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ABSTRACT 

Weakness in corporate governance and lack of disclosure are considered as causes of 
the Asian Economic Crisis in 1997-98. As a consequence, investors have demanded 
improvements in corporate governance practices as a guideline for companies to 
disclose accurate information. The Malaysian Code of Corporate Governance has 
consistently been revised to illustrate the guidelines towards best practices on the 
processes being adopted by companies in their operations to achieve the best 
governance framework. As most of the principles in the Code are largely derived 
from developed countries, it is timely to explore whether the principles influence 
disclosure of listed companies. The aim of this study is to investigate the application 
of disclosure law, principles and requirements among public listed companies in 
Malaysia. Qualitative data were collected from companies’ annual reports 
(representing 30% of 742 companies) from the period of 2012-2015, interviews, 
legislations and laws, etc. Analytical, comparative and content analysis approach 
were employed in analysing the law and policy, corporate governance principles and 
best practice of disclosure requirements among public listed companies. The findings 
of this study are as follows: firstly, the current laws in Malaysia are sufficient to 
govern corporate disclosure, but they are dispersed in more than one act/ laws or 
legislative system, some of which can be found in the Capital Market and Services 
Act 2007 and others in Companies Act 2016; secondly, public listed companies have 
applied the principles of the corporate governance; thirdly, the Public Listed 
Companies have partially reported the best practice of the companies in their annual 
report. The study recommends that the disclosure principles and laws should be made 
compulsory for every public listed company. Bursa Malaysia should also stipulate 
clear and full provisions that specify the disclosure of information through the 
companies’ annual reports and general corporate information to help investors to 
make good and timely decisions. 
 
Keywords: Corporate Governance, Disclosure Principle, Best Practice, Public Listed    

Companies, Bursa Malaysia. 
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ABSTRAK 
 

Kelemahan dalam tadbir urus korporat dan kekurangan penzahiran dianggap sebagai 
punca kepada krisis ekonomi Asia pada tahun 1997-98. Akibatnya, para pelabur telah 
menuntut penambahbaikan amalan tadbir urus korporat sebagai garis panduan 
syarikat untuk mendedahkan maklumat yang tepat. Kod Tadbir Urus Korporat 
Malaysia telah disemak semula secara konsisten untuk menggambarkan garis 
panduan amalan terbaik mengenai proses yang diambil oleh syarikat dalam operasi 
mereka untuk mencapai rangka tadbir urus yang terbaik. Memandangkan 
kebanyakan prinsip dalam Kod ini, sebahagian besarnya berasal dari negara maju, 
justeru terdapat keperluan untuk meneroka sama ada prinsip berkenaan 
mempengaruhi penzahiran syarikat tersenarai. Tujuan penyelidikan ini adalah 
mengkaji penerapan undang-undang, prinsip dan keperluan penzahiran dalam 
kalangan syarikat tersenarai awam di Malaysia. Data kualitatif dikumpulkan dari 
laporan tahunan syarikat (mewakili 30% daripada 742 syarikat) dari tempoh 2012-
2015, wawancara, undang-undang dan undang-undang, dan lain-lain. Analisis 
analitik, perbandingan dan analisis kandungan digunakan untuk menganalisis 
undang-undang dan polisi, prinsip tadbir urus korporat dan amalan terbaik dalam 
kalangan syarikat tersenarai berhubung keperluan penzahiran. Penemuan kajian ini 
adalah seperti berikut: pertama, undang-undang semasa di Malaysia mencukupi 
untuk mengawal penzahiran korporat, tetapi ianya terkandung dalam lebih daripada 
satu statut/ undang-undang, di mana sebahagian daripada undang-undang itu boleh 
didapati dalam Akta Pasaran Modal dan Perkhidmatan 2007 dan sebahagian lain 
dalam Akta Syarikat 2016; kedua, syarikat tersenarai awam telah menggunapakai 
prinsip tadbir urus korporat dalam urusan mereka; ketiga, syarikat awam tersenarai 
telah melaporkan sebahagian amalan terbaik dalam laporan tahunan syarikat. Kajian 
ini mengesyorkan bahawa prinsip dan undang-undang penzahiran harus diwajibkan 
kepada setiap syarikat awam tersenarai. Selain itu, Bursa Malaysia perlu menetapkan 
peruntukan yang jelas dan lengkap bagi keperluan penzahiran maklumat melalui 
laporan tahunan syarikat dan maklumat korporat am untuk membantu pelabur 
membuat keputusan yang baik dan tepat pada masanya. 
 
Kata Kunci: Tadbir Urus Korporat, Prinsip penzahiran, Amalan Terbaik, Syarikat   

Awam Tersenarai, Bursa Malaysia. 
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 CHAPTER ONE

BACKGROUND OF THE STUDY 

1.1 Introduction 

Over the years poor corporate governance (CG) has been widely and frequently 

reported as a major factor that led to the 1997 Asian crisis including the recent global 

economic crisis in 2007-2008 and giant corporate scandals such as Enron, 

WorldCom, etc.1 The World Bank claimed that poor CG within the Eastern Asian 

countries is attributed to a lack of an effective board of directors, inadequate internal 

control, unreliable financial statements, absence of sufficient information, poor 

compliance, and a lack of effective audit system. The challenges mentioned above 

have led to huge losses and poorly estimated liabilities. However, monitoring and 

control bodies (regulatory bodies) have failed to identify these weaknesses and 

develop corrective measures.2 

Malaysia was also hard hit by the Asian economic crisis that impacted the region in 

1997. Corporate sector weaknesses and poor CG were considered important causes 

                                                
1Nam, S-W.and Nam, C.I. “Corporate governance in Asia: Recent evidence from Indonesia, Republic of Korea, 
Malaysia and Thailand”. Asian Development Bank Institute. (2004). 
2 World Bank “East Asia: The Road to Recovery”. Oxford, UK: Oxford University Press. (1998). 



367 

 

BIBLIOGRAPHY 

Abbott, Lawrence J., Susan Parker, Gary F. Peters, and Kannan Raghunandan. "The 
association between audit committee characteristics and audit fees". Auditing: A 
Journal of Practice & Theory 22, no. 2 (2003): 17-32. 

Abdul Hadi Bin-Zulkafli, et al. “Corporate Governance in Malaysia. Malaysia Institute of 
Corporate Governance”. 1-18 downloaded Feb 04, (2010). From www.micg.net 

Abdul Halim, H. "Voluntary disclosure of intangibles by capital-raising companies in 
Australia." Ph.D diss., University of Tasmania, 2011. 

Abdul Rahman, A. B. "Disclosure of corporate financial information in Malaysia". Ph.D. 
Thesis, University of Newcastle upon Tyne, (1998). 

Abdul Rahman, et al.  “Directors Remuneration in  Malaysian  Public  Listed  Firms”.  
Presented  at  the  Conference  on Scientific and Social Research, Primula Beach 
Resort, Kuala Trengganu, Malaysia. (2005). 

Abdul Rahman, R, N. Omar, F.M Fahmi, A.M. Ismail, and M.H.C Haat. “The development 
of corporate governance ratings in Malaysia”. Institut penyelidikan, pembangunan & 
pengkomersilan. (Universiti teknologi Mara, 40450 Shah Alam. (2007). 

Abdullah, Mohamad, et al. “Financial restatements and corporate governance among 
Malaysian listed companies”. Managerial Auditing Journal, 25(6), (2010) 526-552.  

Abdullah, S.N. “Board Composition, CEO Duality and Performance among Malaysian 
Listed Companies”. Journal of Corporate Governance, Issue 4, (2004). 47–61.  

Abdullah, Shamsul-Nahar. "Board composition, audit committee and timeliness of 
corporate financial reports in Malaysia". Corporate ownership and control 4, no. 2 
(2006) 33-45. 

Abu Baker, N., and K. Naser. “Empirical Evidence on Corporate Social Disclosure (CSD) 
Practices in Jordan”. International Journal of Commerce and Management 10, no.3 & 
4 (2000) 18-34. 

Aeon Credit Service (M) Berhad, “Annual Report” 2014. Accessed January 3, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=163818 

AHB Holdings Berhad. “General Announcement for PLC” Accessed January 4, 2015 
http://www.bursamalaysia.com/market/listed-companies/company-
announcements/4965869 

Ahmad-Zaluki, Nurwati A.; Wan-Hussin, Wan Nordin. “Corporate governance and 
earnings forecasts accuracy”. Asian Review of Accounting, , 18.1(2010): 50-67.  



 

   368 

Ahmad, N. N. N., & Sulaiman, M. “Environmental disclosures in Malaysian annual 
reports:a legitimacy theory perspective”. International Journal of Commerce and 
Management, 14, (2004) 44-58. 

Ahmad, Raja Adzrin Raja, Norhidayah Abdullah, Nur Erma Suryani Mohd Jamel, and 
Normah Omar. "Board characteristics and risk management and internal control 
disclosure level: Evidence from malaysia." Procedia Economics and Finance 31 
(2015): 601-610. 

Akerlof, G. “The Market for’ Lemons: Quality Uncertainty and the Market Mechanism”. 
The Quarterly Journal of Economics, 84 (2) (1970): 488-500.  

Akhtar, Shamshad, ed. “Demutualization of stock exchanges: Problems, solutions, and case 
studies”. Asian Development Bank, (2002). 

Akhtaruddin, M and Haron, H “Board ownership, audit committees’ effectiveness and 
corporate voluntary disclosures”. Review of Accounting, 18, (2010) 68-82.  

Akhtaruddin, M., Hossain, M. A., Hossain, M., & Yao, L. "Corporate governance and 
voluntary disclosure in corporate annual reports of Malaysian listed firms". Journal 
of Applied Management Accounting Research 7, no.1. (2009): 1-19. 

Akhtaruddin, Md. "Corporate mandatory disclosure practices in Bangladesh". The 
International Journal of Accounting 40, no. 4 (2005): 399-422. 

Al-Absy, Mujeeb, Ku Ismail, Ku Nor Izah, and Sitraselvi Chandren. "Board Chairmen's 
Involvement in Audit Committees and Earnings Management Practices." (2017). 

Al-Shammari, B., Brown, P., & Tarca, A. “An investigation of compliance with 
international accounting standards by listed companies in the Gulf Co-Operation 
Council member states”. The International Journal of Accounting 43, no. 4. (2008): 
425-447. 

Al‐Shaer, Habiba, and Mahbub Zaman. "Credibility of sustainability reports: The 
contribution of audit committees." Business Strategy and the Environment. (2018). 

Alderman, Jim. "Primary, Secondary, and Tertiary Sources." (2014). 
Ali Abdul Kadir "The Board and the Independent Director: Enhancing Performance and 

Shareholder Value" Securities Commission (2003). 
Ali, A., Chen, T.-Y. And Radhakrishan, S. “Corporate disclosures by family firms.” 

Journal of Accounting and Economics, Vol. 44 Nos 1/2, (2007) pp. 238-68.  
Allan Chang A. L., “The Way Forward—Review of Current Policy initiatives taken by the 

Malaysian Public Sector to address Corporate Governance Issues”. Conference 
paper: Universiti Brunei Darussalaina. 2004. Available at: http://www. 
bruneiresources.com/pdf/goodgov_allanchang.pdf 

Allegrini, M., & Greco, G. “Determinants of board and audit committee meeting 
frequency: Evidence from Italian companies”. Managerial Auditing Journal, 26(3), 
(2011) 208-229.  

Allegrini, M., Greco, G. “Corporate boards, audit committees and voluntary disclosure: 
evidence from Italian listed companies”. Journal of Management & Governance, 



 

   369 

forthcoming, (2011). Available at: http://www.springerlink. Com/ content/ 
32720028107w4746/fulltext.pdf 

Alnaser, Nabil, Osama Samih Shaban, and Ziad Al-Zubi. "The effect of effective corporate 
governance structure in improving investors' confidence in the public financial 
information." International Journal of Academic Research in Business and Social 
Sciences 4, no. 1 (2014): 556. 

Ammb Holdings Berhad, “Annual Report.” 2015. Accessed January 5, 2016  
http://disclosure.Bursamalaysia.com/FileAccess/apbursaweb/download?id=170975&
name=EA_DS_ATTACHMENTS  

Amran, Noor Afza, and Ayoib Che Ahmad. "Effects of ownership structure on Malaysian 
companies performance." Asian Journal of Accounting and Governance 4 (2013): 
51-60.  

Amran, Noor Afza. "Corporate governance mechanisms and company performance: 
Evidence from Malaysian companies". International Review of Business Research 
Papers 7, no. 6 (2011): 101-114. 

An, Yi, Howard Davey, and Ian RC Eggleton. "Towards a comprehensive theoretical 
framework for voluntary IC disclosure". Journal of Intellectual Capital 12, no. 4 
(2011): 571-585. 

Anderson, Raymond, and Hugh Sawyer. The board of directors as an agent of change in 
turnarounds. (Chicago, Illinois, United States 2013). 

Andreadakis, Stylianos. "Corporate governance in the aftermath of the scandals: the EU 
response and the role of ethics". PhD diss., University of Leicester, 2011. 

Apex Healthcare Berhad, “Board Charter”, 2013. Accessed January 8, 2016  http://www. 
apexpharmacy.com/about_board_charter.php 

Apostolou, A. K., & Nanopoulos, K. A. "Voluntary accounting disclosure and corporate 
governance: evidence from Greek listed firms". International Journal of Accounting 
and Finance 1, no. 4 (2009): 395-414. 

Argenti, Paul. Corporate communication. McGraw-Hill Higher Education, 2012. 

Aripin, Norhani, Basariah Salim, Hasnah Kamardin, and Noriah Che Adam. "The 
communication of director's remuneration". Procedia-Social and Behavioral 
Sciences 65 (2012): 321-326. 

Arsad, Syahiza, Roshima Said, Haslinda Yusoff, and Rahayati Ahmad. "Explicating the 
Corporate Governance Mechanisms of Shari’ah Compliant Companies." Social 
Sciences 8, no. 1 (2018): 673-685. 

Arun, Thankom, and John Turner, eds. “Corporate Governance and Development: Reform, 
Financial Systems and Legal Frameworks”. Edward Elgar Publishing, (2009). 

Asia Brands Berhad, “Annual Report”. 2014. Accessed January 6, 2016 
http://disclosure.Bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=163794 



 

   370 

Asia File Corporation BHD, “Board Charter.” 2013 Accessed January 3, 2016. 
http://www.asia-file.Com/ir/ AFC%20-%20Board%20Charter.pdf  

ASX Corporate Governance Council. Corporate Governance Principles and 
Recommendations with 2010 Amendments, 2nd Edition. 2010. 

Audit committee institute., "Audit Committee Handbook" .(2015). Available at: 
https://home.kpmg.com/content/dam/kpmg/cy/pdf/aci-handbook-kpmg.pdf 

Axiata Group Berhad., "Board Charter" 20 February 2013. Available at: 
https://www.axiata.com/media/ upload/corporate/Board_Charter.pdf 

Bailey, B. C., & Peck, S. I. "Boardroom Strategic Decision�Making Style: Understanding 
the Antecedents". Corporate Governance: An International Review 21, no. 2 (2013): 
131-146. 

Barako, Dulacha G., Phil Hancock, and H. Y. Izan. "Factors influencing voluntary 
corporate disclosure by Kenyan companies". Corporate Governance: An 
International Review 14, no. 2 (2006): 107-125. 

Becht, M., Bolton, P., &Roell, A. "Corporate governance and control". Handbook of the 
Economics of Finance, no. 1. (2003): 1-109. 

Bedard, J., & Gendron, Y. “Strengthening the financial reporting system: Can audit 
committees deliver?”, International Journal of Auditing, 14(2), 174-210. (2010). 

Beekes, Wendy, Philip R. Brown, and Germaine Chin. "Do better-governed firms make 
more informative disclosures? Canadian evidence". Canadian Evidence. (2007). 

Belal, A.R. “A Study of Corporate Social Disclosures in Bangladesh”. Managerial 
Auditing Journal 16, no. 5 (2001): 274-89. 

Bell, Mr David, and Joanne Hollows, eds. “Historicizing lifestyle: Mediating taste, 
consumption and identity from the 1900s to 1970s”. Ashgate Publishing, Ltd. (2012). 

Benlamri, Rachid, and Michael Sparer. “Leadership, Innovation and Entrepreneurship as 
Driving Forces of the Global Economy”. Springer, (2017). 

Bergen, M., Dutta, S., & Walker Jr, O. C. “Agency Relationship in Marketing: Review of 
the Implications and Applications of Agency and Related Theories”. Journal of 
Marketing, 56: 1-24. (1978). 

Berjaya Auto Berhad, “Board Charter”. Accessed January 3, 2016 
http://www.bauto.com.my/ boardcharter.pdf 

Berle, A. And G. Means. “The Modern Corporation and Private Property”. The Macmillan 
Company, New York. (1932). 

Best practices in corporate disclosure, July (2004). Available at: http://www. 
sc.com.my/eng/html/cg/pdf/bestpracticesincorporatedisclosuresbursamalaysia.pdf 

Bhatti, Awais, and Hoe MA. "CH and Veera, PKS, Data Analysis using SPSS and 
AMOS". (2012). 

Bidin Aishah, Companies Commission of Malaysia, interview by author, UKM, Kajang, 
Selangor, Malaysia, October 21, 2016. 



 

   371 

Bidin, Aishah. "Corporate law reform and corporate governance in Malaysia–responses to 
globalization". Corporate Governance After the Financial Crisis. (2012): 229. 

Bin Ibrahim, Muhammad. "Impact of the global crisis on Malaysia's financial system." 
Bank of Israel Rony Hizkiyahu 267 (2010). 

Bin-Zulkafli, A., M. F. AdulSamad, and M. I. Ismail. "Corporate governance in Malaysia." 
Malaysian Institute of Corporate Governance 18, no. 1 (1999). 

Binasat Communications Berhad "Remuneration Committee". 2017. Available at: 
http://binacom.com.my/data/ckfinder/files/20171229_Terms_of_Reference_Remune
ration_Committee.pdf. 

