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Abstract 
 

This study investigates the relationship between corporate governance (CG) and 

financial statement fraud in the Malaysian context, utilizing a quantitative methods 

approach. The research draws on data obtained from the Securities Commission 

Malaysia (SCM) enforcement releases and Bursa Malaysia enforcement releases from 

2018 to 2023. Through quantitative analysis of these sources, the study examines the 

effectiveness of corporate governance mechanisms in preventing and detecting 

financial statement fraud. Findings suggest that robust corporate governance practices, 

including independent boards, competent audit committees, and effective 

remuneration structures, play a crucial role in mitigating the risk of fraud. The study 

also highlights the significance of regulatory oversight and enforcement by SCM and 

Bursa Malaysia in deterring financial statement fraud. These findings contribute to the 

understanding of corporate governance's impact on fraud prevention and have 

implications for policymakers, regulators, and practitioners aiming to strengthen 

governance frameworks, enhance internal controls, and promote transparency and 

accountability in financial reporting. 

  



 
 

 

Abstrak 
 

Kajian ini menyelidiki hubungan antara tadbir urus korporat dan penipuan penyata 

kewangan dalam konteks Malaysia, dengan menggunakan pendekatan kaedah 

kuantitatif. Kajian ini mengambil data daripada penerbitan pematuhan Suruhanjaya 

Sekuriti Malaysia (SCM) dan Bursa Malaysia dari tahun 2018 hingga 2023. Melalui 

analisis kuantitatif terhadap sumber-sumber ini, kajian ini mengkaji keberkesanan 

mekanisme tadbir urus korporat dalam mencegah dan mengesan penipuan penyata 

kewangan. Dapatan menunjukkan bahawa amalan tadbir urus korporat yang kukuh, 

termasuk lembaga pengarah bebas, jawatankuasa audit yang kompeten, dan struktur 

pampasan yang berkesan, memainkan peranan penting dalam mengurangkan risiko 

penipuan. Kajian ini juga menyoroti kepentingan pengawasan dan penguatkuasaan 

oleh SCM dan Bursa Malaysia dalam merencatkan penipuan penyata kewangan. 

Dapatan ini memberi sumbangan kepada pemahaman tentang kesan tadbir urus 

korporat terhadap pencegahan penipuan dan mempunyai implikasi kepada pembuat 

dasar, pihak berkuasa pengawal, dan praktisi yang bertujuan untuk mengukuhkan 

rangka kerja tadbir urus, meningkatkan kawalan dalaman, dan menggalakkan 

ketelusan dan akauntabiliti dalam penyata kewangan. 
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Chapter 1 

Introduction 

1.0 Background of the study  

International cases of Financial Statement Fraud (FSF) involving Enron (hiding 

debts), WorldCom (Inflated revenues & assets), The Kraft Heinz Company (Inflated 

cost savings), and Carillion (Misrepresenting figures), as well as the subsequent 

downfall of such companies has garnered considerable interest from regulators, 

professionals, and scholars globally during the last decade.  

 

There have been several high-profile financial scandals and fraud cases that also 

occurred internationally in recent years. 

 

One example is the Wirecard scandal, which involved the German payment 

processing company Wirecard AG and allegations of massive accounting 

irregularities, including the falsification of financial statements and the inflation of 

revenue and profits. The scandal resulted in the arrest of several executives, the 

bankruptcy of the company, and significant financial losses for investors and 

creditors.  

 

Another illustration is the Enron scandal, wherein the American energy firm, Enron 

Corporation, employed deceitful accounting techniques to exaggerate its profits and 

conceal financial losses. The scandal resulted in the company's bankruptcy, legal 

charges against numerous executives, and the dissolution of the accounting firm 

Arthur Andersen. 
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Appendinces 
 

A1: Literature Review Matrix 

 

Study Research 
Objectives 

Methodology Sample 
Size 

Year Country 

Rezaee (2005) To provide a 
comprehensive 
understanding 
of financial 
statement 
fraud 

Review of 
literature and 
conceptual 
analysis 

N/A 2005 N/A 

National 
Commission on 
Fraudulent 
Financial 
Reporting 
(1987) 

To address 
intentional or 
reckless 
misconduct 
resulting in 
materially 
misleading 
financial 
statements 

N/A N/A 1987 N/A 

Association of 
Certified Fraud 
Examiners 
(1988) 

To explain 
deliberate 
misstatement 
or omission of 
material facts 
that misleads 
readers' 
judgment 

