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ABSTRACT 

This study aims to examine the relationship between corporate governance 

mechanisms (board of directors, audit committee and ownership structure) and 

corporate risk disclosure (CRD). This study also investigates the moderating effect of 

family ownership on the relationship between the internal corporate governance 

mechanisms and CRD. The sample of the study consists of 376 annual reports of 

Jordanian companies during the period of 2014 to 2017. Content analysis approach 

was used to determine the level of risk disclosure by computing the number of risk-

related sentences in the annual reports. Random effect model was employed in the 

analysis. Empirical results show that total risk disclosure sentences range from a 

minimum of 2 sentences to a maximum of 61 sentences and the mean value of CRD 

is 28 sentences. The results also indicate that board expertise, foreign directors and 

audit committee size, are positively related with the level of CRD. Conversely, CEO 

duality, political connection and family ownership have a negative impact on CRD. 

Furthermore, the results failed to support that board size, board meetings, audit 

committee meetings, audit committee expertise, overlapping of audit committee 

membership, institutional ownership and foreign ownership have a significant effect 

on the level of risk disclosure. The study has found a significant moderating effect of 

family ownership on the relationship between internal corporate governance 

mechanisms and CRD. The current study contributes to the literature by providing a 

better understanding of the risk disclosure practices among Jordanian listed firms. 

The results of this study have implications for companies in Jordan to recognize the 

important role played by corporate governance mechanisms in improving their risk 

disclosure practices. Furthermore, accounting regulators in Jordan should mandate 

companies to provide sufficient risk information in their annual reports. 

 

Keywords: corporate risk disclosure, corporate governance mechanisms, family 

ownership 
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ABSTRAK 

Objektif kajian ini adalah untuk mengkaji hubungan antara mekanisme tadbir urus 

korporat (lembaga pengarah, jawatankuasa audit, dan struktur pemilikan) dan 

pendedahan risiko korporat (CRD). Kajian ini juga meneliti pengaruh penyederhana 

pemilikan keluarga terhadap hubungan antara mekanisme  tadbir urus korporat 

dalaman dan pendedahan risiko korporat. Sampel kajian ini terdiri daripada 376 

laporan tahunan syarikat Jordan yang disenaraikan di Bursa Saham Amman dari 

tahun 2014 hingga 2017. Pendekatan analisis kandungan digunakan untuk 

menentukan tahap pendedahan risiko dengan mengira bilangan ayat berkaitan 

maklumat risiko dalam laporan tahunan. Model kesan rawak digunakan dalam 

analisis. Keputusan empirikal menunjukkan bahawa jumlah ayat pendedahan risiko 

berjulat antara minimum dua ayat hingga maksimum 61 ayat dan nilai min CRD 

adalah sebanyak 28 ayat. Hasil kajian juga menunjukkan bahawa kepakaran lembaga 

pengarah, pengarah asing, dan saiz jawatankuasa audit adalah berkait secara positif 

dengan tahap CRD. Sebaliknya, dualiti CEO, hubungan politik, dan pemilikan 

keluarga mempunyai kesan negatif terhadap amalan pendedahan risiko. Hasil kajian 

juga gagal menyokong bahawa saiz lembaga pengarah, mesyuarat lembaga pengarah, 

mesyuarat jawatankuasa audit, kepakaran jawatankuasa audit, pertindihan 

keanggotaan jawatankuasa audit, pemilikan institusi, dan pemilikan asing 

mempunyai kesan yang signifikan terhadap tahap pendedahan risiko. Dapatan kajian 

juga menunjukkan bahawa pemilikan keluarga menyederhanakan hubungan antara 

mekanisme  tadbir urus korporat dalaman dan pendedahan risiko korporat. Kajian ini 

menyumbang kepada kosa ilmu dengan memberikan pemahaman yang lebih baik 

mengenai amalan pendedahan risiko  dikalangan syarikat-syarikat tersenarai di 

Jordan. Hasil kajian ini mempunyai implikasi bagi syarikat-syarikat di Jordan untuk 

mengiktiraf peranan penting yang dimainkan oleh mekanisme tadbir urus korporat 

dalam meningkatkan amalan pendedahan risiko  mereka. Selain itu, badan-badan 

kawal selia di Jordan perlu mewajibkan syarikat-syarikat untuk menyediakan 

maklumat risiko yang mencukupi dalam laporan tahunan mereka. 