Binh, T. Q. “Voluntary Disclosure Information in the Annual Reports of nonfinancial 
Listed Companies: The Case of Vietnam”, Journal of Applied Economics and 
Business Research 2, no. 2 (2012): 69-90. 

Bintulu Port Holdings Berhad, “Board Charter”, 2013. Accessed December 28, 
2015.http://www.bintuluport.com.my/WebLITE/Applications/WCM/uploaded/docs/
BHB_Board_Charter_2013_11042013_FINAL.pdf 

BIO OSMO BERHAD, Annual Report, (2014). http://disclosure. Bursa 
malaysia.com/FileAccess/apbursaweb/download?id=169776&name=EA_DS_ATTA
CHMENTS 

Blaxter, L., C. Hughes, and M. Tight". How to research 2 nd edn." (2001). 
Blessing, Anaja. “The Role of Financial Statements on Investment Decision Making: a 

Case of United Bank for Africa PLC”. (2004-2013). 
BMLR. “Corporate Disclosure Guide”. (2011). Available at: http://www. 

mia.org.my/new/downloads/circularsandresources/circulars/2011/50/50-2011CD_ 
Guide.pdf 

Bokpin, and Onumah. "Corporate governance, ownership structure, cash holdings, and firm 
value on the Ghana Stock Exchange." The Journal of Risk Finance 10, no. 5 (2009): 
488-499. 

Boo, Y. K. “Corporate Governance in Malaysia”, Review of Corporate Governance in 
Asia. Asian Development Bank Institute. November, (2003). Available 
onlinehttp://www.adbi.org/files/2003.11.corporate.governance.Malaysia. pdf  

Bopkin and Isshaq. “Corporate governance, ownership structure, cash holdings, and firm 
value on the Ghana Stock Exchange”, The Journal of Risk Finance, Vol. 10 No.5, 
(2009): pp. 488-499.  

Braun, Virginia, and Victoria Clarke. "Using thematic analysis in psychology". Qualitative 
research in psychology 3, no. 2 (2006): 77-101 

Brian Chia and Sue Wan Wong " Malaysian Code on Corporate Governance and 
Regulatory Developments". Baker McKenzie. 30 April 2017. Available at: 
https://www.bakermckenzie.com /en/insight/publications/2017/04/malaysian-code-
corporate-governance/ 



 

   372 

Brian Chia and Sue Wan Wong "Malaysian Code on Corporate Governance and 
Regulatory Developments". Baker McKenzie.  30 April 2017. Available at: 
https://www.bakermckenzie.com/en/insight/publications/ 2017/04/malaysian-code-
corporate-governance/ 

Broni, Georgia, and John Velentzas. "Corporate Governance, Control and Individualism as 
a Definition of Business Success. The Idea of a “Post-Heroic” Leadership." Procedia 
Economics and Finance 1 (2012): 61-70. 

Brown, William A. "Board development practices and competent board members: 
Implications for performance." Nonprofit Management and Leadership 17, no. 3 
(2007): 301-317. 

Bryman, Alan. "Encyclopedia of Social Science Research Methods". (2004): 1143-1144. 
Bumi Armada Berhad., "Board Charter".  (2017). available at: 

http://www.bumiarmada.com/AppFile/ Image/assets/Board%20Charter.pdf\ 
Bursa Malaysia " corporate governance guide: Moving from Aspiration to Actualisation" 

3rd edition, Bursa Malaysia Berhad, Kuala Lumpur. (2017). 
Bursa Malaysia Securities Berhad. "Corporate Disclosure Guide". Accessed September 22 

2015. Www.bursamalaysia.com.  
Bursa Malaysia. “Regulatory-Driven Sustainability Reporting” Monday, 18 November 

(2013). Available at: http://ablemen.com/sustainability/lock/ 
reportingregulatory.php?Index=9 

Bushman, Robert M., Joseph D. Piotroski, and Abbie J. Smith. “What determines corporate 
transparency?”. Journal of accounting research 42, no. 2 (2004): 207-252. 

Buzby, S.L. “Selected items of information and their disclosure in annual reports”. The 
Accounting Review 49:3, (1974): 423-435. 

Cadbury. "Committee on the Financial Aspects of Corporate Governance". The Report of 
the Committee on the Financial Aspects .London :Ge&Co., 1992. 

Caely Holdings Bhd, “Annual Report.” 2014. Accessed January 5, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=166261 

Camp, R. C. "Benchmarking- The Search for Best Practices that Lead to Superior 
Performance". Quality Progress 22, no. 2 (1989): 70-75. 

Campbell, D., Craven, B., and Shrives, P. “Voluntary social reporting in three FTSE 
sectors: A comment on perception and legitimacy”. Accounting, Auditing & 
Accountability Journal 16:558-58. (2003). 

Campbell, P. S. D. "Voluntary Disclosure of Mission Statements in Corporate Annual 
Reports: Signaling What and To Whom?[The author]". (2001). 

Capital Markets and Services Act. Part x– Disclosure of Information. (2007). 
Capulong, V., Edwards, D., Webb, D., & Zhuang, J., (Eds.). “Corporate governance and 

finance in East Asia”. A Study of Indonesia, Republic of Korea, Malaysia, 



 

   373 

Phillippines and Thailand: Vol. 1 (A Consolidated Report). Asian Development 
Bank’s regional technical assistance, 5802. (2000). 

Caramani, Daniele. “Introduction to the comparative method with Boolean algebra”. Vol. 
158. Sage publications, (2008). 

Carcello, Joseph V., and Terry L. Neal. "Audit committee composition and auditor 
reporting". The Accounting Review 75, no. 4 (2000): 453-467. 

Carver, Miriam, and Bill Charney. “The board member's playbook: using policy 
governance to solve problems, make decisions, and build a stronger board”. John 
Wiley & Sons, (2004). 

Cassell, Catherine, and Gillian Symon, eds. “Essential guide to qualitative methods in 
organizational research”. Sage, (2004). 

CENTRAL INDUSTRIAL CORPORATION BERHAD, Annual Report, 
2014.http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169
836&name=EA_DS_ATTACHMENTS 

Chad Langager, “Who is responsible for protecting and managing shareholders' interests?”. 
(2005). Available at: http://www.investopedia.com/ask/ answers/05/ 
shareholderinterest.asp  

Chambers, Andrew D. "Audit Committees: practice, rules and enforcement in the UK and 
China." Corporate governance: An international review 13, no. 1 (2005): 92-100. 

Chang, Chen�Yu, Hui�Yu Chou, and Ming�Teh Wang. "Characterizing the corporate 
governance of UK listed construction companies." Construction Management and 
Economics24, no.6(2006): 647-656. 

Chau, G. K., and S. J. Gray. "Ownership structure and corporate voluntary disclosure in 
Hong Kong and Singapore". The International Journal of Accounting 37 (2): 247-
264, ( 2002). 

Che Haat, Mohd, Rashidah Abdul Rahman, and Sakthi Mahenthiran. "Corporate 
governance, transparency and performance of Malaysian companies." Managerial 
Auditing Journal 23, no. 8 (2008): 744-778. 

Cheah, F. S., & Lee, L. S. "Corporate Governance in Malaysia: Principle and Practices". 
August Publishing Sdn Bhd, (2009). 

Cheah, Foo Seong, and Leok Soon Lee. “Corporate Governance in Malaysia: Principles 
and Practices in Malaysia”. August Pub. (2008). 

Cheah, K.G. "Malaysian corporate governance regulation : Before and After the Financial 
Crisis ". OIDA International Journal of Sustainable Development, 1,5,53-59. (2010). 

Cheung, S. Y. L., Connelly, J. T., & Limpaphayom, P. "Determinants of Corporate 
Disclosure and Transparency". International Corporate Responsibility Series 3, 
(2007): 313-342. 

Cheung, Stephen YL, and Bob Y. Chan. "Corporate governance in Asia." Asia Pacific 
Development Journal 11, no. 2 (2004): 1-32. 



 

   374 

China Ouhua Winery Holdings Limited, “Annual Report.” 2014. Accessed January 3, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/ 
download?id=170296&name=EA_DS_ATTACHMENTS 

Choi, F.D.S. "Financial disclosure and entry to the European capital market". Journal of 
Accounting Research. (1973): 159-175. 

Chong, Lee-Lee, Hway-Boon Ong, and Siow-Hooi Tan. "Corporate risk-taking and 
performance in Malaysia: the effect of board composition, political connections and 
sustainability practices." Corporate Governance: The International Journal of 
Business in Society (2018). 

Choo Bee Metal Industries BHD, “Annual Report.” 2014. Accessed January 3, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download 
?id=169231&name=EA_DS_ATTACHMENTS 

Choong et al. "Doctrine of corporate governance and competition laws: The Malaysian 
perspectives." African Journal of Business Management 4, no. 6 (2010): 1175. 

Choy, Steven Liew Woon, Jayaraman Munusamy, Shankar Chelliah, and Ally Mandari. 
"Effects of Financial Distress Condition on the Company Performance: A Malaysian 
Perspective". Review of Economics & Finance 1, no. 4 (2011): 85-99. 

CIMB " Board Charter" 27 February 2017. Available at: 
https://www.cimb.com/content/dam/cimbgroup/pdf-files/corporate-governance/20 
170809-board-charter.pdf 

Cindy Yeap., "Detailed pay disclosure, majority independent directors among 
enhancements in new CG guide". April 26, 2017. Available at: 
http://www.theedgemarkets.com/article/detailed-pay-disclosure-majority-
independent-directors-among-enhancements-new-cg-guide. 

Claessens, S., Fan,J.P., Djankov,S.,&Lang,L.H. "On expropriation of minority 
shareholders: evidence from East Asia". Available at SSRN 202390 (1999). 

Coastal Contracts BHD, “Board Charter.” Accessed January 11, 2016 http://www. coastal 
contracts.com/Boardcharter.htm 

Cohen, Daniel A., Aiyesha Dey, and Thomas Z. Lys. "Real and accrual-based earnings 
management in the pre-and post-Sarbanes-Oxley periods". The accounting review 
83, no. 3 (2008): 757-787. 

Collett, Peter, and Sue Hrasky. "Voluntary disclosure of corporate governance practices by 
listed Australian companies". Corporate Governance: An International Review 13, 
no. 2 (2005): 188-196. 

Collier, P. “Audit committees in smaller listed companies”. In Keasey, K. and Wright, M. 
(eds), Corporate Governance: Responsibilities, Risks and Remuneration, Chichester: 
Wiley, pp. 93-119. (1997). 

Comintel Corporation Bhd. “company profile” Accessed October 13, 2015 
http://markets.ft.com/research/Markets/Tearsheets/Businessprofile?s=COMCORP:K
LS 



 

   375 

Committee on the Financial Aspects of Corporate Governance. Report of the committee on 
the financial aspects of corporate governance: the code of best practice. Gee, (1992). 

Conyon, M.J. & Schwalbach, J. “Executive compensation: Evidence from the UK and 
Germany, Long Range Planning”. Vol. 33, (2000). 504-526.  

Conyon, Martin J., and Simon I. Peck. “Board control, remuneration committees, and top 
management compensation”. Academy of Management Journal 41, no. 2 (1998): 
146-157. 

Cook, J. M. “The CEO and the audit committee” Chief Executive. (1993): 447. 

Cooke, 1. E. “The Impact of Size, Stock Market Listing and Industry Type on Disclosure 
in the Annual Reports of Japanese Listed Corporations”. Accounting and Business 
Research, Vol. 22, No. 87, (1992). 

Cormier, D & Gordon, IM, “An examination of social and environmental reporting 
strategies”. Accounting, Auditing and Accountability Journal, vol. 14, no. 5, pp. 587-
616. (2001). 

Cornelius, P. "Good corporate practices in poor corporate governance systems: Some 
evidence from the Global Competitiveness Report". Corporate Governance 5, no. 3 
(2005): 12-23. 

Cornelius, P., & Kogut, B. M. (Eds.). “ Corporate governance and capital flows in a global 
economy”. Vol. 1. Oxford University Press. ( 2003). 

Cotter, Julie, and Mark Silvester. "Board and monitoring committee independence". 
Abacus 39, no. 2 (2003): 211-232. 

Cotter, Julie, Norziana Lokman, and Muftah M. Najah. "Voluntary disclosure research: 
which theory is relevant?". The Journal of Theoretical Accounting Research 6, no. 2 
(2011): 77. 

Cottingham, Juliet, and Roger Hussey. "The prevention of misleading accounts through 
disclosures of related party transactions." Journal of Financial Regulation and 
Compliance 3, no. 4 (1995): 350-357. 

Council, Financial Reporting. The UK Corporate Governance Code. London, September, 
2012.  

Cowen, S. S., Ferreri, L. B., & Parker, L. D. “The impact of corporate characteristics on 
social responsibility disclosure: A typology and frequency-based analysis”. 
Accounting, Organizations and society12, no.2. (1987): 111-122. 

Cox, James D. “Equal Treatment for Shareholders: An Essay”. Cardozo L. Rev. 19 1997: 
615. 

Creswell, J. W., & Miller, D. L. “Determining validity in qualitative inquir”. Theory into 
practice 39, no. 3. (2000): 124-130. 

Cronin, J. J., Smith, J. S., Gleim, M. R., Ramirez, E., & Martinez, J. D. Green “Marketing 
strategies: an examination of stakeholders and the opportunities they present”. 
Journal of the Academy of Marketing Science, 39(1), (2011). 158-174. 



 

   376 

Cuomo, F., Mallin, C., & Zattoni, A "Corporate governance codes: A review and research 
agenda." Corporate governance: an international review 24, no. 3 (2016): 222-241. 

Curry, Leslie A., Ingrid M. Nembhard, and Elizabeth H. Bradley. "Qualitative and mixed 
methods provide unique contributions to outcomes research." Circulation 119, no. 10 
(2009): 1442-1452. 

Dada, Adefolami. "Benefit of International Integrated Reporting Framework to All 
Economies. The News." (2015). 

Daily, C. M., Dalton, D. R., and, Canella, A. A. “Corporate Governance: Decades of 
Dialogue and Data”. Academy of Management Review, 28 (3), 371–382.(2003). 

Daily, E.  “Calpers : Malaysia Lags in Governance”. The Edge Daily, [Online], September 
10, (2014). http://www.theedgedaily.com/article.cfm?Id=15665 

Darrough, M. “ Disclosure Policy and Competition: Cournot vs. Bertrand”. The 
Accounting Review, 8(3) (1993): 534-561.  

Darrough, M. And Stoughton, N. “Financial Disclosure Policy in an Entry Game”, Journal 
of Accounting and Economics, 12 (1990): 219-243.  

Davies, A. J., &Kochhar, A. K. "Manufacturing best practice and performance studies: a 
critique". International Journal of Operations & Production Management 22, no. 3. 
(2002): 289-305. 

Davies, Paul L. "The board of directors: composition, structure, duties and powers." Paper 
on Company Law Reform in OECD Countries: A Comparative Outlook of Current 
Trends (2000). 

Deakin, Simon. “Corporate governance and financial crisis in the long run”. University of 
Cambridge, Centre for Business Research, (2010). 

Debreceny, R., Gray, G. And Rahman, A. “The determinants of internet financial 
reporting”, Journal of Accounting and Public Policy, Vol. 21, pp. 371-94. (2002). 

Deegan, C. “Introduction: the legitimising effect of social and environmental disclosures- a 
theoretical foundation”. Accounting, Auditing & Accountability Journal, 15(3), 282-
311. (2002). 

Deegan, C., & Rankin, M. “Do Australian companies report environmental news 
objectively? An analysis of environmental disclosures by firms prosecuted 
successfully by the Environmental Protection Authority”. Accounting, Auditing & 
Accountability Journal, 9(2) (1996): 52-69.  

Deegan, Craig. "Introduction: The legitimising effect of social and environmental 
disclosures–a theoretical foundation." Accounting, Auditing & Accountability 
Journal 15, no. 3 (2002): 282-311. 

Demise, Nobuyuki. "OECD Principles of Corporate Governance." In Corporate 
Governance in Japan, (Springer Japan, 2006): pp. 109-117. 

Demski, J.S. and G.A. Feltham, “Economic Incentives in Budgetary Control Systems”. The 
Accounting Review, 53(2) (1978): 336-359.  



 

   377 

Denis, Diane K., and John J. McConnell. "International corporate governance." Journal of 
financial and quantitative analysis 38, no. 1 (2003): 1-36. 

Denko Industrial Corporation Berhad, “Annual Report.” 2014. Accessed January 8, 2016. 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/ 
?name=EA_DS_ATTACHMENTS&id=166612 

Dennis Larsen, "The annual report: a reputation management vehicle". Corporate 
Communication Centre RSM Erasmus University. (2016). 

Denscombe, M. The Good Research Guide. Open University Press, Buckingham. 1998. 

Depoers, F. “A cost benefit study of voluntary disclosure: some empirical evidence from 
French listed companies”. European Accounting Review 9(2): 245–263. (1989) 

Development (OECD). “Steering Group on Corporate Governance”. OECD Principles of 
Corporate Governance, 1998. OECD Publishing, (1998). 

Development (OECD). “Steering Group on Corporate Governance”. OECD Principles of 
Corporate Governance, 2004. OECD Publishing, (2004). 

Development (OECD). “Steering Group on Corporate Governance”. OECD Principles of 
Corporate Governance, 2010. OECD Publishing, (2010). 

DeZoort, Hermanson, D., Archambeault, D., and Reed, S. “Audit committee effectiveness: 
A synthesis of impirical audit committee literature”, Journal of Accounting 
Literature, Vol.21, pp.38-75. (2002). 

Dias, António, Lúcia Lima Rodrigues, and Russell Craig. "Corporate governance effects on 
social responsibility disclosures." Australasian Accounting Business & Finance 
Journal 11, no. 2 (2017). 

DIGI.Com Berhad. “Statement on Corporate Governance”. (2013). Available 
at:http://digi.listedcompany.com/misc/factsheet/Corp2013_C.pdfdisclosure.Bursamal
aysia.com/FileAccess/apbursaweb/download?id=169866&name=EA_DS_ATTACH
MENTS 

Donaldson, T., & Preston, L. E. “The stakeholder theory of the corporation: Concepts, 
evidence, and implications”. Academy of management Review 20, no. 1(1995):65-91 

Doraisami, Anita. "Macro-Economic Policy Responses to Financial Crises in Malaysia, 
Indonesia and Thailand." Journal of Contemporary Asia 44, no. 4 (2014): 581-598. 