N/A N/A 1988 N/A 

Anichebe 
(2019) 

To examine the 
likelihood of 
financial 
statement 
fraud in listed 
firms, focusing 
on factors such 
as corporate 
governance 
practices, 
internal 

N/A N/A 2019 N/A 



79 
 

controls, 
executive 
compensation, 
and financial 
performance 
indicators 

Harman and 
Bernawati 
(2020) 

To adopt the 
Fraud 
Pentagon 
perspective 
and investigate 
the elements of 
pressure, 
opportunity, 
rationalization, 
capability, and 
attitude and 
their 
contribution to 
financial 
statement 
fraud, focusing 
on 
manufacturing 
companies 

N/A N/A 2020 Indonesia 

Rukmana 
(2021) 

To delve into 
the Pentagon 
Fraud 
framework and 
its 
effectiveness 
in detecting 
financial 
statement 
fraud and 
influencing 
company 
value, by 
analyzing the 
interactions 
between the 
five elements 
of the Fraud 
Pentagon 

N/A N/A 2021 N/A 

Diansari and 
Wijaya (2019) 

To introduce 
the Diamond 

N/A N/A 2019 N/A 
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Fraud Analysis 
framework for 
detecting 
financial 
statement 
fraud, 
expanding on 
the Fraud 
Triangle by 
adding 
deterrence and 
detection 
elements, and 
emphasizing 
the importance 
of prevention 
and detection 
measures 

Nor, Ahmad, & 
Saleh (2010) 

To examine the 
impact of 
effective 
corporate 
governance on 
firm efficiency 
through the 
integrity and 
quality of 
financial 
reporting 

N/A N/A 2010 N/A 

Smaili & 
Labelle (2009) 

To explore the 
relationship 
between 
effective 
corporate 
governance 
and firm 
efficiency 
through the 
integrity and 
quality of 
financial 
reporting 

N/A N/A 2009 N/A 

Rezaee (2002)  To identify 
corporate 
governance 
mechanisms 

N/A N/A 2002 N/A 
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contributing to 
financial 
statement 
fraud in order 
to implement 
improved 
corporate 
governance 
practices 

Gepp, Kumar, 
and 
Bhattacharya 
(2021) 

To improve the 
detection of 
financial 
statement 
fraud by 
identifying key 
variables and 
developing an 
effective 
model, 
utilizing a 
dataset of 
Australian 
listed firms 
and employing 
advanced 
statistical 
techniques, 
including 
feature 
selection 
algorithms and 
machine 
learning 
models 

Advanced 
statistical 
techniques, 
feature 
selection 
algorithms, 
machine 
learning 
models 

Dataset of 
Australian 
listed 
firms 

2021 Australia 

Becht, Bolton, 
& Röell (2003) 

To investigate 
the 
relationship 
between 
directors' 
remuneration 
and corporate 
governance 
structures 

N/A N/A 2003 N/A 

Talha, Salim, 
and Masoud 
(2009) 

To explore the 
positive 
reflection of 

N/A N/A 2009 N/A 
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corporate 
governance 
structures 
through 
directors' 
remuneration 

Majdi and 
Rahman (2010) 

To examine the 
remuneration 
of directors in 
firms 
convicted of 
financial 
statement 
fraud, 
comparing 
fraud firms and 
non-fraud 
firms 

Logit 
regression 
model 

68 fraud 
firms, 68 
non-fraud 
firms 

2010 N/A 

Guerrero (2004) To suggest the 
potential 
manipulation 
of the 
remuneration 
process by 
board 
members to 
maintain or 
increase their 
current 
remuneration 

N/A N/A 2004 N/A 

Spathis et al. 
(2002) 

To highlight 
corporate 
greed as a 
driver of recent 
financial 
statement 
fraud cases 

N/A N/A 2002 N/A 

Degeorge et al. 
(1999) 

To emphasize 
corporate 
greed as a 
driver of 
financial 
statement 
fraud cases 

N/A N/A 1999 N/A 
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Huang and 
Liang (2007) 

To argue that 
remuneration 
value alone 
does not lead 
to financial 
statement 
fraud, based on 
analysis of 
fraud and non-
fraud firms 
listed on stock 
exchanges in 
Shanghai and 
Shenzhen 

N/A 39 fraud 
firms, 39 
non-fraud 
firms 

2007 China 

 

Brown and 
Caylor (2004) 

