poor in Sokoto State are
those who do not have possibility to earn their
production asset due to severe financial
exclusion.

COECHLEC-1 The common perception of poor people in
Sokoto traditional setting are those who do not
have their own production factors such as land,
capital, and skill so that they have a limited
incoming ability.

POLIHOD Well, usually poor people are perceived to be
those who do have adequate and efficient
factors of production, such as land, capital and
infrastructure.

UDUS-2 In this area, poverty is usually attributed to
those ~who do not have functional
entrepreneurial skills to make their occupations
and enterprises sustainable and dependable.

Causative Factors of Poverty in Sokoto State

Q.2.: What are the causative factors of poverty in Sokoto State?

Participants Responses

Well, the causative factors are many, but th most
prominent is Urban-Rural Dichotomy
When  Governments could not maintain
equilibrium between the rural and urban areas
in the provision of basic amenities, dichotomy is
artificially created between the two areas.
Hence, the problem of mass rural-urban
migration in this State is becoming an issue of
serious concern not only to authorities but also
the general public. Therefore, unless the “push
UDUS-3 and pull factors” of this phenomenon are
identified and tackled, poverty will continue to
prevail in this State.
The Push Factors
The push factors are those associated with the
area of origin while the pull factors are those
associated with the area of destination.
Evidently, lack of economic opportunity tends to
push people out of their areas of origin to look
for better future. Among the push factors are
the following:

. Unemployment

e Lack of essential services
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o Inherent poverty
e Poor harvest
e  Drought
e isolation
e Low wages
The Pull Factors

The pull factors, on the other hand, are the exact
reversal of the push factors. These factors
emanate from the urban areas tend to pull
people towards to what is presumably better.
They include the following:

More jobs

Better services

Affluence

Farming alternatives

Relief from pressures

Open opportunities

High wages

POLIACT

Well, I regard poverty in this State to be a
product of Cause-and-Effect Relationship

Yes, there used to be a cause-and-effect
relationship between family size and poverty
prevalence. The 100% Muslim-populated State
is largely polygamous in its traditional family
setting. In most cases, you will discover that
larger families are more prone to suffer from
severe poverty than smaller ones. Similarly,
there is also a cause-and-effect relationship
between ignorance and poverty, whereby
illiteracy leads to low level of human capital
and capacity. Moreover, as I explained earlier,
poverty density is relatively higher in the
localities  that lack basic entrepreneurial
infrastructure and facilities all over the State.
That is why you see villagers flooding into
urban areas.

UDUS-2

Poverty in this State is largely attributed to
Inter-generational Vicious Circle

Yes, if you observe, you will find that majority of
the people in this State are not having any job
from which regular income is acquired.
Therefore, their sole source of livelihood is
subsistence farming which, in many occasion,
cannot sustain them to next harvesting season.
In this case, many families, especially those with
large unproductive members (the elderly, small
children, the sick, unmarried girls and widows),
will find themselves in desperate situation.
These families with large number of children are
having very little to eat and, virtually, no access
to basic health facilities. As a result, the
children are malnourished and unhealthy and
have many health complications. Eventually,
this constitutes impediments to acquire both
t dition | (Qu ’ nic) nd moden (Westen)
education, no matter how little the fees are.
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Consequently, at the death of their parents,
these children are already married adults but
without functional education or vocational skill
to conduct any economic activity. Gradually,
they will start to have their children to whom
they will be handing over the desperate
situation. Currently, this is the nature of vicious
circle of poverty which is bedeviling the socio-
economic environment in the State.

In order to break this circle, there must be
coordinated intervention from governments,
NGOs and faith-based charity institutions that
will step in with financial assistance to build the
earning potentials of the poor by financing local
MSMEs. This is the only way of disconnecting
this vicious circle of poverty that has been
trapping many families for generations.

Although there has been a lot of Poverty
Alleviation Programs designed to break the
vicious cycle of poverty in many households in
Sokoto State, but still a lot has to be done
especially in resuscitating the earning potentials
of the active poor. For any poverty alleviation
program to succeed, it must involve the strategic
use of tools such as education, vocational
training, human resource development, primary
health care and income redistribution.

Poverty Alleviation Strategies in Sokoto State
Q.3.: So far, how can you assess the performance of poverty alleviation programs over

the previous years?

Participants Responses

The gap between the rich and the poor is still
COECHLEC-1 widening at a geometric proportion. Majority
are suffering in the midst of affluence in the
State.

Sokoto State has failed to harness her potentials
COECHLEC-3 to take its right place among the richest States of
the country.

The programs are akin to mere window dressing
POLIACT as their impact on the target population has left
much to be desired.

Corrective Measures for the Success of Current Poverty Alleviation Program
Q.4: What corrective measures should be taken to make the current M-Power program

successful?

Participants Responses
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For the current poverty alleviation
scheme to succeed there must be viable
UDUS-PROF human resource development (HRD).
The earning potentials of the active
poor should be developed through
various skill-acquisition and capacity-
building trainings.

There must be absolute accountability
COECHLEC-1 through transparent administration
which will create reliability and
cooperation for all stakeholders.

Adequate funding and, if possible, all
POLIHOD funds ear-marked for the programme
should be made completely available
before the commencement of the
project.

There should be practical commitment
UDUS-2 to achieve the desired goal by all
stakeholders — notwithstanding  the
changing dispensation.

There should be efficient
COECHLEC-2 infrastructural development to enhance
all-round economic growth.

Creation of community-based projects
UDUS-ASPROF.3 that  will ~ be  all-inclusive  in
participation and accommodation of
the yearnings and aspirations of the
people.

Adoption of punitive measures against
COECHLEC-3 saboteurs, no matter their ranks or
social class.

Human Resource Development as a Catalyst for Effective Poverty Alleviation
Q.5: What are the ways of ensuring effective HRD for sustainable poverty alleviation in

Sokoto State?

Participants Responses

By giving our youth proper training in
Information = Communication  Technology
COECHLEC-1 ac1)

Today, no meaningful development can be
achieved without functional ICT. This will
introduce participants to common terminologies
used in the start-up ecosystem, and the
requirements to commercialize innovations,
including protecting intellectual  property,
describing an innovation and the benefits it
provides  (vs.  features), navigating the
development process and market/product
validation.
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Priority should be given to training in
COECHLEC-3 Agriculture/AgroProcessing

Sokoto State is typically agricultural. Therefore,
adequate resources need to be channelled
towards agricultural development. This will
provide training support to agro-preneurs
across the value chains in the following areas -
Rice, Maize, Fruit Trees, Poultry, Dairy and
Fisheries. It will be held in Agro-hubs across the
State.