Driscoll, D. L.  "Introduction to Primary Research: Observations, Surveys, and 
Interviews". Writing Spaces: Readings on Writing 2. (2011): 153-74. 

Durnev, Art, Vihang Errunza, and Alexander Molchanov. "Property rights protection, 
corporate transparency, and growth". Journal of International Business Studies 40, 
no. 9 (2009): 1533-1562. 

Dutch Lady Milk Industries Berhad, “Annual Report.” 2014. Accessed January 9, 
2016.http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168
827&name=EA_DS_ATTACHMENTS 



 

   378 

Dye, Ronald A. "An evaluation of “essays on disclosure” and the disclosure literature in 
accounting." Journal of Accounting and Economics 32, no. 1-3 (2001): 181-235. 

Dye, Ronald A. "Disclosure of nonproprietary information". Journal of accounting 
research. (1985): 123-145. 

Eastern & Oriental Berhad, “Annual Report.” 2015. Accessed January 6, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=166267 

Eichenseher, John W., and David Shields. "Corporate director liability and monitoring 
preferences". Journal of Accounting and Public Policy 4, no. 1 (1985): 13-31. 

Eisenhardt, K., “Agency Theory: An Assessment & Review”. Academy of Management 
Review, 14, 1, pp. 57-74. (1989) 

Ekovest Berhad, “Board Charter.” Accessed January 4, 2016  http://ekovest.listed 
company.com/ board_charter.html 

Emas Kiara Industries Berhad, “Board Charter.” 2013. Accessed January 5, 2016  
http://www.emaskiara.com/board_charter.php 

Emico Holdings Berhad, “Annual Report.” 2015. Accessed January 7, 2016  
http://disclosure.Bursamalaysia.com/FileAccess/apbursaweb/download?id=171184&
name=EA_DS_ATTACHMENTS 

Emmerich, A. O., Racz, G. N., & Unger, J. “Composition of the audit committee: Ensuring 
members meet the new independence and financial literacy rules”. International 
Journal of Disclosure and Governance, 2(1), 67-80. (2005). 

Ertimur, Y., Ferri, F., & Stubben, S. R. “Board of directors' responsiveness to shareholders: 
Evidence from shareholder proposals”. Journal of Corporate Finance 16, no. 1 
(2010): 53-72. 

Esthetics International Group Berhad, “Annual Report.” 2014. Accessed January 9, 2016 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download 
/?name=EA_DS_ATTACHMENTS&id=163791 

Eupe Corporation Berhad, “Board Charter.” 2012. Accessed January 12, 2016. 
http://eupe.com.my/wpcontent/uploads/2014/08/EUPE_BoardCharter_for_Web.pdf 

Eversendai Corporation Berhad, “Board Charter.” 2013. Accessed January 13, 2016.  
http://www.eversendai.com/web/governance-and-responsibility/board-charter/ 

Exchange, Macedonian Stock. "Corporate Governance Code for Companies Listed on the 
Macedonian Stock Exchange". (2006). 

Fajarbaru Builder Group BHD, “Board Charter.” 2013. Accessed January 14, 2016  
http://news.fb.com.my/index.php?option=com_content&view=article&id=179&Item
id=211 

Fan, Joseph PH, and Tak Jun Wong. "Corporate ownership structure and the 
informativeness of accounting earnings in East Asia." Journal of accounting and 
economics 33, no. 3 (2002): 401-425. 



 

   379 

Felton RF, Hudnut A, Heeckeren JV "Putting a value on board governance". The 
McKinsey Quarterly 4. (1996): 170. 

Fenwick, Mark, and Erik PM Vermeulen."Disclosure of beneficial ownership after the 
panama papers" (2016). 

Fernandez, Zulima, and María J. Nieto. “Internationalization Strategy of Small and 
Medium Sized Family Businesses: Some Influential Factors”. Family Business 
Review 18, no. 1 (2005): 77-89. 

Finance Committee on corporate governance (FCCG) “Report on corporate governance” 
Kuala Lumpur. (1999).  

Financial Reporting Council. “The UK Corporate Governance Code”. September. (2014). 

Flack, E. D. “The role of annual reports in a system of accountability for public fundraising 
charities”. (2007). 

Francis, Sebastian K., Muhammad Madi Abdullah, Lawrence Arokiasamy, and Pek Hoo 
Chun. "Corporate Governance Best Practices for Increased Financial Performance of 
Public Listed Companies in Malaysia." (2008). 

Free Malaysia Today. “Ship owners cling to RM3b govt lifeline”. Available at: 
http://www.freemalaysiatoday.com/category/business/2013/11/06/shipowners-cling-
to-rm3b-govt-lifeline/ 

Fung, Benjamin. "The Demand and Need for Transparency and Disclosure in Corporate 
Governance". Universal Journal of Management 2, no. 2 (2014): 72-80. 

GAMUDA BERHAD, Annual Report, (2015). http://disclosure.bursa 
malaysia.com/FileAccess/apbursaweb/download?id=172504&name=EA_DS_ATTA
CHMENTS 

Garcia-Marco,T. And, Robles-Fernandex, “Risk-Taking Behaviour And Ownership In The 
Banking Industry: The Spanish Evidence”. Journal of Economics and Business, vol. 
60, pp. 332-354. (2008). 

Garrett, Allison Dabbs. "Themes and variations: The convergence of corporate governance 
practices in major world markets". Denv.J. Int'l L.& Pol'y 32. (2003)147. 

Gelb, D. And Siegel, P. "Intangible assets and corporate signalling”, Review of 
Quantitative Finance and Accounting, 15: 307-323. (2000). 

Genting Malaysia Berhad (GENM). “Statement Corporate Governance” Annual Report. 
(2012).Available at: http://www.Gentingmalaysia.com/annual reports/2012/ 
GENM_ar2012_pg36_42.pdf  

GENTING PLANTATIONS BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169665&
name=EA_DS_ATTACHMENTS 

Germain, L., Galy, N., & Lee, W.“The Determinants of Corporate Board Size and 
Independence: Evidence from Malaysia”. 29th International 
Conference of the French Finance Association. (2012). Available at SSRN:  
http://ssrn.com/abstract=2083641 or http://dx.doi.org/10.2139/ssrn.2083641 



 

   380 

Ghani, Erlane K., and Nur Azrin Mat Tarmezi. "The Effect of Corporate Disclosure Guide 
on Information Disclosure among Malaysian Public Listed Companies." 
International Journal of Academic Research in Business and Social Sciences 6, no. 9 
(2016): 362-376. 

Ghauri, P. &Gronhaug, K. “Research Methods in Business Studies: A Practical Guide”. 
(2nd ed.), Harlow Financial Times, Prentice Hall. (2002). 

Gilsinan, James F., et al. "The role of private sector organizations in the control and 
policing of serious financial crime and abuse." Journal of Financial Crime 15, no. 2 
(2008): 111-123. 

Godfrey, S. "Benchmarks and Indicators Tor Corporate Governance: A private sector 
perspective". African Security Review 11, no. 4. (2002): 25-29. 

GOLDEN LAND BERHAD, Board Charter, August 2013. http://www.glbhd 
.com/boardcharter.html  

GOLDEN PHAROS BERHAD, Annual Report. 
(2014).http://disclosure.Bursamalaysia.com/FileAccess/apbursaweb/download?id=16
9742&name=EA_DS_ATTACHMENTS 

GOLDIS BERHAD, Annual Report, (2014). http://disclosure.bursamalaysia. 
com/FileAccess/apbursaweb/download?id=169473&name=EA_DS_ATTACHMEN
TS 

Gompers, Paul, and Josh Lerner. “Conflict of interest in the issuance of public securities: 
Evidence from venture capital”. No. w6847. National Bureau of Economic Research, 
(1998). 

Goo, S. H., and A. R. Carver. Corporate Governance: The Hong Kong Debate. Sweet 
&Maxwell Asia. (2003). 

Governance Institute of Australia, “The Good Governance Guides indicate, in the view of 
Governance Institute of Australia Ltd, one interpretation of good practice”. (2014). 
Available at: https://www.governanceinstitute.com.au/media/365394/gggissues-
toconsider _material-personal-interests.pdf 

Gray, R., Owen D. And Adams, C. “Accounting and Accountability”. Prentice Hall 
Europe, Great Britain. (1996). 

Gregory, H. J., & Simms, M. E. "Corporate governance: what it is and why it matters". 
In 9th International Anti-Corruption Conference, Kuala Lumpur. (1999). 

Griseri, Paul, and Nina Seppala. "Business ethics and corporate social responsibility". 
(2010). 

Grossman, S. "The informational role of warranties and private disclosure about product 
quality". Journal of law and economics. (1981): 461-483. 

Gunathilake, Walter. "Why do corporations accept voluntary codes on corporate 
governance and why is the acceptance so rapid among the corporations? A 
theoretical explanation." (2010). 



 

   381 

GUNUNG CAPITAL BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169902&
name=EA_DS_ATTACHMENTS 

Guthrie, J, Petty, R. And Yongvanich, K. “Using content analysis as a research method to 
inquire into intellectual capital reporting”, Journal of Intellectual Capital, 5(2): 282-
293. (2004). 

Guthrie, J. And Parker, L. “Corporate Social Reporting: A Rebuttal of Legitimacy 
Theory”, Accounting and Business Research,19 (76): 343-352. (1989). 

Hackston. D. And Milne. M.J. "Some Determinants of Social and Environmental 
Disclosures in New Zealand Companies". Accounting, Auditing and Accountability 
Journal. Vol9, No 1, pp. 77- 108. (1996). 

Hamid, Azmi Abd. "The corporate governance structures of GLCs and NGLCs and firm 
performance in Malaysia". In 7th international conference accounting and finance in 
transition, p. 551. (2008). 

Hampel, R. "Committee on corporate governance ". Final report: The final report (Hampel 
Report). London:Gee&Co. (1998).  

Haniffa, R. M., & Cooke, T. “The impact of culture and governance on corporate social 
reporting”. Journal of Accounting and Public Policy, 24(5), 391-430. (2005). 

Haniffa, Roszaini, and Mohammad Hudaib. "Corporate governance structure and 
performance of Malaysian listed companies". Journal of Business Finance & 
Accounting 33, no. 7�8 (2006): 1034-1062. 

Haniffa, Rozaini Mohd, and Terry E. Cooke. "Culture, corporate governance and 
disclosure in Malaysian corporations". Abacus 38, no. 3 (2002): 317-349. 

Haron, Hasnah, Muhamad Jantan, and Eow Gaik Pheng. "Audit committee compliance 
with Kuala Lumpur Stock Exchange listing requirements". International Journal of 
Auditing 9, no. 3 (2005): 187-200. 

Hartalega Holdings Berhad, Board Charter. (2014). http://harta. irplc.com/ investor-
relations.html 

Hashim, Mohd Hafiz, Anuar Nawawi, and Ahmad Saiful Azlin Puteh Salin. "Determinants 
of strategic information disclosure-Malaysian evidence." International Journal of 
Business and Society 15, no. 3 (2014): 547. 

Hassan Che Haat M, Abdul Rahman R, Mahenthiran S. "Corporate governance, 
transparency and performance of Malaysian companies". Managerial Auditing 
Journal 23, no. 8 (2008): 744-778. 

Haw, I.M., Qi, D., Wu, W. “Timeliness of annual report releases and market reaction to 
earnings announcements in an emerging capital market: the case of China”. Journal 
of International Financial Management and Accounting 11:2, 108-131. (2000). 

Hayes, R., Lundholm, R. “Segment reporting to the capital market in the presence of a 
competitor”. Journal of Accounting Research34, 261–280. (1996). 



 

   382 

Healy, P. And Palepu, K. “Information asymmetry, corporate disclosure, and the capital 
markets: A review of the empirical disclosure literature”, Journal of Accounting 
&Economics,31:405-440.(2001). 

Hermalin, Benjamin E., and Michael S. Weisbach. "Information disclosure and corporate 
governance". The Journal of Finance 67, no. 1 (2012): 195-233. 

Hibiscus Petroleum Berhad, Annual Report, (2013). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=163966 

High Level Finance Committee on Corporate Governance (HLFC) “Malaysian Code on 
Corporate Governance”. Kuala Lumpur. (2000). 

High Level Finance Committee on Corporate Governance (HLFC) Report on Corporate 
Governance, Kuala Lumpur: HLFC. (1999). 

Ho, P. L., G. Tower, and D. Barako. "Improving governance leads to improved corporate 
communication". Corporate Ownership & Control 5 (2008): 26-33. 

  Ho, Simon SM, and Kar Shun Wong. "A study of the relationship between corporate 
governance structures and the extent of voluntary disclosure". Journal of 
International Accounting, Auditing and Taxation 10, no. 2 (2001): 139-156. 

Ho,S.S.M., Wong, K.S.,A. “Study of the relationship between corporate governance 
structuresand the extent of voluntary disclosure”. Journal of International 
Accounting, Auditing and Taxation, Vol.10,pp. 139-156. (2001). 

Hock, D. L. Y."Leadership and ethnicity in public companies in Malaysia". Journal of 
Business Systems, Governance and Ethics 2, no. 2. (2007): 59. 

Home Business. “new companiesact game changer for corporate governance” . The EDGE 
financial daily.  (2016).  Available at: 
http://www.pwc.com/my/en/assets/press/161031-theedge-new-companies-act-game-
changer-for-corp-gov.pdf 

Hong Kong Society of Accountants, “Corporate Governance Disclosure In Annual 
Reports”. A Guide to Current Requirements and Recommendations for 
Enhancement. (2001). 

Hooks, Jill, David Coy, and Howard Davey. "The information gap in annual reports." 
Accounting, Auditing & Accountability Journal 15, no. 4 (2002): 501-522. 

Hopper, T., & Hoque, Z. "Triangulation approaches to accounting 
research". Methodological Issues in Accounting Research: Theories and 
Methods. (2006): 477-486. 

Horgan, Anthony T. "Regulation FD Provides Firm Footing on Selective Disclosure High 
Wire". Vill. L. Rev. 46 (2001): 645. 

Hossain, M., L. M. Tan, and M. Adams. "Voluntary disclosure in an emerging capital 
market: Some empirical evidence from companies listed on the Kuala Lumpur Stock 
Exchange". The International Journal of Accounting 29 (4): 334-351. (1994). 



 

   383 

Hossain, Mohammed. "The Extent of Compliance of Corporate Governance Disclosure: 
Evidence from Indian Banking Companies". Dear readers!. (2008): 440. 

Htay, Sheila Nu Nu, et al. "The impact of corporate governance on the voluntary 
accounting information disclosure in Malaysian listed banks". In Global Economics, 
Finance and Management Conference. (2011). 

Htay, Sheila Nu Nu, et al. “Accounting, Auditing and Governance for Takaful Operations”. 
John Wiley & Sons, (2012). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166886. (31 Oct 2014). (R26) P23. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174911&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R111) P25.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174458&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R7) P25. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169923&name=
EA_DS_ATTACHMENTS. (26 May 2015). (R68) P8. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166736. (12 Nov 2014). (R211). P9. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=168551. (2 Apr 2015). (R69). P11. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168499. (27 Mar 2015). (R47). P50. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174940&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R222). P25. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169607&name=
EA_DS_ATTACHMENTS. (13 May 2015). (R218). P19. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166648. (3 Sept 2014). (R3). P20. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=172706&name=
EA_DS_ATTACHMENTS. (30 Jun 2015). (R141). P17.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169927&name=
EA_DS_ATTACHMENTS. (26 May 2015). (R184). P9. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166298. (15 Sept 2014). (R205). P16. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169473&name=
EA_DS_ATTACHMENTS. (06 May 2015). (R5). P26. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169158&name=
EA_DS_ATTACHMENTS. (30 Apr 2015). (R8). P19. 



 

   384 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169847&name=
EA_DS_ATTACHMENTS. (25 May 2015). (R216). P132.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169745&name=
EA_DS_ATTACHMENTS. (21 May 2015). (R190). P16. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=175332&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R192). P29. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170245&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R214). P18.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=171715&name=
EA_DS_ATTACHMENTS. (22 Sep 2015). (R171). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=171468&name=
EA_DS_ATTACHMENTS. (28 Aug 2015). (R160). 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=172458&
name=EA_DS_ATTACHMENTS. (04 Nov 2015). (R144). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=172752&name=
EA_DS_ATTACHMENTS. (27 Nov 2015). (R81). P29. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170550&name=
EA_DS_ATTACHMENTS. (26 Jun 2015). (R66). P21. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170094&name=
EA_DS_ATTACHMENTS. (28 May 2015). (R151). P19. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=172319&name=
EA_DS_ATTACHMENTS. (30 Jun 2015). (R2). P10.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170020&name=
EA_DS_ATTACHMENTS. (27 May 2015). (R137). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169675&name=
EA_DS_ATTACHMENTS. (18 May 2015). (R76). P31. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166736. (12 Nov 2014). (R211). P9. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168544. (1 Apr 2015). (R6). P 15. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168681. (13 Apr 2015). (R121). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170197&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R78). P19. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174834&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R106). P25.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169792&name=
EA_DS_ATTACHMENTS. (22 May 2015). (R112). P20.  



 

   385 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=173564&name=
EA_DS_ATTACHMENTS. (30 Sep 2015). (R86). P40 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166428. (5 Nov 2014). (R148). P32.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168772&name=
EA_DS_ATTACHMENTS. (21 Apr 2015). (R150). P66. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166519. (24 Nov 2014). (R133).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=173701&name=
EA_DS_ATTACHMENTS . (31 Dec 2015). (R44). P3. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169800&name
=EA_DS_ATTACHMENTS. (22 May 2015). (R221). P24.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166922. (30 Dec 2014). (R48). P15.   

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168546. (2 Apr 2015). (R116). P69.   