To investigate 
the 
relationship 
between 
directors' 
remuneration 
value and firm 
performance, 
highlighting 
the importance 
of reasonable 
remuneration 
amounts 

N/A N/A 2004 N/A 

Cohen, 
Krishnamoorthy, 
and Wright 
(2002) 

To emphasize 
the importance 
of 
collaboration 
between the 
board of 
directors and 
the audit 
committee to 
enhance the 
quality of 
financial 
reporting  

N/A N/A 2002 N/A 

Saad et al. 
(2006) 

To highlight 
the role of the 
audit 
committee in 
improving the 
monitoring 

N/A N/A 2006 N/A 
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system of 
financial 
reporting and 
corporate 
governance 

Goodwin 
Stewart & Kent 
(2006) 

To suggest that 
the audit 
committee 
assists in 
detecting and 
addressing 
conditions that 
may lead to 
financial 
statement 
fraud 

N/A N/A 1989 N/A 

Loebbecke, 
Eining, & 
Willingham 
(1989) 

To suggest the 
role of the 
audit 
committee in 
detecting and 
addressing 
conditions that 
may lead to 
financial 
statement 
fraud 

N/A N/A 1989 N/A 

Markelevich 
and Rosner 
(2013) 

To examine the 
relationship 
between 
auditor fees 
and fraud 
firms, 
specifically 
investigating 
whether higher 
audit fees can 
be indicative 
of financial 
statement 
fraud 

N/A N/A 2013 N/A 

 

  



85 
 

 

References 
 

(Techniques for detecting and preventing financial statement fraud., 2018)     

’Serba Tak Kena’. IIUM Journal of Case Studies in Management, 14(1).  

Ahmed, S. (2014). Board of director characteristics and earnings management in 

 Malaysia. GSTF Journal on Business Review (GBR), 2(4).  

Al-Absy, M. S. M., Ismail, K. N. I. K., & Chandren, S. (2019). Corporate 

governance mechanisms, whistle-blowing policy and earnings management 

practices of firms in Malaysia. International Journal of Humanities and Social 

Sciences, 13(6), 929-934.  

Al-Absy, M. S. M., Ismail, K. N. I. K., Chandren, S., & Al-Dubai, S. A. A. (2020).  

Involvement of board chairmen in audit committees and earnings management: 

Evidence from Malaysia. The Journal of Asian Finance, Economics and 

Business (JAFEB), 7(8), 233246.  

Al-ahdal, W. M., & Hashim, H. A. (2022). Impact of audit committee  

characteristics and external audit quality on firm performance: evidence from 

India. Corporate Governance: The International Journal of Business in Society, 

22(2), 424-445.  

Al-Duais, S., Malek, M., & Hamid, M. A. A. (2019). Family ownership and  

earnings management in Malaysia. Journal of Advanced Research in Business 

and Management Studies, 15(1), 53-60. 

Azmi, N. A., Zakaria, N. B., Sanusi, Z. M., & Wahab, E. A. A. (2021). The  

effect of board monitoring on operating cash flows manipulation among 

Malaysian firms. Journal of Legal, Ethical and Regulatory Issues, 24, 1-13.  

Board characteristics and the likelihood of financial statement fraud.  

Copernican Journal of Finance & Accounting, 9(1), 57-76.  

Capezio, A., Shields, J., & O'Donnell, M. (2011). Too good to be true: board  



86 
 

structural independence as a moderator of CEO pay‐for‐firm‐performance. 

Journal of Management Studies, 48(3), 487-513.  

Demetriades, P., & Owusu-Agyei, S. (2022). Fraudulent financial reporting: an  

application of fraud diamond to Toshiba’s accounting scandal. Journal of 

Financial Crime, 29(2), 729-763.  

Dewi, N., Azam, S., & Yusoff, S. (2019). Factors influencing the information  

quality of local government financial statement and financial accountability. 

Management Science Letters, 9(9), 1373-1384.  

Diansari, R. E., & Wijaya, A. T. (2019). Diamond fraud analysis in detecting  

financial statement fraud. Journal of Business and Information Systems (e-ISSN: 

2685-2543), 1(2), 63- 

Diansari, R. E., & Wijaya, A. T. (2019). Diamond fraud analysis in detecting financial  

statement fraud. Journal of Business and Information System (e-ISSN: 2685-

2543), 1(2), 63-76.  