Well, as you know, our world today is full of
UDUS-3 Fashion

Training programmes need to be organized in
order to help new and existing fashion designers
develop skills to grow their businesses. With the
programme's partnership with reknown local
and international fashion designers, participants
will learn how to maximize the local and
international demand for our fabrics, textiles
and prints. This year, the State Government will
establish a textile company in Kalambaina town.

Well, much needs to be done on the areas of
POLIACT Manufacturing & Retail

Exposure to basic accounting and inventory
management principles, which are vital to retail
operations, will be provided. In addition, the
training programme will offer practical skills in
areas such as branding, marketing, finishing
and quality control.

Well more priority should be given to training in
UDUS-PROF Construction

Participants will acquire specialised skill-set
training in areas such as masonry, brick- lying,
carpentry, and plumbing, all of which will
create pathways for the State indigenes to gain
employment.

Grass-root Poverty Alleviation Initiatives
Q.5: Failures of previous poverty alleviation programs in this State are mostly attributed

to neglect of rural areas, how is this true?

Participants Responses

This is true, considering;

UDUS-PROF a. Persistent and massive denial of
physical and social
infrastructure;

b.  Poor transport linkages by road,
rail, water or air; and

c. Poor access to development
resources like land, credit, and
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technology.

This is true, considering;

a. Concentration of industries in

COECHLEC-1 the State capital;

b. Bias of even agricultural
expenditure towards powerful
and rich urban dwellers; and

c. Bias of domestic terms of
trade against agriculture and
other rural activities with
relatively low producer prices
for food, agricultural exports
and other rural produce.

This is true, considering;
a. Poor incentives to the rural economy

POLIACT and to economic activities in rural
areas; and

b. Denial of political power to the rural
majority (even with the current local
government reforms) so that the rural
population is underrepresented in
decision-making organs at all levels of
society

This is true, considering;
a. The relative neglect of the
UDUC-ASPROF.1 informal sector,
b.  Poor access to development
resources like land, credit,
and technology.

Corrective Measures for Greater Success in Poverty Alleviation

Q. 6: What are the corrective measures to be taken by the concerned Authorities?

Participants Responses

Well, there must be functional capacity building
UDU-ASPROF .2 and empowerment. This involves grassroots
decision making, provision of access to
productive inputs and assets such as credit, land
etc; relevant and effective training and
education, exposure to and adoption of
appropriate technology, access to adequate
infrastructure and social services, integration of
informal sector into the main stream of
economic activities

Well, there is need for effective service delivery
comprising of:

POLIHOD - targeted intervention and
building on existing safety-nets of
the poor,

- building mechanisms into poverty
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reduction plan;

- provision of a support
mechanism to finance projects
which are initiated by intended
beneficiaries; and

- emplacement of  pro-poor
national growth strategies

Well, much has to be done on coordination,
COECHLEC-3 monitoring and evaluation, which involves
streamlining and networking of existing poverty
reduction programs into the support mechanism

Use of appropriate monitoring and evaluation
mechanism for poverty reduction and eventual
elimination.

More emphasis should be given to development
UDUC-ASPROF.3 of earning potentials of the poor. This involves
grassroots decision making, provision of access
to productive inputs and assets such as credit,
land etc; relevant and effective training and
education, exposure to and adoption of
appropriate technology, access to adequate
infrastructure and social services, integration of
informal sector into the main stream of
economic activities.

More has to be done on bottom-up and
COECHLEC-1 demand-driven identification and prioritization
in order to allow for community ownership.
Community participation would be enhanced in
aspects of project circles, by decentralizing
decision-making.

Policies for Poverty Alleviation in Rural Areas in Sokoto State
Q. 7: What are the appropriate policies to be adopted for poverty alleviation in the rural

areas?

Participants Responses

A strong policy should be adopted on rural
UDUS-PROF community organization and mobilization. This
policy recognizes the fact that the need for full
participation of rural communities in the policy
implementation is critical to the quality and
sustainability of the developmental projects of
government. For this, there should be
appropriate  support for rural community
initiatives and programs through managerial,
technical, financial and other appropriate
assistance.

There vmust be a policy that focuses on
enhancement of enabling rural infrastructure.
COECHLEC-1 This places emphasis on government taking
adequate measures to promote the development
and improvement of rural infrastructure with a
view to stimulating and promoting sustainable
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growth of rural productive activities. The policy
areas under this include:

a. Transport infrastructure and
facilities,

b. Communications infrastructure,

c. Housing,

d. Environment, energy, and

e. Water and sanitation.

A strong policy should be adopted for
promotion of rural productive activities. In this

UDUS-2 regards, emphasis is placed on employment and
income generating opportunity and activities.
The policy areas under the promotion of rural
productive activity are;
a. Agriculture, Fisheries, Animal
Husbandry and Forestry
b. Mineral Resources Development
¢.  Manufacturing and Industry
d. Marketing and Distribution, and
e. Rural Financial Systems.
In fact, there is need for a policy that supports
human resources development and utilization.
POLIACT Under this activity, the emphasis is on
recognition of the critical and dynamic role of
the common man in rural and national
development. The policy areas under this are:
a. Health and Population
b.  Culture and Social Development
¢.  Education, Technology and Skills
Development
d. Research and Extension Services,
and
e. Information and Communication.
The Stat should promulgate a policy on
encourages special programs for target groups.
UDUS-3 This is premised on the fact that the powerless,

marginalized and deprived rural people deserve
special attention. This policy targets the
following groups:

Women

Youth

Children

The Elderly and Retired

Beggars and destitute
Emergencies  and  National
Disasters

g.  Economically Disadvantaged
Areas

SR AN =R
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SOKOTO STATE WAQF COMMITTEE
Objectives of Sokoto State Waqf Committe

Q. 8: What are the primary objectives of the State Waqgf Committee?

Participants Responses
WAQF.COM1 Well, the Committee is primarily working towards

mobilization of various wagqf funds and assets from
donor individuals and organizations, protection of the
perpetuity of all waqf properties when maximum utilities
are derived from them

WAQF.COM2 The Committee was set up to ensure provision of social
security to the poor which includes food shelter and
clothing where necessary, and disbursement of revolving
loans to economically-active poor for investment in
various MSMEs

WAQF.COM3 Well, we are working to ensure proper liquidation
and/or revitalization of dormant waqf assets for optimum
and lasting utilization, and provision of emergency relief
aid to victims of flood, fire, drought and natural

catastrophes

WAQF.COM4 We are working for enhancing human resource
development (HRD) through short-term skill-acquisition
programs

WAQF.COMS Well, s you mig t know, we e emb kingond *w

and public enlightenment activities on the significance of
wagqf in Islam in order to encourage more people to
donate generously to waqf fund

WAQF.COM6 We are working towards building the earning potentials
of economically-active poor with credit creation for
investment in MSMEs