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166657. (4 Sept 2014). (R129). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166966. (1 Dec 2014). (R60). P25.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166601. (22 Aug 2014). (R165). P62.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168525. (30 Mar 2015). (R186). P45.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170300&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R1). P31.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=175228&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R114). P71.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166255. (28 Aug 2014). (R164).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166530. (20 Nov 2014). (R209). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166541. (25 Nov 2014). (R201). P161.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166696. (18 Sept 2014). (R113). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174681&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R177). P12. 



 

   386 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169776&name=
EA_DS_ATTACHMENTS. (21 May 2015). (R20). P 16. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170293&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R22). P22.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170219&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R203). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168772&name=
EA_DS_ATTACHMENTS. (21 Apr 2015). (R43). P59.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168958&name=
EA_DS_ATTACHMENTS. (28 Apr 2015). (R65). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170188&name=
EA_DS_ATTACHMENTS 29 May 2015. (R135). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166503. (18 Nov 2014). (R92). P47. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170109&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R21). P21. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168560. (1 Apr 2015). (R31). P21.    

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169971&name=
EA_DS_ATTACHMENTS. (27 May 2015). (R72).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=164031. (22 Jul 2014). (R168). R42.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166275. (3 Sept 2014). (R32).    

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166580. (5 Aug 2014). (R223). P32. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166612. (29 Aug 2014). (R191). P29.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170199&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R181). P18.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=175383&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R89). P15.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168552. (2 Apr 2015). (R105). P28.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169480&name=
EA_DS_ATTACHMENTS. (06 May 2015). (R157). P38.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169840&name=
EA_DS_ATTACHMENTS 22 May 2015. (R102). 



 

   387 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=163803. (30 Jul 2014). (R45). P49.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170325&name=
EA_DS_ATTACHMENTS. (01 Jan 2015). (R4). P18   

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169596&name=
EA_DS_ATTACHMENTS. (13 May 2015). (R130). P47.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170186&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R182). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170213&name=
EA_DS_ATTACHMENTS 29 May 2015. (R134). P9. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=171512&name=
EA_DS_ATTACHMENTS. (31 Mar 2015). (R56). P15.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166922. (30 Dec 2014). (R10). P15. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166293. (4 Sept 2014). (R34). P19. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166848. (3 Nov 2014). (R138). P20. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=171053&name
=EA_DS_ATTACHMENTS. (31 Mar 2015). (R213). P14. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168681. (13 Apr 2015). (R121).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169932&name=
EA_DS_ATTACHMENTS. (26 May 2015). (R109). P49.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166634. (3 Sept 2014). (R115). P19. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=171254&name
=EA_DS_ATTACHMENTS. (31 Mar 2015). (R155) P50.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170375&name=
EA_DS_ATTACHMENTS. (04 Jun 2015). (R158). 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170104&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R98). P10. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169692&name=
EA_DS_ATTACHMENTS. (19 May 2015). (R99). P22. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168193. (27 Feb 2015). (R163). P36. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166264. (3 Sept 2014). (R173). 



 

   388 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168879&name=
EA_DS_ATTACHMENTS. (27 Apr 2015). (R212).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169449&name=
EA_DS_ATTACHMENTS 05 May 2015. (R118). P23.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174796&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R125). P50. 

 http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168664. (7 Apr 2015). (R188). P166.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=164031. (22 Jul 2014). (R206). P42.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168172. (27 Feb 2015). (R166).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166403. (4 Nov 2014). (R11). P20.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169838&name=
EA_DS_ATTACHMENTS. (22 May 2015). (167). P55. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174999&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R12). P34.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166894. (9 Dec 2014). (R107).  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174590&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R90). P41. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170263&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R95). P13.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166696. (18 Sept 2014). (R113). P32.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169933&name=
EA_DS_ATTACHMENTS 26 May 2015. (R194). P41.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=163802. (31 Jul 2014). (R213). P15. 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=163532. (3 Jun 2014). (R189). P189.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170172&name=
EA_DS_ATTACHMENTS. (29 May 2015). (R35). P39.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=166880. (1 Dec 2014). (R210). P26.   

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169695&name=
EA_DS_ATTACHMENTS 19 May 2015. (R139)  



 

   389 

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=168772&name=
EA_DS_ATTACHMENTS 21 Apr 2015. (R43). P66.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168747. (17 Apr 2015). (R44). P35.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=174073&name=
EA_DS_ATTACHMENTS. (31 Dec 2015). (R193). P22.  

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170017&name=
EA_DS_ATTACHMENTS. (27 May 2015). (R108).  

Hua, Loh Leong, and Ragayah Haji Mat Zin. "Corporate governance: Theory and some 
insights into the Malaysian practices". Akademika 71, no. 1. (2007). 

Hussain, M. A., & Hadi, A. R. A. "Corporate Governance, Small Medium Enterprises 
(SMEs) and Firm’s Performance." International Journal of Business and 
Management 13, no. 2 (2018): 14. 

Hussey, Roger, and Audra Ong. Corporate Financial Reporting. Springer, 2017. 

Hussin Mohd (2008). "Insider trading from Malaysian law and Islamic law perspectives". 
Azmi & Associates; available at: http://www.azmilaw.com/ 
archives/Article_10_Insider_Trading-Islamic_Law_view_00102077_.pdf 

Hwa, Ting Kien. "Corporate Real Estate Activities of Listed Companies: Disclosures, 
Announcements and Listing Requirements." (2004). 

Ibrahim, J.  “ Teori Dan metodepenelitianhukumnormatif”, ed. setiyono Wahyudi,2 ed. 
Surabaya : Bayumedia Publishing , (2006). 

INDUSTRONICS BERHAD, Board Charter, (2012). http://itronic.irplc.com/ investor-
relations.html  

Information Services Corporation. "Disclosure Policy", Vice President, Corporate Affairs 
& General Counsel. (2014). Available at: https://www. isc.ca/About/Corporate 
Governance/Documents/Disclosure%20 Policy.pdf 

Intact Financial Corporation, “Mandate of the Board of Directors Intact Financial 
Corporation and its P&C insurance companies”. Final Approval by the Board of 
Directors of Intact Financial Corporation and its P&C Subsidiaries on July 30, 
(2013). Available at: http://www.intactfc.com/English/corporate-governance 
/mandate-of-the-board-of-directors /default.aspx 

International Atomic Energy Agency (IAEA), “Effective corrective actions to enhance 
operational safety of nuclear installations”, the IAEA in Austria, (July 2005). P4-5. 

Ioannou, I, and George Serafeim."The consequences of mandatory corporate sustainability 
reporting." (2017). 

ISKANDAR WATERFRONT CITY BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169866&
name=EA_DS_ATTACHMENTS 



 

   390 

ISO, BSEN. "Quality management systems. Fundamentals and vocabulary". British 
Standards Institution. (2005). 

Iu, Justin, and Jonathan Batten. "The implementation of OECD corporate governance 
principles in post-crisis Asia". Journal of Corporate Citizenship, no. 4 (2001): 47-62. 

Jacobstein, J. M., Mersky, R. M., & Dunn, D. J. "Fundamentals of legal research". 
Foundation Press, (1994). 

Jean J. du Plessis, Bernhard Grobfeld. Claus Luttermann, Ingo Saenger, Otto Sandrock 
“German corporate governance in international and European context”. Springer, 
(2007). 

Jensen, Michael C., and William H. Meckling. "Theory of the firm: Managerial behavior, 
agency costs and ownership structure." Journal of financial economics 3, no. 4 
(1976): 305-360. 

Jensen, Michael C., and William H. Meckling. “Theory of the firm: Managerial behavior, 
agency costs, and ownership structure”. Springer Netherlands, (1979). 

Jeon, Bang Nam. "From the 1997-97 Asian Financial Crisis to the 2008-09 Global 
Economic Crisis: Lessons from Korea's Experience." E. Asia L. Rev. 5 (2010): 103. 

Johl, Satirenjit Kaur, and Oladipupo Luqman Salami. "Sustainability and Corporate 
Governance an Investigation on Firm Performance: A Study on Malaysian Public 
Listed Firms." Advanced Science Letters 23, no. 1 (2017): 540-544. 

John, K. And Senbet, L.W. “Corporate governance and board effectiveness”. Journal of 
Banking & Finance, 22. 371-403. (1998). 

Johnson, S., Boone, P., Breach, A., Friedman, E. "Corporate governance in the Asian 
financial crisis", Journal of Financial Economics, Vol. 1 pp.1-36. (2000). 

Judge, WQ, Naoumova, I & Koutzevol, N. “Corporate governance and firm performance 
in Russia: an empirical study”, Journal of World Business, vol.38, pp. (2003): 385-
396 

K. Krippendorff, “Content analysis an introduction to its methodology”, SAGE: United 
States of America, (2013). 

Kakabadse, Andrew, Nada K. Kakabadse, and Ruth Barratt. "Chairman and chief executive 
officer (CEO): that sacred and secret relationship". Journal of Management 
Development 25, no. 2 (2006): 134-150. 

Kanda, H. "Disclosure and corporate governance: a Japanese perspective." Corporate 
Governance Corporate Governance in Asia A Comparative Perspective: A 
Comparative Perspective. (2001): 149. 

Kang Shew Meng, “The Regulation of Insider Trading in Malaysia”. (Kuala Lumpur: 
Malayan Law Journal, (2000), 3 

Kaya, I. "Perspectives on Internal Control and Enterprise Risk Management." In Eurasian 
Business Perspectives, pp. 379-389. Springer, Cham, (2018). 



 

   391 

KEJURUTERAAN SAMUDRA TIMUR BERHAD, Annual Report, (2015). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=172260&
name=EA_DS_ATTACHMENTS 

Kelton, A.S. & Yang, Y., “The Impact of Corporate Governance on Internet Financial 
Reporting”, Journal of Accounting and Public Policy, (2008). 

Keuleneer, Luc, and Willem Verhoog, eds. Recent trends in valuation: from strategy to 
value. John Wiley & Sons, 2005. 

Khatri, Y., Leruth, L., and Piesse, J. “Corporate Performance and Governance in 
Malaysia”, IMF Working Paper, International Monetary Fund, (2002).  

Kheng Kelly, Securities Commission of Malaysia, e-mail message to author, December 8, 
2016. 

Kho Pok Tong, Kho Poh Lin and Diwek Aku Dayus. "Corporate Disclosure Policy". 
(2014) Available at: http://www.kkbeb.com.my/policies/ Corporate Disclosure.pdf 

Khoo, Yeang. "Corporate governance in Malaysia." Review of Corporate Governance in 
Asia (2003). 

KIAN JOO CAN FACTORY BERHAD, Annual Report, 2014. 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=168551 

KKB Engineering Berhad. "Circular to shareholders in relation to: proposed renewal of and 
new shareholder mandate for recurrent related party transactions of a revenue or 
trading nature". (2012). Available at: http://kkbeb.listedcompany.com/ newsroom/ 
KKB 130412_Circular_2012.pdf 

Klein, April. "Audit committee, board of director characteristics, and earnings 
management". Journal of accounting and economics 33, no. 3 (2002): 375-400. 

Kling, L. R., & Nugent, E. “Negotiated acquisitions of companies, subsidiaries and 
divisions”. Law Journal Press. (1992). 

Kohlbeck, Mark J., and Brian W. Mayhew. "Agency costs, contracting, and related party 
transactions." Contracting, and Related Party Transactions, (December 31, 2004). 

KPMG “Cadbury: The Code of Best Practice”, the KPMG Review. (1995). 
Krippendorff, K. “Content analysis: An introduction to its methodology” second ed. 

London: SAGE Publications. (2004).  
Krippendorff. K. "Content Analysis: An Introduction to its Methodology". London, Sage. 

(1980). 
Krishnan, J., & Lee, J. E. “Audit committee financial expertise, litigation risk, and 

corporate governance. Auditing”: A Journal of Practice & Theory, 28(1), 241- 261. 
(2009). 

Krishnan, Jayanthi. "Audit committee quality and internal control: An empirical 
analysis". The accounting review 80, no. 2 (2005): 649-675. 



 

   392 

Krishnan, S., & Amin, A. M. M. "Empirical Study of Corporate Governance on Public 
Listed Companies in Malaysia." Human Resource Management Research 7, no. 1 
(2017): 17-27. 

Kristandl, G., and Bontis, N “The Impact of Voluntary Disclosure on Cost of Equity 
Capital Estimates in a Temporal Setting”. Journal of Intellectual Capital. 8(4), 577-
594. (2007). 

Kueng, Peter. "Process performance measurement system: a tool to support process-based 
organizations". Total Quality Management 11, no.1(2000): 67-85. 

Kumar, Sameer, and Promma Phrommathed. “Research methodology”, Springer US, 
(2005). 

Kumpulan Wang Persaraan (KWAP’S).  “Corporate Governance: Principles and Voting 
Guidelines”. Second edition, Kuala Lumpur. (2014). Available 
at:http://www.kwap.gov.my/EN/Aboutkwap/Corporate/CorporateGovernance/Docu
ments/CGPVG_V2.pdf . 

La Porta, R., Lopez-de-Silanes, F., Shleifer, A., &Vishny, R. "Investor protection and 
corporate governance". Journal of financial economics 58, no. 1. (2000): 3-27. 

LAND & GENERAL BERHAD, Board Charter, (2014). http://www.land-
general.com/pdf/Board%20Charter.pdf 

Lang, M. H., &Lundholm, R. J. "Corporate disclosure policy and analyst 
behavior". Accounting review. (1996): 467-492. 

Lee Leok Soon. “Misgovernance–Who is to be blamed”. Smart Investors, 40–43. (2003). 
Lee, Wen Chiat. "Board Structures, Ownership Structure and Firm Value in Malaysian 

Public Listed Manufacturing Companies." PhD diss., Universiti Malaysia Sarawak, 
2011. 

Lemmon, Michael L., and Karl V. Lins. "Ownership structure, corporate governance, and 
firm value: Evidence from the East Asian financial crisis." The journal of finance 58, 
no. 4 (2003): 1445-1468. 

Leng, Allan Chang Aik. "The impact of corporate governance practices on firms' financial 
performance: Evidence from Malaysian companies". ASEAN Economic 
Bulletin. (2004): 308-318. 

Leng, C. A. "The Impact of Internal and External Monitoring Measures on Firm’s 
Dividend Payout: Evidence From Selected Malaysian Public Listed Companies". 
International Journal of Business and Management. October, Swinburne University 
of Technology, Kuching, Malaysia. (2007). 

Leong, Ho Khai, ed. “Reforming corporate governance in Southeast Asia: economics, 
politics, and regulations”. Institute of Southeast Asian Studies, (2005). 

Lester, J. D., & Lester,J.D. “Writing research papers”. Pearson/ Longman, (1967). 
Leventis, S., and Pauline Weetman. "Exploring and explaining variations in voluntary 

disclosure in a European emerging capital market: Evidence from the Athens stock 



 

   393 

exchange". In 2000 Regional Conference University of Aberdeen. Working paper, 
BAA, (2000). 

Levmore, S. “Securities and secrets: insider trading and the law of contracts”. Virginia Law 
Review, (1982). 117-160. 

LI, Jing; Pike, Richard; Haniffa, Roszaini. “Intellectual capital disclosure and corporate 
governance structure in UK firms”. Accounting and Business Research, (2008), 38.2: 
137-159.  

Liew, P. K “The (Perceived) Roles of Corporate Governance Reform in Malaysia:  The 
Views of Corporate Practitioners”, University of Essex WP No. 06-02 April. (2006). 

Lightstone, K., & Driscoll, C. "Disclosing elements of disclosure: a test of legitimacy 
theory and company ethics". Canadian Journal of Administrative Sciences/Revue 
Canadienne des Sciences de l'Administration, 25, no.1(2008): 7-21. 

Lim, B.L. and S.H. Yen, “Agency Problem and Expropriation of Minority Shareholders”. 
Malaysian Journal of Economics Studies, 48(1): 37-59.(2011) 

Lindblom, C. K. "The implications of organizational legitimacy for corporate social 
performance and disclosure". In Critical perspectives on accounting conference, New 
York, vol. 120. (1994). 

Lion, M. "Investors call for strong corporate governance". Internal Auditor 63, no.3 
(2006): 16-18. 

Lokman, N., Cotter, J., & Mula, J. "Corporate governance quality and voluntary 
disclosures of corporate governance information: Practices of listed Malaysian 
family controlled businesses". In Proceedings of Proceedings of the Family Business 
Research and Education Symposium. Family Business Australia, (2011). 

Low Chee Keong (Ed.). “Corporate governance in Malaysia. In Financial markets in 
Malaysia”. Kuala Lumpur: Malayan Law Journal. (2000). 

Lya Rahman "Corporate Governance Developments in Malaysia" Minority Shareholder 
Watchdog Group. (2017). Available at: 
https://www.icgn.org/sites/default/files/Corporate%20Governance%20Developments
%20in%20Malaysia_0.pdf 

Maassen GF, van den Bosch FA, Volberda H. "The importance of disclosure in corporate 
governance self-regulation across Europe: A review of the Winter Report and the EU 
Action Plan". International Journal of Disclosure and Governance 1, no. 2 (2004): 
146-159. 

Madi, Hisham KM. "Audit Committee Effectiveness and Voluntary Disclosure in 
Malaysia: PRE and Post Introduction of the Revisd Malaysian Code on Corporate 
Governance 2007". PhD diss. Universiti Utara Malaysia, (2012). 

Magness, V. "Strategic posture, financial performance and environmental disclosure: An 
empirical test of legitimacy theory", Accounting, Auditing & Accountability, Vol.19 
No.4, pp. 540-563. (2006), 



 

   394 

MAJUPERAK HOLDINGS BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170068&
name=EA_DS_ATTACHMENTS 

MALAYAN UNITED INDUSTRIES BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170218&
name=EA_DS_ATTACHMENTS 

MALAYSIA PACIFIC CORPORATION BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=166894 

Malaysia, Bursa. "Listing Requirements of Bursa Malaysia Securities Berhad". Kuala 
Lumpur. (2006). 