Elsayed, A. (2017). Proposed Financial Statement Fraud-Risk Assessment. Available  

at SSRN 3039012.  

Evidence from Malaysian public listed firms. Journal of Economics, Business  

and Management, 3(2), 239-243.   

Fang, J. (2013). Why logistic regression analyses are more reliable than multiple  

regression analyses. Journal of Business and Economics, 4(7), 620-633.   

Firoozi, M., Magnan, M., & Fortin, S. (2016). Board diversity and financial  

reporting quality. Cirano.   

Fraser, L. M., Ormiston, A., & Mukherjee, A. K. (2016).  

Understandingfinancial statements.  

Fridson, M. S., & Alvarez, F. (2022). Financial statement analysis: a  

practitioner's guide.  

Fuzi, S. F. S., Halim, S. A. A., & Julizaerma, M. K. (2016). Board  

independence and firm performance. Procedia Economics and Finance, 37, 

460-465.   

http://surl.li/hupeq
http://surl.li/hupmf
https://cirano.qc.ca/files/publications/2016s-27.pdf
https://www.sciencedirect.com/science/article/pii/S2212567116301526


87 
 

Gepp, A., Kumar, K., & Bhattacharya, S. (2021). Lifting the numbers game: 

identifying  

key input variables and a best‐performing model to detect financial statement 

fraud. Accounting & Finance, 61(3), 4601-4638.  

Germain, L., Galy, N., & Lee, W. (2014). Corporate governance reform in  

Malaysia: Board size, independence and monitoring. Journal of Economics and 

Business, 75, 126-162.     

Ghaleb, B. A. A. (2021). Audit committee chair's legal expertise and real  

activities manipulation: empirical evidence from Malaysian energy and utilities 

sectors. International  

GHANI, E. K., & AZMI, A. F. C. (2022). The Role of Board Structure and  

Audit Committee Structure on Financial Reporting Timeliness: Evidence from 

Public Listed Companies in Malaysia. The Journal of Asian Finance, 

Economics and Business (JAFEB), 9(5), 443-453.  

Ghazali, A. W., Shafie, N. A., Sanusi, Z. M., & Zakaria, N. B. (2022). Political  

Influence, Governance Mechanisms and Financial Reporting Quality: A Study 

on The Earnings Management Practices of Malaysian Listed Firms. 

Management, 12(3), 474-496.  

Ginting, C. U., & Hidayat, W. (2019). The effect of a fraudulent financial statement,  

firm size, profitability, and audit firm size on audit delay. International Journal 

of Innovation, Creativity and Change, 9(7), 323-341.   

governance and firm-specific characteristics on the incidence of 

financial restatement. Journal of Financial Crime, 28(1), 244-267.   

Hamad, S., Draz, M. U., & Lai, F. W. (2020). The impact of corporate  

governance and sustainability reporting on integrated reporting: A conceptual 

framework. Sage Open, 10(2), 2158244020927431  

Hasan, S., Kassim, A. A. M., & Hamid, M. A. A. (2020). The impact of audit 

https://www.sciencedirect.com/science/article/abs/pii/S0148619514000435
https://www.ijicc.net/images/vol9iss7/9723_Ginting_2019_E_R.pdf
http://surl.li/hupda
https://journals.sagepub.com/doi/pdf/10.1177/2158244020927431


88 
 

 quality, audit committee and financial reporting quality: evidence from 

Malaysia. International Journal of Economics and Financial Issues, 10(5), 272.  

Hasanaj, P., & Kuqi, B. (2019). Analysis of financial statements. Humanities  

and Social Science Research, 2(2), p17-p17.  

Hasnan, S., Mohd Razali, M. H., & Mohamed Hussain, A. R. (2020). The  

effect of corporate  

Hasnan, S., Othman, N., Hussain, A. R. M., & Ali, M. M. (2022). The  

influence of fraud  

Hsiao, F. D., Lin, J. W., & Yang, J. S. (2012). An empirical analysis of the  

effect of audit quality on financial reporting fraud. Corporate Ownership & 

Control, 9(4), 391-399. 

Huber, W. (2017). Forensic accounting, fraud theory, and the end of the fraud  

triangle. Journal of Theoretical Accounting Research, 12(2), 28-49.  

Indonesia, 1-10.  

Irine, H., & Nadila, K. B. (2021). Can The Fraud Triangle Detect Financial  

Statement Fraud? An Empirical Study of Manufacturing Companies in 

Indonesia. Корпоративные финансы, 15(3), 28-32.  