WAQF.COM7 We are embarking on rigorous sensitization campaigns
through the local mass media outlets and open-air
preaching to inculcate the culture of donating for waqf
both in cash and kind

Activities of State Waqf Committee

Q. 9: What are the main activities of the State Wagf Committee?

Participants Responses

WAQF.COM1 Provision  of  permanent  shelter  or
rehabilitation to the desperate poor; settling
rentals or debts of tenancy for the poor,
assisting the needy patients who cannot afford
to buy prescribed drugs; settling of medical
fo t e needy p tients fom t e tte's 23
Local Government Areas, payment of monthly
allowances  to  ad-hoc  members  of
subcommittees; and mobilizing investable
funds and disbursing them in profitable
businesses to create more wealth for the poor
and needy

WAQF.COM2 Provision of food items to the poor in the
Districts affected by calamities to cushion the
effect of hunger and poverty. It also identifies
the poor orphans to be assisted them with the
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basic needs of life. Similarly, the Committee
liaise with diverse State Ministries to cater for
miscellaneous needs of the poor

WAQF.COM3 Collaborating with Psychiatric Hospitals in
settling medical bills of mentally-impaired
poor  patients. The  Committee  also
rehabilitates  the  recovered  psychiatric
patients and other necessary medical

assistance

WAQF.COM4 Enhancing human resource development
(HRD) through short-term skill-acquisition
programs

WAQF.COMS5 Mobilizing investable funds and disbursing

them in profitable businesses to create more
wealth for the poor and needy, and partnering
with small-scale entrepreneurs in PLS and
non-PLS businesses to increase waqf funds
WAQF.COM6 Organizing various skill-acquisition programs
for the active poor as well as promoting
educational activities in the State
WAQF.COM7 Organizing deals with local share-holders
companies in order to generate profit for waqf
properties; publicizing the activities of the
Committee and its branches through print and
electronic media, publication of pamphlets
and stickers, organizing seminars, workshops
and conferences on zakah and waqf;
organizing interactive sessions with Ulema,
organizations and donors, from time to time;
and maintaining the website of the Committee
and using it to disseminate its activities
nation-wide

Achievements of Sokoto State Waqf Committee

Q. 10: So far, what are the remarkabl achievements of this Committee?

Participants Responses

WAQF.COM1 The Committee has, so far, realized laudable
achievements ~ which  practically  seen
reduction of the number of street beggars in
the State with many of them becoming self-
reliant; promotion of small-scale enterprises
with many beneficiaries fully engaged in
animal husbandry, trading, farming, poultry,
sewing, and other local enterprises. So far,
from January, 2015 to January, 2016,
varieties of durable items were distributed to
1550 active poor as capital for micro, small
and medium enterprises which include;

i 80 deep freezers

ii. 450 sewing machines

. 420 grinding machines

iv. 560 Sokoto red goats
This year (2017), we are planning to distribute
more of these capital assets to larger number
of beneficiaries
WAQF.COM?2 A specific scheme is now operational in
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educating and enlightening the disabled to feel
self-confident in  participating in  all
endeavours of life with their children enrolled
in schools. So far, 183 children of inactive
poor parents are sponsored to pursue primary
and secondary education. Recently, the
Committee distributed 2500 sacks of rice and
other assorted grains, 5750 bundles of textile
materials and NI10, 000000 to the poor,
orphans and the needy, during Ramadan and
the two Eid festivals. Similarly, following the
destructive flood disaster of last year (2016) in
Shagari, Goronyo and Wamakko Local
Government Areas, the Committe rehabilitated
103 houses of active and inactive poor. The
rehabilitation ~ covered  roofing,  minor
construction and provision of building
materials which engulfed N27, 780, 500

WAQF.COM3

So far, 120 active poor have acquired
entrepreneurial skills through our training
programs. They are now conducting their
respective enterprises in shoe-making, leather
works, sewing, carpentry, building and other
local ventures

WAQF.COM4

A considerable amount of investable wagqf
funds is now available from time to time for
numerous productive enterprises. Currently,
capacity-building programs for the active poor
are now operating regularly. The total sum of
twenty-four million, two hundred thousand
Naira (N24, 200, 000) was expended on poor
orphans and widows with an amount ranging
from NI10, 000 to N20, 000 each to enable
them start micro, or small businesses, or
purchase food items as the case may be

WAQF.COMS5

Well, we are proud to declare that many
neglected or forgotten Islamic business
contracts, such as Salam, Istisna , Muda b

nd Muza ° , enow enowbougtto
limelight. Now the State Waqf Committee is
engaged in 17 businesses under four Islamic
financing techniques

WAQF.COMG6

In collaboration with the Federal Psychiatric
Hospital, Kware, Sokoto State, last year
(2016) the Committee disbursed twenty-four
million Naira (N24, 000000) for the treatment
and  subsequent  rehabilitation of the
discharged patients. Other health services for
the poor were also paid during the period
including feeding the needy in-patients,
settling  medical —and  surgery  bills,
procurement of blood, payment of laboratory
tests and collaborating with major clinics and
pharmacies in the provision of prescribed
drugs to the poor patients. All these
commitments engulfed seventy-two million
Naira (N72, 000000)

WAQF.COM7

Presently increasing number of local people
are becoming aware of the importance of waqf
of both asset and cash which increase the
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amount of wagqf properties relatively in the
past five years.

A huge amount of money was expended during
the year under review (2016) in the discharge
of its statutory duties. Various sources of
information dissemination were used to
enlighten and keep the public abreast of the
activities of all the Sub-Committees which
include print and electronic media, radio and
T.V. stations, seminars, workshops and open-
air preaching. A total of twelve million, nine
hundred and seven-six thousand Naira (N12,
976, 000) was spent in discharging its
assignment.

Ideal Wagqf Institution in Sokoto State

Q. 11: What is your personal perception of the ideal wagf institution in Sokoto State?

Participants Responses

Well, I perceive it as a charitable way of
COECHLEC-1 transferring resources from direct consumption
to investment in productive enterprises that
provide either usufruct or revenues for future
consumption by a larger number of individuals.
The surplus income of awqaf can be put into
operation that combines the act of saving with
the act of investment together. It consists of
taking certain resources off consumption and
simultaneously putting them in the form of
productive assets that increase the accumulation
of capital in the economy for the purpose of
increasing  future output of services and
incomes.