Malaysian Code on Corporate Governance (MCCG): Securities Commission, Malaysia. 
(2012). Available: http://www.sc.com.my/eng/html/cg/cg2012.pdf 

Malaysian Securities Commission. "Malaysian Code of Corporate Governance (Revised 
2007). Securities Commission". Kuala Lumpur. (2007). 

Mallaby, Sebastian, and Peter Rosenblum. "The world's banker: a story of failed states, 
financial crises, and the wealth and poverty of nations." (2005). 

Mallin, CA. “Corporate Governance”, 4th edn, Oxford University Press, Oxford. (2013). 

Mallin,C. "Corporate Governance". Oxford, UK: Oxford University Press, (2004). 
Manitoba Telecom SErvices INC, “Corporate Disclosure Policy and Practices”.  February 

(2014). Available at: https://www.mts.ca/file_ source/mts. ca/ Static_Files/Raw 
_PDF /CorporateDisclosurePolicyFinal-English.pdf  

Marashdeh, Zyad Mohammad Saad. "The effect of corporate governance on firm 
performance in Jordan." PhD diss., University of Central Lancashire, 2014. 

Mazni Abdullah, et al. “Some Observations on Mandatory Disclosure Practices of 
Malaysian Public Listed Companies”. Middle-East Journal of Scientific Research 17 
(9): 1228-1236, (2013). 

MBSB BANK., "Terms of Reference of Audit Committee". Malaysia Building Society 
Berhad. (2018). Available at: http://www.mbsb.com.my/audit_committee.rev. 

Mcgee, Robert. "Corporate Governance in Transition and Developing Economies: A Case 
Study of Egypt". Available at: SSRN 1665058. (2010). 

McMullen, D. A., & Raghunandan, K. "Audit committee performance: An investigation of 
the consequences associated with audit committees". Auditing-A Journal of Practice 
& Theory 15, no. 1 (1996): 87-103. 

Meek, G. K., Roberts, C. B., &Gray, S. J. "Factors influencing voluntary annual report 
disclosures by US, UK and continental European multinational corporations". 
Journal of international business studies. (1995): 555-572. 



 

   395 

Melendez, Jose L; LIN, Tsen-Hwang; Williams, Byron. “High Q-large tuning range micro-
electro mechanical system (MEMS) varactor for broadband applications”. U.S. 
Patent No 6,635,919, (2003).  

Méndez, C. F., & García, R. A. “The effects of ownership structure and board composition 
on the audit committee meeting frequency: Spanish evidence. Corporate 
Governance”, An International Review, 15(5), 909-922. (2007). 

Menon, K., & Williams, D. J. “The use of audit committees for monitoring”. Journal of 
Accounting and Public Policy, 13(2), 121-139. (1994). 

Merkl-Davies, Doris M., and Niamh M. Brennan. "Discretionary disclosure strategies in 
corporate narratives: incremental information or impression management?." (2007). 

Meyer, Thierry, and Genserik Reniers. “Engineering risk management”. Walter de Gruyter, 
(2013). 

Mgammal, M. H., Bardai, & Ku Ismail, K. N "Corporate governance and tax disclosure 
phenomenon in the Malaysian listed companies." Corporate Governance: The 
International Journal of Business in Society (2018). 

Millichamp,A. And Taylor, J “ Auditing 9thed”. UK: southwestern,Cengage learning. 
(2008) 

Millstein, Ira M. "Introduction to the report and recommendations of the blue ribbon 
committee on improving the effectiveness of corporate audit committees". Bus. 
Law. 54 (1998): 1057. 

Millstein, Ira M., and Paul W. Macavoy. "The active board of directors and performance of 
the large publicly traded corporation." Columbia Law Review(1998): 1283-1322. 

MINHO (M) BERHAD, Annual Report, (2014). http://disclosure.bursa 
malaysia.com/FileAccess/apbursaweb/download?id=169535&name=EA_DS_ATTA
CHMENTS 

MINTYE INDUSTRIES BHD, Annual Report, (2014). http://disclosure. 
bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_ATTACHME
NTS&id=163851 

MISC BERHAD, Annual Report, (2014). http://disclosure.bursamalaysia . 
com/FileAccess/apbursaweb/download?id=169139&name=EA_DS_ATTACHMEN
TS 

Mitton, T. "A cross-firm analysis of the impact of corporate governance on the East Asian 
financial crisis". Journal of financial economics, 64,no.2. (2002): 215-241. 

MNRB HOLDINGS BERHAD, Board Charter, (June 2014). http://www. Mnrb. 
com.my/about-us/board-charter 

Mohamad Mokhtar, Muhamad S, Z., Abdul Hamid, M, A., Zainal Abidin, Z., Mohd Nasir, 
A,. Yaacob, A, S,. and Mustafa, H,. "Corporate Governance Practices and Firms 
Performance: The Malaysian Case   Shabnam". Journal of Money, Investment and 
Banking. 11, 45-59 (2009) 



 

   396 

Mohamad-Nor, Mohamad Naimi, et al. "Corporate governance and audit report lag in 
Malaysia". Asian academy of management journal of accounting and finance 6, no. 2 
(2010): 57-84. 

Mohamad-Yusof, N. Z., Wickramasinghe, D., & Zaman, M. "Corporate governance, 
critical junctures and ethnic politics: Ownership and boards in Malaysia." Critical 
Perspectives on Accounting (2018). 

Mohamad, Maslinawati Binti. "Audit committee composition and its interaction with 
internal audit function: Some Malaysian evidence". PhD diss., International Islamic 
University Malaysia, (2007). 

Mohamad, N, “Corporate Governance in Malaysia”. PHD dissertation, Birmingham: 
university of Birmingham, (2002). 

Mohamad, Shamsher, and Zulkarnain Muhamad Sori. "Corporate Governance from a 
Global Perspective." (2011). 

Mohamad, Wan Izyani Adilah Wan, and Zunaidah Sulong. "Corporate governance 
mechanisms and extent of disclosure: Evidence from listed companies in 
Malaysia". International Business Research 3, no. 4 (2010): p216. 

Mohammed, A. A. E. “Financial situation of PN17 companies listed in the Malaysian stock 
exchange” (Doctoral dissertation, Universiti Tun Hussein Onn Malaysia). (2012). 

Mohammed, Ali Abusalah Elmabrok. "Financial situation of PN17 companies listed in the 
Malaysian stock exchange". PhD diss., Universiti Tun Hussein. On Malaysia, (2012). 

Mohd Ali, M. "Corporate risk disclosure, upper management characteristics, ownership 
structure and firm value: Malaysian evidence." (2013). 

Mohd Ghazali, N. A., &Weetman, P. "Perpetuating traditional influences: Voluntary 
disclosure in Malaysia following the economic crisis". Journal of International 
Accounting, Auditing and Taxation 15, no. 2 (2006): 226-248. 

Mohd Ghazali, Nazli Anum. "Corporate governance and voluntary disclosure in Malaysia." 
International Journal of Business Governance and Ethics 5, no. 4 (2010): 261-279. 

Mohd Saad, Noriza. "The disclosure of corporate governance compliance and its effects to 
the firm's performance: Evidence from public listed companies in Malaysia". (2007): 
1-24. 

Mohd-Sulaiman, Aiman Nariman. "Financial Misreporting and Securities Fraud-Public and 
Private Enforcement". Australian Journal of Corporate Law, Forthcoming (2008). 

Mondo Visione “Bursa Malaysia moves to boost disclosure and corporate governance 
framework”. (16/10/2015). Available at: http://www.mondovisione.com/media-and-
resources/news/bursa-malaysia-moves-to-boost-disclosure-and-corporate-governance 
framework?disablemobileredirect=true. 

Morris, R.D., “Signalling, agency theory and accounting policy choice”, Accounting and 
Business Research, 18, 69, 47-56. (1987). 



 

   397 

MUAR BAN LEE GROUP BERHAD, Annual Report, (2014). 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169840&
name=EA_DS_ATTACHMENTS  

MULTI-CODE ELECTRONICS INDUSTRIES (M) BHD, Board Charter, 2013. 
http://www.multicode.com.my/boardcharter.php 

MULTI-USAGE HOLDINGS BERHAD, Annual Report, 2014. 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170197&
name=EA_DS_ATTACHMENTS 

Mustapha, Mohd Zulkhairi. "Determinants of executive directors’ remuneration among 
Malaysian public listed companies." PhD diss., Cardiff University, (2012). 

Nam, S-W.and Nam, C.I. “Corporate governance in Asia: Recent evidence from Indonesia, 
Republic of Korea, Malaysia and Thailand”. Asian Development Bank Institute. 
(2004). 

Nambiar, Shankaran. "Malaysia and the global crisis: impact, response, and rebalancing 
strategies." The Global Financial Crisis and Asia: Implications and Challenges 
(2012): 218. 

  Nasir, Norita Mohd, and Shamsul-Nahar Abdullah. "Voluntary disclosure and corporate 
governance among financially distressed firms in Malaysia." Financial Reporting, 
Regulation and Governance 3, no. 1 (2004): 1-39. 

Nazli Nik Ahmad, Nik, and Maliah Sulaiman. "Environment disclosure in Malaysia annual 
reports: a legitimacy theory perspective". International Journal of Commerce and 
Management 14, no. 1 (2004): 44-58. 

Nestlé (Malaysia) Berhad. “Corporate Governance & Financial Report”. (2012). Available 
at: https://www.nestle.com.my/asset-library/ documents/pdf/ about%20us/ 
nestle_financial_report_2012.pdf 

Ngee, Philip KOH Tong. "Corporate Governance in Malaysia." Reforming corporate 
governance in Southeast Asia: economics, politics, and regulations (2005): 102. 

Nikolaos S. Zourarakis. “Voluntary disclosure: Evidence from UK” (2009). 
From:file:///Users/drramisweity/Downloads/Accountability_zourarakis %20 (3).pdf 

Noordin, H. “Strengthening the Audit Mechanism”, akauntannasional, April, 24. (1999). 

Nor Azizah Z. A.,Halimah, Nasibah A " Corporate Governance in Malaysia: The Effect of 
Corporate Reforms and State Business Relation in Malaysia". Asian Academy of 
Management Journal, Vol. 12, No. 1, 23–34,(2007) 

Norazian, H and  Radiah, O. "Code of Corporate Governance and Firm Performance". 
British Journal of Economics, Finance and Management Sciences, Vol. 6 (2). (2012). 
2048-125 

Norwani, Mohamad and Chek, "Corporate Governance Failure and its Impact on Financial 
Reporting within Selected Companies", International Journal of Business and Social 
Science. (2011). Vol. 2 No. 21 



 

   398 

Nowell, David, and Jean Spruill. "If it's not absolutely confidential, will information be 
disclosed?". Professional Psychology: Research and Practice24, no. 3 (1993): 367. 

O'Donovan, Gary. "Environmental disclosures in the annual report: Extending the 
applicability and predictive power of legitimacy theory". Accounting, Auditing & 
Accountability Journal 15, no. 3 (2002): 344-371. 

O'Sullivan, Mary. "Contests for corporate control: Corporate governance and economic 
performance in the United States and Germany". OUP Catalogue. (2001). 

O’Regan, P. “Financial Information Analysis”. Chichester: Wiley. (2001). 

O’Sullivan, N. “The impact of board composition and ownership on audit quality: evidence 
from large UK companies”, British Accounting Review, Vol. 32, pp. 397-414. 
(2000).  

O&C RESOURCES BERHAD, Annual Report. (2014). http://disclosure. 
Bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_ATTACHM
ENTS&id=166815 

Ojah, Kalu, and Thabang Mokoaleli-Mokoteli. "Internet financial reporting, infrastructures 
and corporate governance: An international analysis." Review of Development 
Finance 2, no. 2 (2012): 69-83. 

Olibe, Kingsley O. "The information content of annual general meetings: a price and 
trading volume analysis". Journal of International Accounting, Auditing and 
Taxation 11, no. 1 (2002): 19-37. 

Ong, Shuk-Wern, Voon Choong Yap, and Roy WL Khong. "Corporate failure prediction: a 
study of public listed companies in Malaysia." Managerial Finance 37, no. 6 (2011): 
553-564. 

ONG, Wei Jiin. "Corporate Governance Disclosure in Malaysia". PhD 
dissertation.University of Nottingham, (2006). 

Ooi, Kai Yong. "An investigation into CG Principles and Firm Performance." PhD diss., 
UTAR, (2017). 

Organisation for Economic Co-operation and Development. OECD principles of corporate 
governance. OECD, (1999). 

Organization for Economic Cooperation and Development “Principles of Corporate 
Governance". Paris:  OECD. (1999).P.76 

Osaze BE “The Imperative of Corporate governance and Post Merger 
Acquisition/Consolidation for sustainable growth”, J. Finance and Banking, 1 (1): 
(2007). 46-52 

OSK HOLDINGS BERHAD, Annual Report, 2014. http://disclosure.bursa 
malaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_ATTACHMENTS
&id=168484 

Ouyang, H.S. “Agency problem, institutions and technology policy” Explaining Taiwan's 
semiconductor industry development. Research Policy, 35: 1314-1328. (2006). 



 

   399 

Oyelere, P., Laswad, F. And Fisher, R. “Determinants of Internet financial reporting by 
New Zealand listed companies”, Journal of International Financial Management and 
Accounting, Vol. 14 No. 1, pp. 26-63. (2003). 

Pacific Economic Cooperation Council (PECC). PECC Statement to the SOM I, Beijing, 
China, February. (2001). Available at: http://www.pecc.org. 

Parsons, Patricia J. “Ethics in public relations: A guide to best practice”. Kogan Page 
Publishers, (2008). 

Pascoe, Janine, and Shanthy Rachagan."Key developments in corporate law reform in 
Malaysia". Sing J. Legal Stud. (2005):  

Patten, D. M. “Intra-industry environmental disclosures in response to the Alaskan oil spill: 
A note on legitimacy theory.” Accounting, Organisations and Society, 15(5), 471-
475. (1992). 

Patten, D.”Media exposure, public policy pressure, and environmental disclosure: an 
examination of the tri data availability”, Accounting Forum, 26(2): 152-171. (2002). 

Pearce, John A.; Zahra, Shaker A. “Board composition from a strategic contingency 
perspective”. Journal of management studies, (1992),29.4:411-438.  

PERDANA PETROLEUM BERHAD, Annual Report, (2014). http://disclosure. 
bursamalaysia.com/FileAccess/apbursaweb/download?id=168980&name=EA_DS_
ATTACHMENTS 

Persons, O. S. “Audit committee characteristics and earlier voluntary ethics disclosure 
among fraud and no-fraud firms”. International Journal of Disclosure and 
Governance, 6(4), 284-297. (2009). 

Peter Cornelius, “Corporate Practices and National Governance Systems: What do Country 
Rankings Tell Us? - Part I/II,” 6 German Law Journal 583-604 
(2005). Fromhttp://www.Germanlawjournal.com/index.php?Pageid=11&artid=589 

Pinzari, S., & Spinei, I. “Corporate Governance: A Component of transparency and 
Corruption Prevention”. Transparency International Moldova, (2004). 

Ponnu, Cyril H. "Corporate governance structures and the performance of Malaysian 
public listed companies." International Review of Business Research Papers 4, no. 2 
(2008): 217-230. 

Porter, Michael E., M. Goold, and K. Luchs. "From competitive advantage to corporate 
strategy." Managing the multibusiness company: Strategic issues for diversified 
groups 285 (1996): 285-314. 

POWER ROOT BERHAD, Annual Report, 2014. http://disclosure.Bursa 
Malaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_ATTACHMENTS
&id=163755 

Preece, D.C., D.J. Mullineaux, G. Filback and S.A. Dennis. “Agency Theory and the 
House bank affair”. Review of Financial Economics, 13:259-267.(2004). 



 

   400 

Prencipe, A. "Proprietary Costs and Determinants of Voluntary Segment Disclosure: 
Evidence from Italian Listed Companies", European Accounting Review, Vol. 13, 2, 
319-340. (2004). 

Price Waterhouse Coopers (PWC). “Survey of corporate governance in Singapore). (1997). 

Price, John. "Audit quality: The role of directors and audit committees."Governance 
Directions 66, no. 7 (2014): 392. 

PricewaterhouseCoopers “Audit Committee Guide”. Pricewaterhouse Coopers, Australia. 
(2010). 

Rahman, A. A. “The use of annual reports by Malaysian financial analyst – A preliminary 
survey”. Akauntannasional, December, pp 26-32. (1999). 

Rahman, M., “ The role of accountingin the East Asian financial crisis: lessons learned?”. 
Transnational Corporations 7, 1–51. (1998). 

Rajah & Tann Asia "The Malaysian Code on Corporate Governance 2017" Christopher & 
Lee Ong, (2017). Available at: https://www.christopherleeong.com/media/2803/clo-
2017-05-the-malaysian-code-onf.pdf  

Ramesh Ruben Louis " What the new Malaysian corporate governance code will mean for 
companies" . Accounting and Business magazine. 01 July 2017. Available at: 
http://www.accaglobal.com/my/en/member/ discover/cpd-articles/governance-risk-
control/mycorpgov-cpd.html. 

Ramli, J. A., Surbaini, K. N., &Ramli, M. I. "Assessing the Effects of Corporate 
Governance Attributes on the Quality of Directors-Related Information Disclosure: 
The Empirical Study of Malaysian Top 100 Companies". American Journal of 
Economics 3, no. 2. (2013): 90-99. 

Ramsay, J. O.  “Functional data analysis”. John Wiley & Sons, Inc., (2006). 

Reporting, Integrated. "The international< IR> framework." http://www. theiirc. org/wp-
content/uploads/2013/12/13-12-08-The-International-Irframework-2-1. pdf>. Acesso 
em 9: 12. 

Rogers, Matama. "Corporate governance and financial performance of selected commercial 
banks in Uganda". Makerere University Business School, Faculty of Commerce. East 
Africa (2006). 

Ross, S. “The determination of financial structure: the incentive-signalling approach”. Bell 
Journal of Economics, 8(1): 23-40. (1977). 

Ross, S.A., “The Economic Theory of Agency: The Principal’s Problem”. American 
Economic Review, 63(2): 134-139. (1973). 