Izzalqurny, T. R., Subroto, B., & Ghofar, A. (2019). Relationship between  

financial ratio and financial statement fraud risk moderated by auditor 

quality. International Journal of Research in Business and Social Science (2147-

4478), 8(4), 34-43. 

Johl, S. K., Kaur, S., & Cooper, B. J. (2015). Board characteristics and firm  

performance:  

John Wiley & Sons.  

Journal of Energy Economics and Policy.  

Kaawaase, T. K., Nairuba, C., Akankunda, B., & Bananuka, J. (2021).  

Corporate governance, internal audit quality and financial reporting quality of 

financial institutions. Asian Journal of Accounting Research, 6(3), 348-366. 



89 
 

Klein, A. (2002). Economic determinants of audit committee independence.  

The Accounting Review, 77(2), 435-452.   

Leung, S., Richardson, G., & Jaggi, B. (2014). Corporate board and board 

 committee independence, firm performance, and family ownership 

concentration: An analysis based on Hong Kong firms. Journal of 

Contemporary Accounting & Economics, 10(1), 16-31.  

Malaysia. Recent Advances in Management, Marketing and Finances, 1, 81- 

Marzuki, M. M., Haji-Abdullah, N. M., Othman, R., Abdul Wahab, E. A., &  

Harymawan, I.  

 Nasir, N. A. B. M., Ali, M. J., & Ahmed, K. (2019). Corporate governance,  

board ethnicity and financial statement fraud: evidence from Malaysia. 

Accounting Research Journal.  

Md Nasir, N. A., & Hashim, H. A. (2021). Corporate governance performance and  

financial statement fraud: evidence from Malaysia. Journal of Financial 

Crime, 28(3), 797-809. 

Nasiri, M., & Ramakrishnan, S. (2020). Earnings management, corporate  

governance and corporate performance among Malaysian listed companies. 

Journal of Environmental Treatment Techniques, 8(3), 1124-1131.  

New York: Pearson.  

Nkeki, F. N., & Asikhia, M. O. (2019). Geographically weighted logistic  

regression approach to explore the spatial variability in travel behaviour and 

built environment interactions: Accounting simultaneously for demographic and 

socioeconomic characteristics. Applied geography, 108, 47-63.  

Norziaton, I. K., & Hafizah, S. (2019). Audit committee and financially  

distressed firms in Malaysia. International Journal of Accounting, 4(18), 92-

107.  

Omar, N., Koya, R. K., Sanusi, Z. M., & Shafie, N. A. (2014). Financial 



90 
 

 statement fraud: A case examination using Beneish Model and ratio analysis. 

International Journal of Trade, Economics and Finance, 5(2), 184.  

Ramly, Z., & Nordin, N. D. H. M. (2018). Sharia supervision board, board  

independence, risk committee and risk-taking of Islamic banks in Malaysia. 

International Journal of Economics and Financial Issues, 8(4), 290-300.  

Rengganis, R.M., Sari, M.M., Budiasih, I.G., Wirajaya, I.G., & Suprasto, H.B.  

(2019). The fraud diamond: element in detecting financial statement of fraud. 

International research journal of management, IT and social sciences.  

Rizwan, S., & Chughtai, S. (2022). Reestablishing the legitimacy after fraud:  

does corporate governance structure matter?. South Asian Journal of Business 

Studies.  

Rizwan, S., & Chughtai, S. (2022). Reestablishing the legitimacy after fraud: 

 does corporate governance structure matter?. South Asian Journal of Business 

Studies.  

Salih, J. I., & Flayyih, H. H. (2020). Impact of audit quality in reducing  

external audit profession risks. International Journal of Innovation, Creativity 

and Change, 13(7), 176-197.  

Saona, P., Muro, L., & Alvarado, M. (2020). How do the ownership structure  

and board of directors' features impact earnings management? The Spanish case. 

Journal of International Financial Management & Accounting, 31(1), 98-133.  

Sari, T. P., & Lestari, D. I. T. (2020). Analisis faktor risiko yang mempengaruhi 

 financial statement fraud: Prespektif diamond fraud theory. Jurnal Akuntansi 

Dan Pajak, 20(2), 109125.  

Seow, W. S. (2021). Corporate governance disclosure practices and firm  

performance: The case of ASEAN (Master's thesis). Retrieved from 

Subair, M. L., Salman, R. T., Abolarin, A. F., Abdullahi, A. T., & Othman, A. S. 