Well, I consider it to be a business corporation
established by the State Government whose life
UDUS-PROF span is unlimited. Therefore, in this case waqf
should serve as a developmental process by
virtue of its foundational motive. Practically,
this institution a means of generating productive
wealth that will be channelled into local
investment  avenues that favour  future
generations. This is because waqf gives its
beneficiaries future benefit in cash or kind
without any fee or charge.
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Duties of State Government in the Mobilization of Wagqf Funds

Q.12: What can the State Government do to ensure a full-blown mobilization of wagf

funds?
Participants Responses
Well, there are a number ways to be devised
WAQF-COM 1 which include:

o Supporting the cash waqf as a unique
instrument and approach in the
industrial and entrepreneurial
development.

o Facilitating the legal framework of
wagqf operation in the financial market,
and participating in the local business
activities.

o The government, through its business-
related agencies can contribute to the
waqf fund for the enhancement of
MSME financing.

The concerned  authorities should take
appropriate measures to that effect, which

WAQF-COM 2 include;
e  Regulating the functions of waqf by
ensu ing compli nce wit t e i’
standards governing wagqf

administration. This covers financial
aspect, accounting  aspect, and
managerial affairs.

o Amending the existing legal framework
to suit waqf business operation.

Well, some steps should be followed which

WAQF-COM 3 include;

o Identifying all the fixed waqf assets and
harnessing their potentials to generate
bigger benefits for the public and
contribute towards wealth creation and
sustainable prosperity in the State.

o Assuming  full responsibility  for
safeguarding the security and sanctity
of waqf properties wherever they are

utilized.
o Taking  full responsibility of
standardizing the managerial

principles,  auditing  rating  and
supervision systems.
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Utilization of Profit from Wagqf Investment
Q. 13 What is appropriate ways of utilizing the profit or proceeds accrued from wagf

investment?

Participants Responses

I suggest the profit to be used in charity
COECHLEC-1 distribution. There is a large number of inactive
poor in this State. Therefore, this procedure is
aimed to fulfil the needs of those who are sick,
old, physically and mentally impaired. The
nature of this distribution is consumptive
spending.

Well, better to use the proceeds in
POLIACT empowerment segment. In this procedure, the
target is the people who have prospective
business ventures but having difficulties to
access financial capital. Empowerment here is
aimed to provide means of production, i.e.
financial capital so that this group of small
business enterprise might enhance their business
ventures further. In assisting this group, various

types of cont cts in line wit i’ mig tbe
utilized, such as muda b , mus a k o
murabahah.

I think it will be better to use it in human
UDUS-3 investment. This refers to capacity building
targeted to provide education, through
scholarship program, or training to improve the
quality of the active poor by enhancing the level
of their entrepreneurial skills. In the end, it is
expected that productivity of this group of
people will improve and positive effect on the
level of output might be resulted.

I suggest the accrued profit to be used in
COECHLEC-3 infrastructure investment. This is meant to
assist in the provision of physical facilities such
as buildings for schools, medical facilities, and
so on, w ic will elp imp oving community’s
welfare.
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ROLE OF MICROFINANCE IN POVERTY ALLEVIATION IN SOKOTO
STATE

Reformatory Measures for Effective Microfinance Services in Sokoto State
Q. 14: What reformatory measures should be taken by the Government to ensure

effective microfinance services in the State?

Participants Responses

Well, a very strong sanitization measure should

UDUS-PROF be takenwhich requires;

o The vrevocation of the operating
licenses of any bank that fails to meet
minimum operation standards remains
a constant measure devised to remove
rotten apples from the bunch.

e Introduction and enforcement of stiffer
sanctions and penalty regimes for
various infractions, as a deterrent and
entrenching them in the
Regulatory/Supervisory Guidelines.

o Subsequent regulatory actions based
on zero tolerance for infractions,
ensuring market discipline and strict
compliance  with the rules and
regulations by all MFBs.

o  [dentifying directors and management
staff  that have mismanaged,
perpetrated fraudulent activities or
criminally ~ abused  their ~ MFRBs,
removing and handling them over to
the law enforcement agencies for

prosecution and subsequently
blacklisting them, on an on-going
basis.

Well, I think all microfinance services should be
directed towards capacity building of the poor.
COECHLEC-1 Therefore, authoritiesshould ensure;

o Implementation of the Microfinance
Certification Program (MCP) for the
operators and directors of MFBs with
sustained vigour. This is in order to
build a critical mass of knowledgeable
and  skilled manpower to drive
microfinance sub-sector to higher level.
This will go a long way in enhancing
capacity-building  programs. It s
envisaged that the qualification
acquired in Microfinance Banking will
be a pre-requisite for holding a
management position in any MFB from
2015. Similarly, advanced certificate
course is also held regularly for
directors of MFBs to keep them up-to-
date in modern microfinance banking.

In fact, the current state of microfinance
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institutions requires proper restructuring. [

POLIACT think, this can be done by;

e Introduction and enforcement of an
operational template for MFBs and
benchmarking them on it to promote
the practice of microfinance, as against
‘mic o-comme ci 1 b nking’.

o  Comprehensive  review  of  the
Microfinance Policy Framework and
the Regulatory/Supervisory Guidelines,
with a view to addressing the issues of
inadequate capital base, liquidity,
branch expansion and others that
exhibit the growth and development of
the MFBs.

e Introduction of risk-based supervision
as a supervisory tool.

o  Enhanced supervision by increasing
the frequency of on-site routine
examination to at least once a year, or
twice a year, for MFBs with perceived
high risk profile.

I think the concerned authorities should take
UDUS-3 steps towards restoring public confidence in
microfinance services by,

o  Effective and sustained communication,
awareness campaign, sensitization and
road shows.

o Settlement of depositors of closed
MFBEs.

Causes of Unhealthy Relationship with Clients

Q. 15: Why are many clients complaining of unfavourable relationship of microfinance banks?

Participants Responses

Well, it is bcause their services are mostly
UDUS-PROF leading to over-indebtedness of clients.
Apparently, the clients of microfinance in
Nigeria are becoming over-indebted. The issue
of over-indebtedness is related to the amount of
loan borrowed, the number of institutions
patronized by clients and the ethical
consideration of the clients.

Thus, borrowers are used to repaying loans by
borrowing from another microcredit institution
due to the inadequate internal control over loan
transactions. In some cases, the staff of
microcredit institutions rolls over bad loans.

The over-indebted clients also  become
depressed so much so that they can commit any
form of crime including suicide. However, one
must not forget that a poor who is born in debt,
live in debt and die in debt is also confronted
with immense socioeconomic problems. These
include hunger caused by natural calamities and
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unexpected death of income earners as well as
of sudden loss of livestock bought by loan from
microfinance institution. The psychological
problems associated with not being able to fulfil
the basic services for a family such as proper
housing, food and medication put the poor
borrowers in a spiral of repeated borrowings
with many unfortunate outcomes.

Definitely! It is due to their exploitative credit-
creation.