Rustad, P., Felding, P., Lahti, A., & Petersen, P. H "Descriptive analytical data and 
consequences for calculation of common reference intervals in the Nordic Reference 
Interval Project 2000". Scandinavian journal of clinical and laboratory investigation 
64, no. 4 (2004): 343-370. 



 

   401 

Ryan, C., & Ng, C. "Public sector corporate governance disclosures: an examination of 
annual reporting practices in Queensland". Australian Journal of Public 
Administration 59, no2. (2000): 11-23. 

Ryan, J. B. “ New Zealand Company Financial Reporting”, University of Auckland. 
(1990). 

Saad, Noriza Mohd. "Corporate governance compliance and the effects to capital structure 
in Malaysia". International Journal of Economics and Finance2, no. 1 (2010): 105-
114. 

Said, R., Zainuddin, Y. H., & Haron, H. “The relationship between corporate social 
responsibility disclosure and corporate governance characteristics in Malaysian 
public listed companies”. Social Responsibility Journal, 5(2), 212-226, (2009). 

Saira, Kharuddin, Mohd Zariyawati, and Md Nassir Annuar. "Information system and 
firms’ performance: the case of Malaysian small medium enterprises." International 
business research 3, no. 4 (2010): 28. 

Sakinah, Dayang Nurul, Rachel F. Baskerville, and Farzana Tanima. "Ethnicity In 
Corporate Governance Research: A Malaysian Lens." (2017). 

Salim, Mohammad Rizal. "Company law reform in Malaysia: the role and duties of 
directors." International Company and Commercial Law Review 142 (2009). 

Salin, Ahmad Saiful Azlin Puteh, and Rashidah Abdul Rahman. "Disclosure of Board 
Committees by Malaysian Public Listed Companies." (2010). 

Salin, Ahmad Saiful Azlin Puteh, et al. "Disclosure on Annual General Meetings by 
Malaysian Public Listed Companies". International Conference on Business and 
Economics Research , Press, Kuala Lumpur, Malaysia. (2010). 

Sallehuddin, Mohd Rashdan. "The Impact of Corporate Governance on Voluntary 
Disclosure among Pulic-Listed Companies in Malaysia." e-Academia Journal 5, no. 
2 (2016). 

SAPURAKENCANA PETROLEUM BERHAD, Annual Report, 2015. 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_
DS_ATTACHMENTS&id=163532 

Sarkar, Jayati, Subrata Sarkar, and Kaustav Sen. "Board of directors and opportunistic 
earnings management: Evidence from India". Journal of Accounting, Auditing & 
Finance 23, no. 4 (2008): 517-551. 

Sarra, Janis. "Disclosure as a public policy instrument in global capital markets". Tex. Int'l 
LJ 42 (2006): 875. 

Sasso, Lorenzo. “Listing and Disclosure Rules in UK”. Some Recent Changes. Contratto e 
impresa, Europe, Vol. 2, (2008). Available at SSRN: 
http://ssrn.com/abstract=1701923 

Sawyer's Guide for Internal Auditors. “The Institute of Internal Auditors Research 
Foundation”. (2012). ISBN 978-0-89413-721-1. 



 

   402 

Schacht, Kurt, James C. Allen, and Matthew Orsagh. "The Corporate Governance of Listed 
Companies: A Manual for Investors." (2009): 1-51. 

Scomi Energy Services Bhd. " Statement on Corporate Governance ". Annual Report, 
(2015). Available at: http://www.scomienergy.com.my/GUI/pdf/annual2015/ 
Statement_on_Corporate_Governance.pdf 

Scomi Group Bhd, “Statement_Corporate_Governance”, Annual Report. (2013). Available 
at:http://www.scomi.com.my/investor/annual_PDF/SG/2013/12_ Statement 
_Corporate_Governance.pdf  

Sealink International Berhad. "Statement on Corporate Governance". Annual Report. 
(2014). Available at: http://sealink.listedcompany.com/ misc/corporate _ 
governance.pdf 

Securities Commission (SC). "The Malaysian code on corporate governance". Kuala 
Lumpur: Securities Commission, (2007). 

Securities Commission Act. “General duty of disclosure in prospectus”. (1993). 

Securities Commission Malaysia " SC Releases New Malaysian Code on Corporate 
Governance to Strengthen Corporate Culture" Kuala Lumpur, 26 April 2017. 
Available at: https://www.sc.com.my/ post_archive/sc-releases-new-malaysian-code-
on-corporate-governance-to-strengthen-corporate-culture/. 

Securities Commission Malaysia “SC Releases New Malaysian Code on Corporate 
Governance to Strengthen Corporate Culture”. Kuala Lumpur, 26 April 2017. 
Available at: https://www.sc.com.my/post_archive/sc-releases-new-malaysian-code-
on-corporate-governance-to-strengthen-corporate-culture/ 

Securities Commission Malaysia (SCM)  & Bursa Malaysia Securities Berhad (BMSB) 
"Best practice guide in relation to independent advice letters". December (2012). 
Available at: http://www.sc.com.my/eng/html/consultation /121220_BP_ Guide 
_IAL.pdf 

Securities commission Malaysia. (2013) available at: www.sc.com.my/post_archive/sc-
charges-two-former-directors-of-silver-bird-group-berhad/ 

Securities commission Malaysia. (2013). Available at: 
https://www.sc.com.my/post_archive/former-fund-manager-fined-rm1-million-for-
providing-misleading-disclosures-to-sc/ 

Securities Commission. (2012). Available at: http://www.sc.com.my/ post_archive/ funds-
approved-in-capital-market-increased-54-in-2011/  

Securities Commission. (SC) "Capital market masterplan". Securities Commission: Kuala 
Lumpur, Malaysia. (2001). 

Securities Commission. (SC) "Corporate Governance Blueprint”. (2011). 

See ‘General Section: Corporate Governance’ https://www.sc.com.my/general_section/cg 
Supran3, para 4.1 

Sekaran, U. “Research Methods for Business: A Skill Building Approac”. John  Wiley, 
New York. (2000). 



 

   403 

SEREMBAN ENGINEERING BERHAD, Annual report, 2012. 
http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=169925&
name=EA_DS_ATTACHMENTS 

Shehata, N. F. “Theories and Determinants of Voluntary Disclosure”. Accounting and 
Finance Research (AFR), 3(1). (2014). 

Shepardson, M. L. “Audit committee member interlocks, managerial incentives, and 
financial reporting outcomes”. Working Paper, The University of Texas. (2011). 

Shim, D. S. "Governance in the markets: Malaysian perspective". Journal of Financial 
Crime 13, no. 3 (2006): 300-322. 

Shleifer, Andrei, and Robert W. Vishny. "A survey of corporate governance". The journal 
of finance 52, no. 2 (1997): 737-783. 

Siddiquee, Noore Alam. "Public accountability in Malaysia: challenges and critical 
concerns". International Journal of Public Administration 28, no. 1-2 (2005): 107-
129. 

Sime Darby Berhad., "Nomination And Remuneration Committee Terms Of Reference". 
(2017). Available at: 
http://www.simedarby.com/sites/default/files/20171218_nrc_tor.pdf 

SIN HENG CHAN (MALAYA) BERHAD, Annual Report, 2014. http:// 
disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168560 

Sinan D, "Corporate Governance: the Effects of Board Characteristics, Information 
Technology Maturity and Transparency on Company Performance". Yeditepe 
University, Istanbul, (2008).   

Singh, Mohini, and Sandra J. Peters. "Financial Reporting Disclosures: Investor 
Perspectives on Transparency, Trust, and Volume." (2013). 

Singhvi, S. S., & Desai, H. B. "An empirical analysis of the quality of corporate financial 
disclosure". The Accounting Review46, no .1. (1971): 129-138. 

SKP RESOURCES BHD, Annual Report, (2015). http://disclosure. 
bursamalaysia.com/FileAccess/apbursaweb/download?id=171516&name=EA_DS_
ATTACHMENTS 

Smelser, Neil J., and Robert Stephen Warner. “Sociological theory: Historical and formal”. 
General Learning Press, (1976). 

Smith, Alastair. "Information sources." Libraries in the Twenty-First Century: Charting 
Directions in Information Services. (2007): 107. 

  Smith, Malcolm, Khadijah Yahya, and Ahmad Marzuki Amiruddin. "Environmental 
disclosure and performance reporting in Malaysia." Asian Review of Accounting 15, 
no. 2 (2007): 185-199.), 

Solomon, Jill. “Corporate governance and accountability”. John Wiley, (2007). 

Solomon, Jill. “Corporate governance and accountability”. Wiley, (2011). 



 

   404 

Solomon, Jill. Corporate governance and accountability. John Wiley & Sons, 2007. 
Sori, Zulkarnain Muhamad, M. A. A. Hamid, S. S. M. Saad, and J. G. Evans. "Audit 

Committee Authority and Effectiveness: The Perceptions of Malaysian Senior 
Managers". International Research Journal of Finance and Economics 8. (2007): 41-
56. 

Sori, Zulkarnain Muhamad, S. M. Ramadili, and Y. Karbhari. "Audit committee and 
auditor independence: the bankers’ perception". International Journal of Economics 
and Management 3, no. 2 (2009): 317-331. 

Soyka, Peter A. "The International Integrated Reporting Council (IIRC) integrated 
reporting framework: toward better sustainability reporting and (way) beyond." 
Environmental Quality Management 23, no. 2 (2013): 1-14. 

Spence, M. “Job market signaling”. Quarterly Journal of Economics, 87(3): 355-374. 
(1973). 

Stanwick, P. “Corporate Governance in the 21st Century: Do We Need Global 
Standards?”. Auburn University. (2006). 

Stanwick, P., & Stanwick, S. “Corporate environmental disclosure: a longitudinal study of 
Japanese firms”. Journal of American Academy of Business, 9(1), 1-7. (2006). 

Steinberg, Marc I. “Securities Regulation: Liabilities and Remedies”. Law Journal Press, 
(2014). 

Stent, Warwick, and Tuyana Dowler. "Early assessments of the gap between integrated 
reporting and current corporate reporting." Meditari Accountancy Research 23, no. 1 
(2015): 92-117. 

Stephens, Nathaniel M. "Corporate governance quality and internal control reporting under 
SOX Section 302." Available at: SSRN 1313339. (2009). 

Stewart, D.W. & Kamins, M.A. “Secondary Research: Information Sources and Methods” 
(2nd ed.), Sage, Newbury Park. (1993). 

STONE MASTER CORPORATION BERHAD, Annual Report, 2014. http:// 
disclosure.bursamalaysia.com/FileAccess/apbursaweb/download/?name=EA_DS_A
TTACHMENTS&id=168388 

Study Group on Directors' Remuneration, and Sir Richard Greenbury. Directors' 
remuneration. London: Gee, 1995. 

Subur Tiasa Holdings berhad, "Corporate Governance Statement (contd.)" Annual Report 
(2014). Available at: http://www.financialreport.biz/ File/AR/2014 /11/28/6904%20-
%200252418162843.pdf 

Sun, Nan, et al. "Corporate environmental disclosure, corporate governance and earnings 
management". Managerial Auditing Journal25, no.7(2010):679-700. 

Susela Devi, S., and Veerinderjeet S. “Segmental reporting in Malaysia: Relevance, extent 
of compliance and disclosure”. Akauntan Nasional, (April), 12–20. (1992). 



 

   405 

Talha, Mohammad, Abdullah Sallehhuddin Abdullah Salim, and Shukor Masoud. "A study 
on directors' remuneration and board committee in Malaysia." Journal of Modern 
Accounting and Auditing 5, no.1 (2009): 34. 

Tan Sri Ranjit Ajit Singh "Enhancing Boardroom Diversity, Independence". 15 May 2017. 
Available at: https://www.pressreader.com/malaysia/new-straits 
times/20170515/282351154700877 

Tenaga Nasional Berhad, (TNB). “Statement of Corporate Governance”, Annual Report 
(2013). Available at: https://www .tnb . com my / assets/news _ and_ 
highlights/1.0_Statement_Corporate_Governance_-_Full.pdf  

The Malaysian Code on Corporate Governance (MCCG). Finance Committee on Corporate 
Governance. (2002). Available at: http://www.sc.com.my. 

The Securities and Exchange Commission of Sri Lanka. “Code of Best Practice on 
Corporate Governance”. The Institute of Chartered Accountants of Sri Lanka. 
(2013). 

  The Sun Daily “Malaysia Pacific Corp slips into PN17”. (2014). Available at: 
http://www.the sundaily.my/news/1250061 

The Third Schedule of the Companies Act 2016 sets out the provisions governing 
proceedings of the board. 

Thillainathan, R. "Corporate Governance & Restructuring in Malaysia." Corporate 
governance in Asia: A comparative perspective. (2001): 275. 

Thompson, Jocelyn. "Accountability and audit". International Journal of Government 
Auditing 30, no. 2 (2003): 16. 

THONG GUAN INDUSTRIES BERHAD, Annual Report, 2014. http:// 
disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=170352&name=
EA_DS_ATTACHMENTS 

Tilt, C. A. “ The influence of external pressure groups on corporate social disclosure”. 
Accounting, Auditing & Accountability Journal, 7(4), 56-71. (1994). 

Todorović, Igor. "Impact of corporate governance on performance of 
companies." „Corporate Governance Practices and Problems: Research from the 
South East Europe” Volume 9 Number 2 May 2013 UDC 33 (51) (2013): 47. 

TPC PLUS BERHAD, Annual Report, (2014). http://disclosure.bursa 
malaysia.com/FileAccess/apbursaweb/download?id=170074&name=EA_DS_ATTA
CHMENTS 

Treadway, Brandy L. "Overview of Individual States' Application of Inevitable Disclosure: 
Concrete Doctrine or Equitable Tool, An". SMUL Rev. 55 (2002): 621. 

Tricker, R. I.  “Corporate governance: Practices, procedures, and powers in British 
companies and their boards of directors”. Aldershot: Gower, (1984). 

Tricker, RI Bob, and Robert Ian Tricker. Corporate governance: Principles, policies, and 
practices. Oxford University Press, USA, 2015. 



 

   406 

Turley, S. And M. Zaman “The Corporate Governance Effects of Audit Committees”, 
Journal of Management and Governance,Vol.8,pp.305–32. (2004), 

Turpin, Richard A., and F. Todd DeZoort. "Characteristics of firms that include an audit 
committee report in their annual report". International Journal of Auditing 2, no. 1 
(1998): 35-48. 

UCHI TECHNOLOGIES BERHAD, Board of Directors Charter, (2010). http:// 
www.uchi.net/corporate-governance/directors/board-of-directors-charter 

UMS HOLDINGS BERHAD, Board Charter, (2016). http://www.umsh.com/main/ board-
charter.html 

Unctad, W. “Guidance on Good Practices in Corporate Governance Disclosure”. United 
Nations Conference on Trade and Development. World Investment. (2006). 

United Plantations Berhad, (UP). “Corporate Governance”. (2015). Available at: 
http://unitedplantations.com/Investor/Corporate_governance.asp  

UNITED PLANTATIONS BERHAD, Board Charter, February. (2013).http://www. 
unitedplantations.com/Files/PDF/Board_Charter.pdf 

Vafeas, N. “Board meeting frequency and firm performance”. Journal of financial 
Economics, 53(1), 113-142. (1999). 

Vera-Munoz, Sandra C. “Corporate governance reforms: Redefined expectations of audit 
committee responsibilities and effectiveness”. Journal of Business Ethics, (2005), 
62.2: 115-127.  

Verrecchia, R. “Discretionary Disclosure”, Journal of Accounting and Economics, 5:179-
194.(1983) 

Vizione Holdings Berhad "Board Charter". Available at: 
https://www.vizione.com.my/governance/governance/VHB-board-charter.pdf 
[accessed 20 February 2018). 

Voss C., Blackmon, K., Hanson, P. And Oak, B. " The compatitiveness of European 
manufacturing- a four country study ", Business strategy Review, VOL. 6 NO.1. 
(1995). 

Wagenhofer, A. “Voluntary disclosure with a strategic opponent”. Journal of Accounting 
and Economics, Vol. 12, pp. 341–363. (1990). 

Wahab, E. A. A., How, J. C., &Verhoeven, P. “The Impact of the Malaysian Code on 
Corporate Governance: Compliance, Institutional Investors and Stock Performance”. 
Journal of Contemporary Accounting & Economics, Vol. 3, No. 2, (2007). Available 
at SSRN: http://ssrn.com/abstract=1058421 

Wahab, E. A. A., How, J., &Verhoeven, P. "Corporate governance and institutional 
investors: Evidence from Malaysia". Asian Academy of Management Journal of 
Accounting and Finance 4 (2008): 67-90. 

Walker, R. G. "Gaps in guidelines on audit committees". Abacus 40, no. 2 (2004): 157-
192. 



 

   407 

Wan Hussin, W. N., and M. A. Ibrahim. "Striving for quality financial reporting". 
Akauntan Nasional 16. (2003): 18-24. 

Wan-Hussin, Wan Nordin. "The impact of family-firm structure and board composition on 
corporate transparency: Evidence based on segment disclosures in Malaysia." The 
International Journal of Accounting 44, no. 4 (2009): 313-333. 

WANG-ZHENG BERHAD, Board Charter, (2010). http://www.Wangzheng 
berhad.com/wangzheng/investor_relation/boardcharter.html 

Wang, Isabel Z., and Neil Fargher. "The effects of tone at the top and coordination with 
external auditors on internal auditors’ fraud risk assessments." Accounting & 
Finance. (2015). 

Watts, R.L. and Zimmerman, J.L., “Positive accounting theory”. Prentice-Hall, Inc. (1986). 
White, Mary Jo. "The Path Forward on Disclosure." In National Association of Corporate 

Directors-Leadership Conference. 2013. 
Williams, David R., W. Jack Duncan, Peter M. Ginter, and Richard M. Shewchuk. "Do 

governance, equity characteristics, and venture capital nvolvement affect long-term 
wealth creation in US health care and biotechnology IPOs?." Journal of Health Care 
Finance 33, no. 1 (2006): 54-71. 