(2020).  

Subramanyam, K. R. (2014). Financial statement analysis. Không nhà xuất  



91 
 

bản.  

Suryaningsih, R., & Simon, F. (2019). Earnings Management and Fraudulent  

Financial Reporting. Acc. Fin. Review, 4(2), 50-55.   

Tee, C. M., & Rassiah, P. (2020). Ethnic board diversity, earnings quality and  

institutional investors: Evidence from Malaysian corporate boards. Accounting 

& Finance, 60(4), 42574290.  

Thangatorai, R. E. K. H. A., Jaffar, R., & Shukor, Z. A. (2013). The effect of  

corporate governance mechanism on the voluntary Internet financial reporting: 

A case of  

triangle factors on real earnings management. Journal of Governance and 

Regulation/Volume, 11(2).  

Wahlen, J. M., Baginski, S. P., & Bradshaw, M. (2022). Financial reporting,  

financial statement analysis and valuation. Cengage learning.   

Wan-Hussin, W. N., Fitri, H., & Salim, B. (2021). Audit committee chair  

overlap, chair expertise, and internal auditing practices: Evidence from 

Malaysia. Journal of International Accounting, Auditing and Taxation, 44, 

100413 

Yulistyawati, N. K. A., Suardikha, I. M. S., & Sudana, I. P. (2019). The  

analysis of the factor that causes fraudulent financial reporting with fraud 

diamond. Jurnal Akuntansi dan Auditing  

Zainal Abidin, N. H., Mohd Alwi, N., & Mokhtar, N. (2023). Audit Fiasco: 

 Serba Dinamik  

 

http://surl.li/hupev

	FRONT MATTER
	COPYRIGHT PAGE
	TITLE PAGE
	CERTIFICATION
	Permission to Use
	Abstract
	Abstrak
	Acknowledgement
	List of Abbreviations

	MAIN CHAPTER
	Chapter 1 Introduction
	1.0 Background of the study
	1.1 Financial Reporting Requirement in Malaysia
	1.1.1 Authorities Regulatory Bodies

	1.2 Problem Statement
	1.3 Research Questions
	1.4 Research Objectives
	1.5 Significance of the Study
	1.6 Scope and Limitation of the Study
	1.7 Overview the Environment of FSF and Corporate Governance
	1.7.1 Corporate Governance
	1.7.2 Financial Statement Fraud

	1.8 Summary of the Chapter

	Chapter 2 Literature Review
	2.0 Introduction
	2.1 The Concept of Financial Statement Fraud
	2.1.1 Definition of Financial Statement Fraud
	2.1.2 Determinants of Financial Statement Fraud
	2.1.3 Detecting of Financial Statement Fraud
	2.1.4 Consequences of Financial Statement Fraud
	2.1.5 Existing Legislation for Financial Statement Fraud

	2.2 Theoretical Consideration
	2.2.1 Agency Theory

	2.3 Empirical Studies of CG and FSF
	2.3.1 Boards of Directors and Financial Statement Fraud
	2.3.1.1 Boards of Directors Remuneration

	2.3.2 Audit Committee and Financial Statement Fraud
	2.3.2.1 External Audit Quality (BIG4)
	2.3.2.2 External Audit Fees


	2.4 Gap Analysis
	2.5 Conclusion

	Chapter 3 Research Methodology
	3.0 Introduction
	3.1 Conceptual Framework
	3.2 Hypotheses Development
	3.2.1 Corporate Governance and Financial Statement Fraud
	3.2.1.1 External Audit Fees
	3.2.1.2 External Audit Quality (BIG4)
	3.2.1.3 Board of Directors’ Remuneration


	3.3 Data Collection
	3.4 Sample
	3.4.1 Sampling Procedures
	3.4.2 Control Samples

	3.5 Research Design
	3.5.1 Corporate Governance Structures and Financial Statement Fraud
	3.5.2 Operationalization Variables

	3.6 Conclusion

	Chapter 4 Result and Discussion
	4.0 Introduction
	4.1 Descriptive Statistics
	4.2 Univariate Analysis
	4.3 Normality of Data
	4.4 Comparison of Corporate Governance Structures between FinancialStatement Fraud and Non-Fraud firms during the Fraud Year
	4.5 Correlation Analysis
	4.6 Conclusion

	Chapter 5 Conclusion and Discussion
	Appendinces
	References