COECHLEC-1 Additional charge on loans is generally
considered to be typically exploitative. Charging
a very high interest rate under the conventional
microfinance is a major concern that has led
critics to accuse microfinance Institutions
(MFIs) of exploiting their clients. In many cases,
the interest charged by MFIs in Nigeria range
from 25 to 50% of the amount borrowed. This
exorbitantly high rate has serious implications
for the income and welfare of the poor
borrowers who have to repay the principal plus
these excessive costs regardless of the outcome
of their businesses. High administrative,
including supervisory costs of issuing small loan
are commonly cited as the main reason for the
high rates charged.

Microfinance Services for Poverty Alleviation

Q. 16: Which services should be rendered by Microfinance banks to alleviate the poverty of their clients?

Participants Responses

They should emphasize on the provision of

social assistance, by;

POLIACT a. Ensuing t e clients’ b sic needs of
food, water, shelter and energy as part
of the intervention;

b.  Provision of safety nets to make them
more resistant to shocks. Risks related
to life and business should be covered
by insurance and savings products,

c. Transferring the ownership of project
assets to the client once their capacity
is been developed,;

They should provide business development

UDUS-3 support which includes;

a. Partnering and sharing business risk
wit t e poo ; tieint e entities’ p ofits
with the profits of its clients,

b.  Assisting the client in
developing/refining the business model
and providing the necessary capacity-
building skills to ensure a better
¢ nceof't eclient’s success;

c. Facilitating access to markets, skills
and technology by engaging various
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stakeholders in the value chain.

Integration of Wagqf with Microfinance

Q. 17: Can integration of wagf and microfinance guarantee better outcome in poverty alleviation?

Participants Responses
Yes indeed! However, in order to ensure
COECHLEC-1 compli nce wit t e i’ injunction, t e

corpuses of waqf properties should be preserved,
but their proceeds can be used in various
microfinance services, such as direct financing of
the active poor, through salam, murabahah,
ij , istisn “nd b i’ l-mu’ jj Il As debt-
creating arrangements, these will guarantee the
safety of loaned capital. However, in some cases,
the proceeds can be used in business and
agricultural partnerships, such as mudarabah,
mus k nd muz Alt oug  isk is
relatively higher in these indirect financing
arrangements but they yield greater returns.

Not necessarily. In fact, waqf properties should
not be diverted to other purposes other than how
UDUS-3 they were used by the previous Muslim
generations.  Microfinance, as a modern
innovation, should not be integrated with wagqf.

[ think so. However, waqf funds should be
invested in order to protect their perpetuity. All
POLIHOD the profits realized from the diverse investments of
waqf properties should be used in disbursing
interest-free revolving loans to the active poor
and/or rendering social security services to the
inactive poor.

Absolutely! However, waqf funds could be
COECHLEC-3 effectively utilized in productive agro-allied
partnership ventures, trade and manufacturing.
This will guarantee intergenerational utilization
of the funds and sustained poverty alleviation.

Yes, if professionally managed. So long as the
UDUS-2 ultimate goal of waqf'is to serve the poor, there is
need for dynamism in its creation and
management. Donation to waqf should be equally
in durables and consumables and their utility
should be sustained through disbursement of
revolving loans and human resource development.
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APPENDIX C
Focus Group Interactive Sessions

Common Features of Locally-Oriented MSMEs in Sokoto State
Q.: 18 What are the common features of locally-oriented MSMEs in Sokoto State?

Eight-Member Focus Group in Sokoto Central Senatorial Zone

Members Views
Usually, MSMEs in Sokoto State are characterized by
certain features which include;
FOGA-1 o Sole proprietorship of one person or family
e Poor managerial skills due to their inability
to pay for skilled labour
FOGA-2 They are most known for their low entrepreneurial
skills, inadequate educational or technical background
Yes, they can be easily identified with;
e Sole proprietorship of one person or family
FOGA-3 e Poor managerial skills due to their inability
to pay for skilled labour
Ha ha ha!!! Their most common features are;
FOGA-4 e Poor product quality output
e  Absence of Research and Development
Yes, you are right! They have little or no training and
FOGA-5 development for their staff
Well, they could be easily identified with;
FOGA-6 o Poor documentations of policy, strategy,
financials, plans, info, systems
e High mortality rate especially within their
first two years
FOGA-7 Well, I know them only their over-dependence on
imported raw materials and spare parts
Actually, our local MSMEs are known for their;
FOGA-8 e Poor inter- and intra-sectoral linkage, hence
they hardly enjoy economies of scale benefits
e Poor Capital structure, i.e. low capitalisation
e Poor management of financial resources and
inability to distinguish between personal and
business finance
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Obstacles to the Development of MSMESs in Sokoto State

Q. 19: Most of the MSMEs in this State are operating below subsistence capacity, what
are obstacles crippling them?

Eight-Member Focus Group in Sokoto East Senatorial Zone

Members Views

FOGB-1 Definitely! But nothing is crippling them besides
lack of easy access to funding/credits, which can
be traceable to the reluctance of banks to extend
credit to them owing, among others, to poor and
inadequate documentation of business proposals,
lack of appropriate and adequate collateral, high
cost of administration and management of small
loans as well as high interest rates. Other
obstacles include;

e  Discrimination from banks, which are
averse to the risk of lending to MSMEs
especially start-ups

o [nadequate, inefficient, and at times,
non-functional infrastructural facilities,
which tend to escalate costs of
operation as MSMEs are forced to
resort to private provisioning of utilities
such as road, water, electricity,
transportation, communication, etc.

FOGB-2 Yes, you are right! Their major impediments to
their growth are many which include
bureaucratic bottlenecks and inefficiency in the
administration of incentives and support
facilities provided by the government. These
discourage would-be entrepreneurs of MSMEs
while stifling existing ones.

Similarly, weak demand for products, arising
from low and dwindling consumer purchasing
power aggravated by lack of patronage of locally
produced goods by the general-public as well as
those in authority.

Moreover, unfair trade practices characterised
by the dumping and importation of substandard
goods by wunscrupulous businessmen. This
situation is currently being aggravated by the
effect of globalisation and trade liberalization,
which make it difficult for MSMEs to compete
even in local/home markets.
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FOGB-3

Of course, there are many obstacles. These
include; weakness in organisation, marketing,
information-usage, processing and retrieval,
personnel management, accounting records and
processing, etc. arising from the dearth of such
skills in most MSMEs due to inadequate
educational and technical background on the
part of the MSME promoters and their staff.

High incidence of multiplicity of regulatory
agencies, taxes and levies that result in high cost
of doing business and discourage entrepreneurs.
This is due to the absence of a harmonized and
gazetted tax regime, which would enable
manufacturers to build in recognized and
approved levies and taxes payable.