Wilmshurst, T.C. & G.R. Frost “Corporate environmental reporting–A test of legitimacy 
theory”, Accounting, Auditing & Accountability Journal, 13(1): (2000), 10-26 

Wong Beh & Toh. "Major New Legislation and Changes to Securities and Capital Markets 
Laws". Advocates & Solicitors. (2007). 

WOODLANDOR HOLDINGS BERHAD, Board Charter. http://www.wood 
landor.com.my/images/Board-Charter.pdf 

World Bank “Building Institutions for Markets”. World Bank development report. (2000) 
68. 

World Bank “East Asia: The Road to Recovery”. Oxford, UK: Oxford University Press. 
(1998). 

World Bank, “Report on the Observance of Standards and Codes (ROSC) of Corporate 
Governance”, Corporate Governance Country Assessment: Malaysia. (2005). 
Available at: http://worldbank.org/ifa/ rosc cg malaysia.pdf. 

WR. Weber. “Basic content analysis. Qualitative Applications in the Social Sciences”. 
Beverly Hills: CA, Sage, (1990). 

Yatim, M. M.N. “Investors Perception on the Usefulness of Corporate Annual Reports 
Issues by Islanmic Financial Institutions in Malaysia”. Paper Presented at UNITEN 
Conference. (2004). 

Yatim, N. and Yusoff, H.. "Governance structure and practice in Malaysia: Board of 
directors’ role and responsibilities." In Corporate Governance, pp. 199-228. Springer, 
Berlin, Heidelberg, (2014). 



 

   408 

Yee, N. M., Cheng, P. W., & Fie, D. Y. G. "The Malaysia achievement milestone in 
building a conducive investment environment". in afbe, conference papers, p. 198. 
(2008). 

YEN GLOBAL BERHAD. Annual Report, (2014). http://disclosure.Bursa 
malaysia.com/FileAccess/apbursaweb/download?id=172879&name=EA_DS_ATTA
CHMENTS 

Yeon, A. L., & Mohd S, F. "Licence holders perspective on legal philosophy and public 
disclosure policy in Malaysian securities markets". Proceedings of the international 
soft science conference, Vietnam. November. (2011). 

Yeon, A. L., &mohdshamsudin, F. "Reason for non compliance of license holders towards 
disclosure-based regulation in Malaysian securities". Asian Pasific Marketing And 
Managment conference (APMC,) Universiti Malaysia Sarawak. (2011): 1-9. 

YTL LAND & DEVELOPMENT BERHAD, Board Charter, (2015). http:// 
www.ytl.com/boardofdirectors.asp#board 

Yuen, C.Y., Liu,M., Zhang,X., Lu, C. “A case study of voluntary disclosure by Chinese 
enterprises”. Asian Journal, Finance and Accounting1: 2,118-145. (2009). 

Yusoff, Noor Haslina, and Mustafa Mohd Hanefah. "Malaysian institutional investors' 
annual reports information needs." Malaysian Management Journal 1, no. 2 (1995): 
41-49. 

Yusop, R. B. “Corporate governance compliance and voluntary disclosure of public listed 
companies in Malaysia”. Master dissertation, school of management University Putra 
Malaysia, (2005). 

Zainuddin, D. “The Economic Crisis in Malaysia and the Role of the Media”, July 22, 
Kuala Lumpur, Malaysia. (1998). 

Zainudin, E. F., & Hashim, H. A. "Accounting Irregularities in Financial Statements: an 
Analysis of Public Reprimand Announcement." Malaysian Accounting Review 15, 
no. 1 (2016). 

Zakaria,M. "Corporate Governance and Disclosure Practices among Malaysian 
Companies". A project submitted to the Graduate School in partial fulfilment of the 
requirement for the degree of Master of Business Administration. (2001). 

Zelhuda Shamsuddin and Abdul Ghafar Ismail. “Agency Theory in Explaining Islamic 
Financial Contracts”. Middle-East Journal of Scientific Research 15 (4): 530-545. 
(2013). 

Zhang, Ivy Xiying. “Economic consequences of the Sarbanes–Oxley Act of 2002”. Journal 
of Accounting and Economics, (2007), 44.1: 74-115.  

Zhang, Yan, Jian Zhou, and Nan Zhou. "Audit committee quality, auditor independence, 
and internal control weaknesses". Journal of accounting and public policy 26, no. 3 
(2007): 300-327. 

Zulkarnain Muhamad Sori, Yusuf Karbhari. "Perceptions on Audit Committee and Auditor 
independence in Malaysia". Universiti Putra Malaysia. (2007). 



 

   409 

Zulkarnain, M. S., A. H. Mohamad Ali, and M. Shamsher. "Audit committee effectiveness: 
the external auditor's perception". Akauntan Nasional: Journal of the Malaysian 
Institute of Accountants 14, no. 10 (2001): 22-27. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

   410 

Appendix A                                                                                           

Sector Representation of Public-Listed Companies 

No List of Selected Companies Random Coding  Sectors 

1.  D.B.E. GURNEY RESOURCES BERHAD 8 R26 CONSUMER 
PRODUCTS 

2.  LION FOREST INDUSTRIES BERHAD 41 R68 CONSUMER 
PRODUCTS 

3.  EMICO HOLDINGS BERHAD 20 R32 CONSUMER 
PRODUCTS 

4.  MINTYE INDUSTRIES BHD 33 R76 CONSUMER 
PRODUCTS 

5.  GOLDIS BERHAD 44 R43 CONSUMER 
PRODUCTS 

6.  NESTLE (MALAYSIA) BERHAD 46 R81 CONSUMER 
PRODUCTS 

7.  APEX HEALTHCARE BERHAD 47 R3 CONSUMER 
PRODUCTS 

8.  KHIND HOLDINGS BERHAD 96 R60 CONSUMER 
PRODUCTS 

9.  ASIA FILE CORPORATION BHD 81 R8 CONSUMER 
PRODUCTS 

10.  HOMERITZ CORPORATION BERHAD 82 R47 CONSUMER 
PRODUCTS 

11.  AMTEK HOLDINGS BERHAD 85 R5 CONSUMER 
PRODUCTS 

12.  GOLDEN PHAROS BERHAD 102 R44 CONSUMER 
PRODUCTS 

13.  NI HSIN RESOURCES BERHAD 103 R84 CONSUMER 
PRODUCTS 

14.  CHEE WAH CORPORATION BERHAD 105 R20 CONSUMER 
PRODUCTS 

15.  WANG-ZHENG BERHAD 110 R124 CONSUMER 
PRODUCTS 

16.  CHINA OUHUA WINERY HOLDINGS 
LIMITED 148 R22 CONSUMER 

PRODUCTS 

17.  LEE SWEE KIAT GROUP BERHAD 112 R66 CONSUMER 
PRODUCTS 

18.  BURSA MALAYSIA BERHAD 113 R21 CONSUMER 
PRODUCTS 

19.  SPRITZER BHD 119 R111 CONSUMER 
PRODUCTS 

20.  BIO OSMO BERHAD 101 R11 CONSUMER 
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PRODUCTS 

21.  UPA CORPORATION BHD 125 R123 CONSUMER 
PRODUCTS 

22.  PARAGON UNION BERHAD 136 R91 CONSUMER 
PRODUCTS 

23.  HONG LEONG INDUSTRIES BERHAD 130 R48 CONSUMER 
PRODUCTS 

24.  ASIA BRANDS BERHAD 126 R7 CONSUMER 
PRODUCTS 

25.  TPC PLUS BERHAD 153 R121 CONSUMER 
PRODUCTS 

26.  EKOVEST BERHAD 162 R31 CONSUMER 
PRODUCTS 

27.  TAKASO RESOURCES BERHAD 179 R115 CONSUMER 
PRODUCTS 

28.  COASTAL CONTRACTS BHD 175 R23 CONSUMER 
PRODUCTS 

29.  XIN HWA HOLDINGS BERHAD 193 R127 CONSUMER 
PRODUCTS 

30.  EUPE CORPORATION BERHAD 195 R34 CONSUMER 
PRODUCTS 

31.  SIN HENG CHAN (MALAYA) BERHAD 200 R107 CONSUMER 
PRODUCTS 

32.  BOILERMECH HOLDINGS BERHAD 202 R12 CONSUMER 
PRODUCTS 

33.  POWER ROOT BERHAD 209 R100 CONSUMER 
PRODUCTS 

34.  GSB GROUP BERHAD 210 R42 CONSUMER 
PRODUCTS 

35.  EURO HOLDINGS BERHAD 230 R35 CONSUMER 
PRODUCTS 

36.  SERN KOU RESOURCES BERHAD 219 R105 CONSUMER 
PRODUCTS 

37.  SASBADI HOLDINGS BERHAD 221 R103 CONSUMER 
PRODUCTS 

38.  BINTULU PORT HOLDINGS BERHAD 222 R10 CONSUMER 
PRODUCTS 

39.  MNRB HOLDINGS BERHAD 14 R152 FINANCE 
40.  OSK HOLDINGS BERHAD 15 R154 FINANCE 
41.  ALLIANZ MALAYSIA BERHAD 24 R131 FINANCE 
42.  AEON CREDIT SERVICE (M) BERHAD 25 R128 FINANCE 
43.  BIMB HOLDINGS BERHAD 32 R134 FINANCE 

44.  SYARIKAT TAKAFUL MALAYSIA 
BERHAD 40 R160 FINANCE 

45.  AMMB HOLDINGS BERHAD 76 R132 FINANCE 
46.  CHUAN HUAT RESOURCES BHD 100 R136 FINANCE 
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47.  AFFIN HOLDINGS BERHAD 129 R129 FINANCE 
48.  HOMERITZ CORPORATION BERHAD 183 R139 FINANCE 
49.  GRAND CENTRAL ENTERPRISES BHD 258 R162 HOTELS 

50.  UCHI TECHNOLOGIES BERHAD 730 R383 INDUSTRIAL 
PRODUCTS 

51.  SUPERLON HOLDINGS BERHAD 4 R363 INDUSTRIAL 
PRODUCTS 

52.  ASTRAL SUPREME BERHAD 6 R183 INDUSTRIAL 
PRODUCTS 

53.  PRICEWORTH INTERNATIONAL 
BERHAD 7 R330 INDUSTRIAL 

PRODUCTS 

54.  GUH HOLDINGS BERHAD 11 R239 INDUSTRIAL 
PRODUCTS 

55.  SLP RESOURCES BERHAD 10 R354 INDUSTRIAL 
PRODUCTS 

56.  DENKO INDUSTRIAL CORPORATION 
BERHAD 12 R213 INDUSTRIAL 

PRODUCTS 

57.  SOUTHERN ACIDS (M) BERHAD  R336 INDUSTRIAL 
PRODUCTS 

58.  HARTALEGA HOLDINGS BERHAD 27 R242 INDUSTRIAL 
PRODUCTS 

59.  SUBUR TIASA HOLDINGS BERHAD 21 R359 INDUSTRIAL 
PRODUCTS 

60.  CHIN WELL HOLDINGS BERHAD 26 R202 INDUSTRIAL 
PRODUCTS 

61.  CYMAO HOLDINGS BERHAD 37 R211 INDUSTRIAL 
PRODUCTS 

62.  RESINTECH BERHAD 38 R334 INDUSTRIAL 
PRODUCTS 

63.  YEN GLOBAL BERHAD 39 R392 INDUSTRIAL 
PRODUCTS 

64.  WEIDA (M) BHD 43 R390 INDUSTRIAL 
PRODUCTS 

65.  TOMYPAK HOLDINGS BERHAD 3 R378 INDUSTRIAL 
PRODUCTS 

66.  EMAS KIARA INDUSTRIES BERHAD 51 R220 INDUSTRIAL 
PRODUCTS 

67.  TECK GUAN PERDANA BERHAD 53 R371 INDUSTRIAL 
PRODUCTS 

68.  AE MULTI HOLDINGS BERHAD 55 R172 INDUSTRIAL 
PRODUCTS 

69.  LAFARGE MALAYSIA BERHAD 57 R277 INDUSTRIAL 
PRODUCTS 

70.  KIAN JOO CAN FACTORY BERHAD 88 R267 INDUSTRIAL 
PRODUCTS 
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71.  WTK HOLDINGS BERHAD 62 R395 INDUSTRIAL 
PRODUCTS 

72.  CENTRAL INDUSTRIAL 
CORPORATION BERHAD 86 R205 INDUSTRIAL 

PRODUCTS 

73.  GOODWAY INTEGRATED 
INDUSTRIES BERHAD 84 R235 INDUSTRIAL 

PRODUCTS 

74.  TECNIC GROUP BERHAD 91 R372 INDUSTRIAL 
PRODUCTS 

75.  SKP RESOURCES BHD 92 R353 INDUSTRIAL 
PRODUCTS 

76.  TIMBERWELL BERHAD 95 R377 INDUSTRIAL 
PRODUCTS 

77.  UMS HOLDINGS BERHAD 97 R394 INDUSTRIAL 
PRODUCTS 

78.  MULTI-USAGE HOLDINGS BERHAD 98 R303 INDUSTRIAL 
PRODUCTS 

79.  HAI-O ENTERPRISE BERHAD  106 R268 INDUSTRIAL 
PRODUCTS 

80.  TOYO INK GROUP BERHAD 124 R381 INDUSTRIAL 
PRODUCTS 

81.  V.S. INDUSTRY BERHAD 111 R387 INDUSTRIAL 
PRODUCTS 

82.  SEREMBAN ENGINEERING BERHAD 121 R349 INDUSTRIAL 
PRODUCTS 

83.  HIAP TECK VENTURE BERHAD 116 R247 INDUSTRIAL 
PRODUCTS 

84.  SOUTHERN STEEL BERHAD 141 R357 INDUSTRIAL 
PRODUCTS 

85.  FIAMMA HOLDINGS BERHAD 140 R228 INDUSTRIAL 
PRODUCTS 

86.  STONE MASTER CORPORATION 
BERHAD 123 R358 INDUSTRIAL 

PRODUCTS 

87.  LUXCHEM CORPORATION BERHAD 127 R287 INDUSTRIAL 
PRODUCTS 

88.  KECK SENG (MALAYSIA) BERHAD 128 R265 INDUSTRIAL 
PRODUCTS 

89.  THONG GUAN INDUSTRIES BERHAD 115 R374 INDUSTRIAL 
PRODUCTS 

90.  PETRON MALAYSIA REFINING & 
MARKETING BHD 104 R319 INDUSTRIAL 

PRODUCTS 

91.  RAPID SYNERGY BERHAD 135 R333 INDUSTRIAL 
PRODUCTS 

92.  GREEN PACKET BERHAD 137 R237 INDUSTRIAL 
PRODUCTS 

93.  HIBISCUS PETROLEUM BERHAD 146 R249 INDUSTRIAL 
PRODUCTS 
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94.  KONSORTIUM TRANSNASIONAL 
BERHAD 149 R273 INDUSTRIAL 

PRODUCTS 

95.  SHELL REFINING COMPANY 
(FEDERATION OF MALAYA) BERHAD 150 R350 INDUSTRIAL 

PRODUCTS 

96.  HEKTAR REAL ESTATE INVESTMENT 
TRUST 155 R244 INDUSTRIAL 

PRODUCTS 

97.  MINHO (M) BERHAD 164 R298 INDUSTRIAL 
PRODUCTS 

98.  INDUSTRONICS BERHAD 172 R255 INDUSTRIAL 
PRODUCTS 

99.  SEALINK INTERNATIONAL BERHAD 173 R348 INDUSTRIAL 
PRODUCTS 

100.  CYCLE & CARRIAGE BINTANG 
BERHAD 174 R210 INDUSTRIAL 

PRODUCTS 

101.  JAKS RESOURCES BERHAD 176 R259 INDUSTRIAL 
PRODUCTS 

102.  MUAR BAN LEE GROUP BERHAD 177 R290 INDUSTRIAL 
PRODUCTS 

103.  CAELY HOLDINGS BHD 191 R206 INDUSTRIAL 
PRODUCTS 

104.  GLOMAC BERHAD 199 R232 INDUSTRIAL 
PRODUCTS 

105.  OCTAGON CONSOLIDATED BERHAD 196 R308 INDUSTRIAL 
PRODUCTS 

106.  CHOO BEE METAL INDUSTRIES BHD 205 R204 INDUSTRIAL 
PRODUCTS 

107.  MALAYSIA PACIFIC CORPORATION 
BERHAD 206 R189 INDUSTRIAL 

PRODUCTS 

108.  CREST BUILDER HOLDINGS BERHAD 211 R209 INDUSTRIAL 
PRODUCTS 

109.  PERISAI PETROLEUM TEKNOLOGI 
BHD 213 R314 INDUSTRIAL 

PRODUCTS 

110.  MIECO CHIPBOARD BERHAD 215 R297 INDUSTRIAL 
PRODUCTS 

111.  HO WAH GENTING BERHAD 220 R250 INDUSTRIAL 
PRODUCTS 

112.  WOODLANDOR HOLDINGS BHD 225 R393 INDUSTRIAL 
PRODUCTS 

113.  TAS OFFSHORE BERHAD 226 R367 INDUSTRIAL 
PRODUCTS 

114.  EVERSENDAI CORPORATION 
BERHAD 228 R225 INDUSTRIAL 

PRODUCTS 

115.  SUPER ENTERPRISE HOLDINGS 
BERHAD 234 R362 INDUSTRIAL 

PRODUCTS 

116.  BRITISH AMERICAN TOBACCO 
(MALAYSIA) BERHAD 250 R193  
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117.  MULTI-CODE ELECTRONICS 
INDUSTRIES (M) BHD 240 R304 INDUSTRIAL 