Widespread corruption and harassment of
MSMEs by some agencies of government over
unauthorized levies and charges

FOGB-4

Yes, indeed! The problems are not unconnected
to uneven competition arising from import
tariffs, which at times favour imported finished
products

Lack of access to appropriate technology as well
as near absence of research and development

High dependence on imported raw materials
with the attendant high foreign exchange cost
and scarcity at times

Absence of long-term finance to fund capital
assets and equipment under project finance for
MSMEs

FOGB-5

Yes, I subscribe to your perspective! The major
impediment is lack of scientific and
technological knowledge and know-how, i.e. the
prevalence of poor intellectual capital resources,
which manifest as:

Lack of equipment, which have to be imported
most times at great cost (capital flight) and
which would require expatriate skills to be
purchased at high costs.

Lack of process technology, design, patents, etc.,
which may involve payment of royalties,
technology transfer fees, etc. and heavy capital
outlay.

Lack of technical skills in the form of
technological and strategic capability

Inability to meet stringent international quality
standards, a subtle trade barrier set up by some
developed  countries in the guise of
environmental or health standards.
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FOGB-6

In fact, the sector is seriously crippled! This is
due to lack of suitable training and leadership
development. In spite of the fact that training
institutions abound in the State, such as Works
School, Runjin Sambo; Vocational Training
Centre, Binji; Skill-Acquisition Centre, Mil-
Goma, etc. However, these institutions rarely
address the relevant needs of MSMEs especially
in the areas of accounting, marketing,
information technology, technological processes
and development, cross-border trade,
administration and management of MSMEs.
Essentially, MSMEs are left most often on their
own to eke out success amidst the avalanche of
operational difficulties inherent in the Nigerian
environment as well as the operational
shortcomings, which characterise institutions set
up to facilitate MSME businesses.

FOGB-7

Yes, indeed! The problem is largely due to lack
of initiative and administrative framework or
linkage to support and sustain MSMEs’
development, which to a large extent, is also a
reflection of poor technological capability or
intellectual resource

Lack of appropriate and adequate managerial
and entrepreneurial skills with the attendant
lack of strategic plan, business plan, succession
plan, adequate organisational set-up,
transparent operational system, etc on the part of
many founders and managers of MSMEs in the
State. As a fall-out of this, many of the MSME
promoters purchase obsolete and inefficient
equipment thereby setting the stage, ab initio, for
lower level productivity as well as substandard
product quality with dire repercussions on
product output and market penetration and
acceptance.

FOGB-8

Well, actually it is due to their inability to
penetrate and compete favourably in export
markets ecither because of poor quality of
products, ignorance of export market strategies
and networks or lack of appropriate mechanism
and technology to process, preserve and package
the products for export.
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Impediments to Agricultural Financing in Sokoto State
Q. 20: Agriculture is the mainstay and biggest employer of the people of Sokoto State,
but the sector is grossly underfinanced, what are the reasons?

Eight-Member Focus Group Interactive Discussion

Members Views

FOGC-1 Yes, it is due to Government policies. If you observe,
there are a lot of inconsistency in government
policies affects both the availability and quality of
agricultural credit to the farmer. Institutional lenders
should as a matter of fact be consulted and their
feelings incorporated in the credit policy guidelines.
Most financial institutions are private institutions and
if forced through any means to make credit available
to the agricultural sub-sector against their will and
against the current market prices and trends, they will
probably find ways of circumventing the policy.

FOGC-2 Definitely! I think it is due to the nature of land and
immobility of labour. The almost inelastic nature of
land and the immobility of qualified farm labor
equally contribute to the risky nature of agriculture,
making it difficult for those in business to have access
to credit especially from financial institutions.

FOGC-3 Yes, and the reason is poor infrastructural facilities.
Nigeria lacks good net-work for roads and the desired
means of transportation to the hinterlands to collect
agricultural produce. Also, the electricity supply and
the available storage facilities are nothing to write
home about.

FOGC-4 Well, to my opinion, there many reasons. These
include slow rate of return. Some Agricultural
activities require a very long gestation period,
resulting in slow rate of return especially in early
years. This funding as farmers take long time to break-
even and equally find it very difficult in servicing their
loans.

Another reason is loan diversion: The causes of loan
diversion are many and varied. For example, the
burden of extended family system can compel a farmer
to use a part or all the loans e has just received from a
bank to pay for the hospital bill of a mother-in-law.
Also, unfavorable investment climate in agricultural
sector and delays in the disbursement of approved
agricultural credit can also lead to loan diversion.

Similarly, unwilling co-operative attitude is also a
contributory factor. To be able to pay back the
principal and interest on agricultural credits and to
make farmers accessible to agricultural credits at
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affordable rate, farmers are encouraged to form
cooperative societies. Interestingly studies have shown
that where such co-operatives are formed at all, the
spirit and absolute loyalty of the farmers is not there.

FOGC-5

Well, I think the main reason is lack of management
or management skills. Many farmers lack the desired
management or managerial skills. Many of them know
nothing about the preparation of feasibility reports
that could be acceptable to banks and also in the art of
farm management. Many of them will eventually fail
as a result.

FOGC-6

1 think collateral is a major obstacle confronting the
local farmers in sourcing agricultural credit both from
the informal and formal financial institutions. The use
of personal land, family land, economic trees or even
sons and daughters as collateral to obtain credit for
agricultural activities and other purposes were and
are still common practices in some of our communities
today.

FOGC-7

Well, to my opinion, it is due to unsystematic risk.
Agricultural — business involves the production,
processing, marketing and utilization of the following:
crops, livestock, forestry, fishery and wild life. The
production of some is prone to a peculiar risk. These
risks are mainly unsystematic risks which are beyond
the control of the farmer, such as natural hazards,
flood, draught, etc.

FOGC-8

No doubt, ignorance about the source of funds is the
main reason. Many farmers are illiterate and ignorant
of the current happenings in relation to the
availability of agricultural credits. Most farmers live
rural areas and have knowledge of the outside world.

FOGC-9

Well, I think the problem of time lag could be a
reason which happens as a result of change in
weather or climate. Failure of rain to come at the
usual time could have serious consequences as
farming seasons could be delayed, resulting in default
in loan repayment or serving of loans
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APPENDIX D
Random Sampling of Public Opinions
Reactions of Wagqf Beneficiaries in Sokoto State

Q. 22: How is your financial condition after getting wagf assistance?

Participants Responses

BENSER-W1 1 felt some relief temporarily

BENSER-W2 It has significantly improved as the volume of my
enterprise increased.

BENSER-W3 There is no improvement due to lack of investment
capital.

BENSER-W4 Fairly improved with the new investment skill

BENSER-WS5 Well, I can say it is satisfactory with the
additional investment capital.

Improvements Required in the Current Financial Services

Q.23: Which improvement are you suggesting in any financial service?

Participants Responses

BENSER-S1 There should be skill acquisition training and
interest-free investment capital.

BENSER-S2 There is need for adequate interest-free
investment capital.

BENSER-S3 Clients need waiver of any accidental loss in
investment capital.

BENSER-S4 Clients should be given adequate repayment time.

BENSER-S5 There is need for timely and revolving loan
disbursement.
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APPENDIX E

Raw Materials Distribution in Sokoto State

SOKOTO STATE

S/N  LOCAL

GOVERNMENT
AREA

MINERAL RAW
MATERIALS

AGRO RAW MATERIALS

10

11

12

BODINGA

DANGE- SHUNI

GADA

GORONYO

GUDU

GWADABAWA

ILLELA

ISA

KEBBE

KWARE

RABAH

SABO BIRNI

Limestone, Phosphate,
Gypsum

Phosphate, Gypsum,
Limestone, Kaolin

Kaolin, Gypsum, Ball
Clay, Phosphate

Kaolin, Ball Clay,
Gypsum, Phosphate

Kaolin, Laterite

Salt, Lakes, Kaolin, Ball
Clay

Potash, Kaolin, Ball Clay

Granite.

Gypsum, Limestone,
Phosphate

Gypsum, Phosphate

Silica Sand, Ball Clay,

Millet,
Livestock,
Spices,

Onion, Tomatoes,
Cowpea, Maize,
Hides & Skin,
Vegetables.

Millet, Cowpea, Locust Beans,
Bagaruwa (Acacia Nilotica),
Kenaf, Hides & Skin, Livestock,
Vegetable.

Wheat, Maize, Sweet Potatoes,
Cowpea, Kenaf, Onion,
Livestock, Hides & Skin,
Tomatoes, Pepper.

Wheat, Maize, Millet,
Vegetables, Fishery, Rice,
Onions, Spices, Hides & Skin,
Livestock, Kenaf, Tomatoes
Millet,  Groundnut, Beans,
Bagaruwa, Gum Arabic, Kenaf,
Hides & Skin, Livestock,
Spices, Tomatoes.

Bagaruwa, Millet, Cowpea,
Onion, Carrot, Rice Sugar Cane,
Gum Arabic, Garlic, Livestock,
Vegetables, Wheat, Maize,
Fishery

Millet, Cowpea, Hides & Skin,
Fishery, Bagaruwa, Maize, Rice,
Wheat, Livestock, Vegetable.
Tobacco, Millet, Guinea Corn,
Beans, Groundnut, Bagaruwa,
Hides & Skin, Livestock,
Tomatoes, Vegetable

Guinea Corn, Maize, Millet,
Beans, Sugar Cane, Gum
Arabic, Mango, Spices,
Vegetables

Millet, Beans, Onions,
Tomatoes, Rice, Spice,
Bagaruwa, Tobacco, Hides &
Skin, Livestock, Vegetable.
Millet, Groundnut, Guinea Corn,
Beans, Tomatoes, Mango, Rice,
Gum Arabic, Kenaf, Spices,
Vegetable. Livestock, Sweet
Potatoes

Guinea Corn, Millet, Groundnut,
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13

14

15

16

17

18

19

20

21

22

SHAGARI

SILAME

SOKOTO NORTH

SOKOTO SOUTH

TAMBUWAL

TANGAZA

TURETA

WAMAKKO

WURNO

YABO

Gypsum

Gypsum, Phosphate

Ball Clay, Silica Sand

Laterite, Limestone,

Kaolin, Phosphate, Silica

Sand
Laterite, Limestone,
Kaolin.

Kaolin, Ball Clay, Granite

Laterite, Kaolin

Ball Clay.

Kaolin, Limestone, Ball
Clay, Silica Sand

Ball Clay, Phosphate,
Silica Sand, Gypsum

Phosphate.

Beans, Hides & Skin, livestock,
Kenaf, Bagaruwa, Locust Beans,
Tomatoes, Vegetable, Spices
Beans, Groundnut, Sorghum,
Millet, Tomatoes, Mango,
Potato (Sweet), Pepper, Onion,
Livestock, Vegetables.

Fishery, Gum Arabic,
Bagaruwa, Millet, Rice, Hides &
Skin, Livestock, Vegetable
Millet, Beans, Carrot, Tomatoes,
Hides & Skin, Livestock,
Vegetables

Millet, Beans, Hides & Skin,
Tomatoes, Livestock, Vegetable
Sugar Cane, Beans, Millet,
Bagaruwa, Groundnut,
Tomatoes, Onions, Kenaf,
Maize, Hides & Skin, Livestock
Millet, Groundnut, Beans,
Bagaruwa, Gum Arabic, Kenaf,
Hides & Skin, Livestock,
Tomatoes, Spices, Vegetable
Guinea Corn, Millet, Locust
Beans, Mango, Cowpea

Millet, Rice, Onion, Tomatoes,
Carrot, Garden Egg, Cabbage,
Tobacco, Sugar Cone, Spices,
Beans, Vegetables, Livestock
Rice, Beans, Wheat, Tomatoes,
Okro, Spices, Potato (Sweet),
Gum Arabic, Kenaf, Garlic,
Bagaruwa, Hides & Skin,
Livestock, Vegetables

Millet, Groundnut, Acacia
Nilotica, Tomatoes, Sugar Cane,
Cowpea, Hides & Skin,
Livestock, Vegetables.

Source: Sokoto State Government Diary (2016)
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APPENDIX F

Nigerian States and their Natural Resources

S/N STATE NATURAL RESOURCES
1 Abia Gold, Lead/Zinc, Limestone, Oil/Gas & Salt
. Cassiterite, Clay, Dolomite, Gold, Lead/Zinc, Marble &

2 Abuja .
Tantalite

3 Adamawa Bentonite, Gypsium, Kaolin & Magnesite

4 Akwa Ibom Clay, Lead/Zinc, Lignite, Limestone, Oil/Gas, Salt & Uranium
Clay, Glass-Sand, Gypsium, Iron-ore, Lead/Zinc, Lignite,

> Anambra Limestone, Phosphate & Salt

6 Bauchi Gold, Cassiterite (tine ore), Columbite, Gypsium, Wolfram,
Coal, Limestone, Lignite, [ron-ore & Clay
Glay, Gypsium, Lead/Zinc, Lignite, Limestone, Maganese,

7 Bayelsa 0il/Gas & Uranium

] Benue Barite, Clay, Coal, Gemstone, Gypsium, Iron-Ore, Lead/Zinc,

u Limestone, Marble & Salt

9 Borno Bgntomte, Clay, Diatomite, Gypsium, Hydro-carbon, Kaolin &
Limestone

10 Cross River Barite, Lead/Zlnc, Lignite, Limestone, Manganese, Oil/Gas,
Salt & Uranium
Clay, Glass-sand, Gypsium, Iron-ore, Kaolin, Lignite, Marble