PRODUCTS 

118.  COCOALAND HOLDINGS BERHAD 247 R208 INDUSTRIAL 
PRODUCTS 

119.  ASTRO MALAYSIA HOLDINGS 
BERHAD 255 R184 INDUSTRIAL 

PRODUCTS 

120.  KIMLUN CORPORATION BERHAD 257 R269 INDUSTRIAL 
PRODUCTS 

121.  DIGI.COM BERHAD 167 R400 IPC 
122.  PUNCAK NIAGA HOLDINGS BERHAD 419 R402 IPC 
123.  GOLDEN LAND BERHAD 52 R418 PLANTATIONS 
124.  UNITED PLANTATIONS BERHAD 64 R448 PLANTATIONS 
125.  TDM BERHAD 83 R442 PLANTATIONS 
126.  BOUSTEAD PLANTATIONS BERHAD 90 R410 PLANTATIONS 
127.  MHC PLANTATIONS BHD 89 R432 PLANTATIONS 
128.  MALPAC HOLDINGS BERHAD 118 R431 PLANTATIONS 
129.  PLS PLANTATIONS BERHAD 122 R436 PLANTATIONS 
130.  HAP SENG CONSOLIDATED BERHAD 178 R421 PLANTATIONS 
131.  PMB TECHNOLOGY BERHAD 217 R433 PLANTATIONS 

132.  SUNGEI BAGAN RUBBER COMPANY 
(MALAYA) BERHAD 223 R439 PLANTATIONS 

133.  PINEHILL PACIFIC BERHAD 243 R435 PLANTATIONS 

134.  FEDERAL FURNITURE HOLDINGS (M) 
BERHAD 251 R416 PLANTATIONS 

135.  FAJARBARU BUILDER GROUP BHD 256 R415 PLANTATIONS 
136.  EASTERN & ORIENTAL BERHAD 2 R461 PROPERTIES 
137.  LBI CAPITAL BERHAD 30 R485 PROPERTIES 

138.  YTL LAND & DEVELOPMENT 
BERHAD 50 R537 PROPERTIES 

139.  PASDEC HOLDINGS BERHAD 65 R504 PROPERTIES 
140.  COUNTRY VIEW BERHAD 77 R458 PROPERTIES 

141.  MALAYSIA PACIFIC CORPORATION 
BERHAD 74 R497 PROPERTIES 

142.  ENCORP BERHAD 67 R463 PROPERTIES 
143.  LAND & GENERAL BERHAD 142 R484 PROPERTIES 
144.  DAIMAN DEVELOPMENT BHD 144 R459 PROPERTIES 
145.  SUNWAY BERHAD 143 R516 PROPERTIES 
146.  COUNTRY HEIGHTS HOLDINGS BHD 156 R456 PROPERTIES 
147.  MUI PROPERTIES BERHAD 157 R498 PROPERTIES 
148.  TITIJAYA LAND BERHAD 181 R523 PROPERTIES 

149.  ESTHETICS INTERNATIONAL GROUP 
BERHAD 184 R465 PROPERTIES 

150.  BIMB HOLDINGS BERHAD 201 R453 PROPERTIES 

151.  ASIAMET EDUCATION GROUP 
BERHAD 204 R451 PROPERTIES 

152.  KEJURUTERAAN SAMUDRA TIMUR 208 R482 PROPERTIES 



 

   416 

BERHAD 

153.  MATRIX CONCEPTS HOLDINGS 
BERHAD 218 R491 PROPERTIES 

154.  GUNUNG CAPITAL BERHAD 249 R471 PROPERTIES 
155.  SYMPHONY LIFE BERHAD 263 R517 PROPERTIES 
156.  BATU KAWAN BERHAD 246 R452 PROPERTIES 
157.  MAA GROUP BERHAD 253 R488 PROPERTIES 
158.  IRM GROUP BERHAD 269 R480 PROPERTIES 

159.  ISKANDAR WATERFRONT CITY 
BERHAD 259 R479 PROPERTIES 

160.  YLI HOLDINGS BERHAD 300 R530 PROPERTIES 
161.  GRAND CENTRAL ENTERPRISES BHD 304 R472 PROPERTIES 
162.  UOA DEVELOPMENT BHD 308 R526 PROPERTIES 

163.  PAVILION REAL ESTATE 
INVESTMENT TRUST 28 R548 REITS 

164.  SUNWAY REAL ESTATE 
INVESTMENT TRUST 22 R549 REITS 

165.  YTL HOSPITALITY REIT 31 R553 REITS 

166.  ATRIUM REAL ESTATE INVESTMENT 
TRUST 29 R542 REITS 

167.  HEITECH PADU BERHAD 56 R545 REITS 

168.  CLIQ ENERGY BERHAD 131 
 R554 TRADING / 

SERVICES 

169.  BARAKAH OFFSHORE PETROLEUM 
BERHAD 19 R573 TRADING / 

SERVICES 

170.  B.I.G. INDUSTRIES BERHAD 13 R613 TRADING / 
SERVICES 

171.  BERJAYA SPORTS TOTO BERHAD 16 R582 TRADING / 
SERVICES 

172.  TENAGA NASIONAL BHD 18 R712 TRADING / 
SERVICES 

173.  WIDETECH (MALAYSIA) BERHAD 441 R729 TRADING / 
SERVICES 

174.  MISC BERHAD 23 R658 TRADING / 
SERVICES 

175.  UMS HOLDINGS BERHAD 49 R722 TRADING / 
SERVICES 

176.  TRANSOCEAN HOLDINGS BHD 35 R719 TRADING / 
SERVICES 

177.  RGB INTERNATIONAL BHD 36 R690 TRADING / 
SERVICES 

178.  SCICOM (MSC) BERHAD 42 R695 TRADING / 
SERVICES 

179.  KUB MALAYSIA BERHAD 99 R643 TRADING / 
SERVICES 

180.  BERJAYA AUTO BERHAD 9 R577 TRADING / 
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SERVICES 

181.  SENI JAYA CORPORATION BERHAD 54 R701 TRADING / 
SERVICES 

182.  HARRISONS HOLDINGS (MALAYSIA) 
BERHAD 58 R625 TRADING / 

SERVICES 

183.  WESTPORTS HOLDINGS BERHAD 59 R730 TRADING / 
SERVICES 

184.  COMPUGATES HOLDINGS BERHAD 61 R592 TRADING / 
SERVICES 

185.  BERJAYA FOOD BERHAD 63 R579 TRADING / 
SERVICES 

186.  CYPARK RESOURCES BERHAD 75 R593 TRADING / 
SERVICES 

187.  BATU KAWAN BERHAD 79 R615 TRADING / 
SERVICES 

188.  DELEUM BERHAD 80 R596 TRADING / 
SERVICES 

189.  SAPURAKENCANA PETROLEUM 
BERHAD 68 R702 TRADING / 

SERVICES 

190.  PJBUMI BERHAD 69 R686 TRADING / 
SERVICES 

191.  DENKO INDUSTRIAL CORPORATION 
BERHAD 70 R597 TRADING / 

SERVICES 

192.  MAJUPERAK HOLDINGS BERHAD 71 R647 TRADING / 
SERVICES 

193.  DUTCH LADY MILK INDUSTRIES 
BERHAD 72 R603 TRADING / 

SERVICES 

194.  SURIA CAPITAL HOLDINGS BERHAD 73 R707 TRADING / 
SERVICES 

195.  MANULIFE HOLDINGS BERHAD 87 R648 TRADING / 
SERVICES 

196.  SYMPHONY HOUSE BHD 93 R708 TRADING / 
SERVICES 

197.  EDARAN BERHAD 108 R606 TRADING / 
SERVICES 

198.  NCB HOLDINGS BERHAD 109 R666 TRADING / 
SERVICES 

199.  ALAM MARITIM RESOURCES 
BERHAD 117 R562 TRADING / 

SERVICES 

200.  TMC LIFE SCIENCES BERHAD 120 R717 TRADING / 
SERVICES 

201.  INSAS BERHAD 132 R630 TRADING / 
SERVICES 

202.  MAXIS BERHAD 134 R649 TRADING / 
SERVICES 

203.  MALAYAN UNITED INDUSTRIES 138 R561 TRADING / 
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BERHAD SERVICES 

204.  NAIM INDAH CORPORATION 
BERHAD 139 R667 TRADING / 

SERVICES 

205.  MAGNI-TECH INDUSTRIES BERHAD 151 R632 TRADING / 
SERVICES 

206.  GAMUDA BERHAD 161 R616 TRADING / 
SERVICES 

207.  MEDIA PRIMA BERHAD 163 R652 TRADING / 
SERVICES 

208.  AWC BERHAD 165 R571 TRADING / 
SERVICES 

209.  SHIN YANG SHIPPING CORPORATION 
BERHAD 166 R709 TRADING / 

SERVICES 

210.  LION INDUSTRIES CORPORATION 
BERHAD 170 R618 TRADING / 

SERVICES 

211.  UMW OIL & GAS CORPORATION 
BERHAD 154 R723 TRADING / 

SERVICES 

212.  JMR CONGLOMERATION BERHAD 159 R633 TRADING / 
SERVICES 

213.  VOIR HOLDINGS BERHAD 182 R727 TRADING / 
SERVICES 

214.  GENTING PLANTATIONS BERHAD 180 R620 TRADING / 
SERVICES 

215.  FELDA GLOBAL VENTURES 
HOLDINGS BERHAD 185 R611 TRADING / 

SERVICES 

216.  KOTRA INDUSTRIES BERHAD 188 R639 TRADING / 
SERVICES 

217.  UTUSAN MELAYU (MALAYSIA) 
BERHAD 189 R725 TRADING / 

SERVICES 

218.  CHEE WAH CORPORATION BERHAD 759 R588 TRADING / 
SERVICES 

219.  PERDANA PETROLEUM BERHAD 190 R680 TRADING / 
SERVICES 

220.  PERAK CORPORATION BERHAD 207 R689 TRADING / 
SERVICES 

221.  LUSTER INDUSTRIES BHD. 203 R645 TRADING / 
SERVICES 

222.  ICAPITAL.BIZ BERHAD 224 R628 TRADING / 
SERVICES 

223.  KPJ HEALTHCARE BERHAD 227 R641 TRADING / 
SERVICES 
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Appendix B                                                                                                                                                                                                              

The Keywords of CG Among Companies Annual Reports 

 Table 1: CG Practice, Corporate Disclosure 

	
Table 2: The Law of Disclosure 

 

 

Keywords 
 
 
 
 
 

Comply 
with the 
BMLR to 
make 
disclosure 
of 
information 

The type of 
information 
that could 
be disclosed 
to the 
public 

Disclose to 
the public 
all the 
material 
information 
in accurate 
and timely 
manner 

Treat all 
shareholder
s equally in 
terms of 
information 

The number 
of to access 
to the 
material 
information 
and ensure 
the security 
of all 
confidential 
documents 

Release 
material 
information 
in fullest 
possible 
public 
disseminati
on 

Ensure that 
no 
disclosure 
of material 
information 
is made on 
a selective 
basis 

disclose any 
material 
information 
that could 
affect the 
share prices  

Immediate 
announcem
ent to  BM 
 

disclosure 
activity that 
may 
mislead 
investors or 
cause 
unwarrante
d price 
movement 

Annual 
Reports as a 
basis for 
making any 
decisions  

Keywords 
 
 
 
 

Members 
must furnish 
all the 
necessary 
information 
of any share 
acquired or 
held 

The company 
require from 
the member 
to inform it 
whether he 
holds any 
voting shares 

Disclose the 
nature of the 
interest in 
contracts, 
property and 
the offices in 
the meeting 

Directors 
exercising 
their duties 
depend on 
information 
professional 

Directors 
offer notice 
in writing of 
shares, 
debentures, 
participatory 
interests, 
rights,  and 
options  

Prompt 
disclosure of 
unfavourable 
material 
information 
 

Confidential 
matters 

The annual 
reports 
discloses 
forward-
looking 
information 

Equal access 
to material 
information 
 

Ensure 
security 
measures to 
protect 
information 
and 
documents 
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Table 3: Bursa Malaysia Listing Requirements 

 

 

 

 

 

 

 

 

Keywords 
 
 
 
 
 

Good CG 
practice. 

Taking 
corrective 
action for 
PLCs 
 

PLCs are in 
line with 
the 
principles 
of the 
MCCG 

Develop 
and 
implement 
effective 
corporate 
disclosure 
policies. 

PLCs 
disclose the 
extent to 
which it is 
complying 
with the CG 

Disclosure 
in PLCs 
attached 
much 
importance 
to 
enhancing 
CG 
practices. 

PLCS 
should 
establish 
disclosure 
policies to 
ensure, 
accurate 
and timely 
disclosure. 

Company’s 
performanc
e in 
implementi
ng CG. 

The board 
responsible 
for 
disclosure 
of 
information 
through AR 

The board 
should 
ensure that 
the 
company 
has 
appropriate 
disclosure 
policies 

Directors of 
PLCs 
should 
disclose 
personal 
interest to 
the 
company. 
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Appendix C 

Keywords of Best Practice among Companies Guidelines and Annual Reports 

Table: Directors 

 

 

 

Table: Directors Remuneration 

Keywords 
 

Remuneration Procedure  The Level of Remuneration  Disclosure of Remuneration 

  
Table: Relation with Shareholders 

Keywords 
 

Annual General 
Meetings  

Communication 
with Shareholders  

Major and Material 
Transactions  

Declaration of 
Interest  

 

 

Table: Accountability and Audit

Keywords 
 

 
 

The Board Chairman and 
Chief Executive 
Officer  

Chairman 
Role  
 

Board 
Balance  
 

Supply of 
Information  
 

Appointment 
of the Board 
 

Board 
Performance  
 

Disclosure of 
Information in 
Respect of 
Directors 

Access to 
Information/ 
Independent 
Advice  

Key words Financial Reporting  Internal Control  Audit Committee  Code of Ethics  Corporate Governance 
Disclosure  
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Appendix D 

  Interview questionnaires to the regulatory authorities 

 

1. Name: 
 
 

2. Position:  

Section A: Company Profile. 

 

Please answer the questions as objectively and honestly as possible. Please tick for the 
best answer in the space provided at each question which reflects your answer 

accurately. 

 Section B: Corporate Governance Principles 
Please answer the questions in the appropriate place as provided below 

1 In order to promote good corporate governance practice how the Malaysian code of corporate 
governance to be adequate? 

2 To what extent the corporate governance practices of public listed companies can be in line with the 
principles of Malaysian code of corporate governance?  

3 How listed issuer implement and develop effective corporate disclosure policies? 

4 In what ways do listed companies disclose information regarding the compliance of corporate 
governance policies and procedures?  

5 Does disclosure by public listed companies improve corporate governance practices, why? 

6 What are the disclosure policies and procedures that listed issuers should establish in order to give 
accurate and timely disclosure? 

7 Are the listed companies annual report capable of disclosing sufficient information to the public?   

8 What are the information that directors of public listed companies should disclose to the public?  
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 Section D: Bursa Malaysia Requirements 
Please answer the questions in the appropriate place as provided below 

1 How true that public listed companies comply with the Bursa Malaysia listing requirements in respect 
of its obligation to make disclosure of information? 

2 How true that public listed companies have disclosure policy which dictates the type of information 
that could be disclosed to the public? 

3 Is it true that public listed companies ensure that strictest confidentiality is maintained when the 
material information is being temporarily withheld? 

4 To what extent do public listed companies disseminate and release material information to the public 
in an effective manner? 

5 Do public listed companies ensure that no disclosure of material information is made on a selective 
basis? 

6 Do public listed companies disclose any material information that could affect their share prices? 
 

7 Do public listed companies announce immediately to the exchange any purchase or sale of securities? 
 

8 Are listed companies refrained from promotional disclosure activity that may mislead investors or 
cause unwarranted price movement in the securities? 

9 How true that Annual Reports are used as a basis for making any decisions about a company? 

10 Are you an eyewitness of a case where the annual report is not in conformity with the rules and 
guidelines? 

 Section C: The Law of Disclosure 
Please answer the questions in the appropriate place as provided below 

1 Are members of public listed companies required to furnish all the necessary information of any share 
acquired or held either directly or indirectly? 

2 To what extent is a member of public listed companies required to disclose whether he holds any 
voting shares in the company as beneficial owner or as trustee? 

3 Do directors of listed companies disclose the nature of their interest in contracts, property and the 
offices in the meeting of the company? 

4 Do directors consult professionals before exercising their duties of disclosing any information? 
 

5 Do directors of public listed companies offer notice in writing off shares, debentures, participatory 
interests, rights, options and contracts as are necessary for the purposes of compliance with the law? 

6 Does public listed companies ensure security measures to protect information and documents relating 
to the affairs or accounts of the members? 
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Comments: 
_______________________________________________________________________
_______________________________________________________________________
_______________________________________________________________________
___________________________________ 

 
Thank You 

 

 

 

 Section E: Best Practice 
Please use the space below to answer the following questions upon your understanding 

1 Do listed companies have its own written corporate governance rules? 
2 To what extent do companies ensure that the statement of compliance with the Best Practices of 

corporate governance is reviewed by statutory auditors? 
3 Do companies published a statement or Annual Reports that set out the status of their compliance with 

the Best Practices of Corporate Governance? 
4 Does the Malaysian Code of Corporate Governance provide sufficient information about Best 

Practices? 
5 Does corporate governance and best practices help companies to ensure disclosure-reporting 

procedures? 
6 Does listed companies use an internationally recognized disclosure standard? 
7 To what extent does companies disclose additional information in accordance with Best Practices and 

voluntary standards? 
8 Do individual listed company has its own Best Practice? 
9 Do listed issuer’s adopt corporate governance practices whose standards are higher than the minimum 

required by law? 
10 Do companies have written policies or codes that have been elaborated which set out disclosure 

practices? 

 
 

Section F: General Information 
 

Please use the space below to answer the following questions upon your understanding. 

1 What are the key strengths and weaknesses of disclosure policy? 

2 Is there a disclosure problem that you have witness in any of the listed companies?  

3  Do the disclosure principles, provisions and guidelines are sufficiently clear? Why?  

4 In your opinion, what are the other major corporate governance problems or issues faced by the 
Malaysian Public Listed Companies? 


	FRONT MATTER
	Copyright Page
	Front Page
	Title Page
	Permission to Use
	Abstract
	Abstrak
	Acknowledgement
	Declaration
	Table of Contents
	List of Tables
	List of Figures
	Table of Cases
	Table of Statutes
	List of Appendices
	List of Abbreviations

	MAIN CHAPTER
	CHAPTER ONE: BACKGROUND OF THE STUDY
	1.1 Introduction

	BIBLIOGRAPHY
	APPENDICES