11 Delta .
& Oil/Gas

12 Ebonyi Gold, Lead/Zinc & Salt

13 Edo Bitumen, Clay Dolomite, Phosphate, Glass-sand, Gold,
Gypsium,Iron-ore, Lignite, Limestone, Marble & Oil/Gas

14 Ekiti Feldspar, Granite, Kaolin, Syenite & Tatium

15  Enugu Coal, Lead/Zinc & Limestone

16  Gombe Gemstone & Gypsium

17 Imo Gypsium, Lead/Zinc, Lignite, Limestone, Marcasite, Oil/Gas,
Phosphate & Salt

18  Jigawa Butyles
Amethyst, Aqua Marine, Asbestos, Clay, Flosper, Gemstone,

19 Kaduna Gold, Graphite, Kaolin, Hyanite, Mica, Rock Crystal, Ruby,
Sapphire, Sihnite, Superntinite, Tentalime, Topaz &
Tourmaline

20  Kano Gassiterite, Copper, Gemstone, Glass-sand, Lead/Zinc,
Pyrochinre & Tantalite

21 Katsina Kaolin, Marble & Salt

22 Kebbi Gold

73 Kogi Cole, Dolomite, Feldspar, Gypsium, Iron-ore, Kaolin, Marble,

& Talc & Tantalite

Cassiterite, Columbite, Feldspar, Gold, Iron-ore, Marble, Mica

24 Kwara .
& Tantalite

25 Lagos Bitumen, Clay & Glass-sand

26 Nasarawa Amethyst (Topaz Garnet), Barytex, Barite, Cassirite,

Chalcopyrite, Clay, Columbite, Coking Coal,
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27
28

29
30
31

32

33
34

35
36
37

Niger
Ogun

Ondo
Osun

Oyo

Plateau

Rivers
Sokoto

Taraba
Yobe
Zamfara

Dolomite/Marble, Feldspar, Galena, Iron-ore, Limstone, Mica,
Salt, Sapphire, Talc, Tantalite, Tourmaline Quartz & Zireon

Gold, Lead/Zinc & Talc

Bitumen, Clay, Feldspar, Gemstone, Kaolin, Limestone &
Phosphate

Bitumen, Clay, Coal, Dimension Stones, Feldspar, Gemstone,
Glass-Sand, Granite, Gypsium, Kaolin, Limestone & Oil/Gas

Columbite, Gold, Granite, Talc, Tantalite & Tourmaline

Aqua Marine, Cassiterite, Clay, Dolomite, Gemstone, Gold,
Kaolin, Marble, Silimonite, Talc & Tantalite

Barite, Bauxite, Betonite, Bismuth, Cassiterite, Clay, Coal,
Emeral, Fluoride, Gemstone, Granite, Iron-ore, Kaolin,
Lead/Zinc, Marble, Molybdenite, Phrochlore, Salt,
Tantalite/Columbite, Tin & Wolfram

Clay, Glass-Sand, Lignite, Marble & Oil/Gas

Clay, Flakes, Gold, Granite, Gypsum, Kaolin, Laterite,
Limestone, Phosphate, Potash, Silica Sand & Salt

Lead/Zinc
Soda Ash & Tintomite
Coal, Cotton & Gold

Source: National Bureau of Statistics, Human and Natural Resources, 2015.
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APPENDIX G

Frequency Word Cloud
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APPENDIX H

Categories and Concepts of Constant Comparative Analysis of Data

Integration of Waqgf, Microfinance and MSMEs
for Poverty Alleviation
Microfinance and Poverty Alleviation
Achievements of Microfinance
Assessment of Microfinance Services
Challenges of Microfinance Operation
Features of Nigerian Microfinance
Improvements in Microfinance Services
Lender-Borrower Relationship
Microfinance Reformatory Measures
Microfinance Services for P.A.
Success in Microfinance Operation
Poverty Prevalence
Causative Factors of Poverty
Features of Poverty
Grass-root PAI
HRD as a Catalyst for Effective PA
Measures for the Success of PAP
Policies for PARA
Policy Measures for Greater Success in PA
Poverty Alleviation Strategies
Repurcussion of Poverty
Role of MSMESs in Poverty Alleviation
Common Features of MSMEs
Impediments to Agricultural Financing
Obstacles to Development of MSMEs
Role of Wagf in Poverty Alleviation
Achievements of the SWC
Assessment of Sokoto SWC
Challenges of the SWC
Funds Mobilization by Government
Integration of Wagf and Microfinance
Reactions of Waqf Beneficiaries
Sources of Wagf Funds
State Wagf Activities
State Wagf Objectives
Utilization of Profit
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APPENDIX I

Author’s Academic Accomplishments in UUM (2015-2018)

Papers Published:

1.

11.

iii.

1v.

Sanyinna, A.Y., Omar, H.H. & Othman, M.F. (2017). Sustainable Poverty Alleviation
through integration of Waqf and Microfinance: A Case Study of Sokoto State,
Nigeria, in International Journal of Business and Technopreneurship, Vol. 7, No. 3,
pp 273-306

Sanyinna, A.Y. & Othman, M.F. (2017). Analytical Overview of the Role Played by
Wagqf in Poverty Alleviation: A Case Study of Sokoto State, Nigeria, in Asian Journal
of Multidisciplinary Studies, Vol. 5, No. 9, pp 18-30

Sanyinna, A.Y. & Omar, H.H. (2017). Frontiers and Mechanics of Risk Management
in Islamic Banking System: Policy Measures for Effective Risk Mitigation, in Journal
of Islamic Banking and Finance, Vol. 5, No. 1, pp 1-9

Sanyinna, A.Y. & Omar, H.H. (2018). Cash Wagqf as an Effective Tool of Financing
MSMEs for Sustainable Poverty Alleviation: A Nigerian Perspective, in International
Journal of Islamic Business, Vol. 3, No. 1 (to be published in June).

Academic Workshops/Seminars Attended:

1.

11.

1il.

Seminar Celik Wakaf 2016, organized by Yayasan Wakaf Malaysia dengan
Kerjasama Majlis Agama Islam Kedah and Pusat Pengajian Perniagaan, UUM, held at
Dewan Seminar A, Pusat Konvensyen, UUM, on 4 Oct., 2016

Basics of NVivo Software Program for Qualitative Research, organized by
Association of Inasis Postgraduate Scholars, held at Inasis Proton Residential Hall,
UUM, on 26" Oct., 2016

Qualitative Analysis with Atlas.ti § Windows, organized by Centre for Testing,
Measurement and Appraisal (CeTMA), UUM, held at UTLC Learning Laboratory,
OYAGSB, on 21* May, 2017
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