 

Kata kunci: pendedahan risiko korporat, mekanisme tadbir urus korporat, 

pemilikan keluarga 
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CHAPTER ONE 

INTRODUCTION 

1.1 Background of Study 

Recently, the rapid pace of progress in economy, technology, and world policies has 

complicated the business environment and increased the level of uncertainty and 

volatility surrounding the corporate performance (Baroma, 2014; Benz-Saliasi, 2020; 

Woods, Linsley, & Maffei, 2017). Besides, companies have progressively confronted 

diverse risks from the inside of their own organisation as well as the external 

environment, which are beyond the traditional ones (Ali & Taylor, 2014; Mazumder 

& Hossain, 2018). As a result, managing and controlling the business risk have 

become more difficult (Beasley, Clune, & Hermanson, 2005).  

In the aftermath of the corporate scandals and financial crises, which led to 

decelerate the global economy and failure of many companies over the world 

(Cabedo & Tirado, 2004; Fung, 2014), regulators and policymakers have confirmed 

that lack of transparency and inadequate risk reporting were important factors 

contributing to these financial crises (Aryani & Hussainey, 2017; Amezaga-Alonso, 

Cilleruelo-Carrasco, Zarrabeitia-Bilbao, & Ruiz-de-Arbulo-López, 2020; Ntim, 

Lindop, & Thomas, 2013). Hence, they recognised that transparent information and 

comprehensive financial reporting would help prevent future crises, and they have 

had to reconsider the fundamentals of the corporate regulations to motivate the firms 

to disclose various kinds of information in their financial reports (ElKelish & 

Hassan, 2014; Beltratti & Stulz, 2012). 



280 

 

 

REFERENCES 

Abad, C., & Bravo, F. (2018). Audit committee accounting expertise and forward-

looking disclosures; A study of the US companies. Management Research Review, 

41(2), 166–185.  

sAbbott, W. F., & Monsen, R. J. (1979). On the measurement of corporate social 

responsibility: Self-reported disclosures as a method of measuring corporate social 

involvement. Academy of management journal, 22(3), 501-515.  

Abdul Wahab, E., Mat Zain, M., & James, K. (2011). Political connections, corporate 

governance and audit fees in Malaysia. Managerial Auditing Journal, 26(5), 393-

418.  

Abdallah, A. and Hassan, M. (2013). The Effects of Corporation/Country 

Characteristics and the Level of Corporate Governance on Corporate Risk 

Disclosure. The Case of the Gulf Cooperative Council (GCC) Countries (May 3, 

2013). Available at SSRN: https://ssrn.com/abstract=2260537. 

Abdullah, S. N., & Ismail, K. N. I. K. (2016). Women directors, family ownership and 

earnings management in Malaysia. Asian Review of Accounting, 24(4), 525-550.  

Abdullah, M., & Shukor, Z. A. (2017). The comparative moderating effect of risk 

management committee and audit committee on the association between voluntary 

risk management disclosure and firm performance. Jurnal Pengurusan, 51, 1–21. 

Abdullah, M., Shukor, Z. A., & Rahmat, M. M. (2017). The influences of risk 

management committee and audit committee towards voluntary risk management 

disclosure. Jurnal Pengurusan (UKM Journal of Management), 50.83-95 

Abdullah, Z., Chizema, A., & Chandren, S. (2016). The relationship between Malaysian 

directors and foreign equity ownership: An institutional approach. Paper Presented 

at the International Conference on Accounting Studies (ICAS). Retrieved from 

www.icas.my 

Abdullatif, M., & Al-khadash, H. A. (2010). Putting audit approaches in context: The 

case of business risk audits in Jordan. International Journal of Auditing, 14(1), 1–24.  



 

 

281 

 

 

Abed, S., Al-Badainah, J., & Serdaneh, J. A. (2012). The Level of Conservatism in 

Accounting Policies and Its Effect on Earnings Management. International Journal 

of Economics and Finance, 4(6), 78-85. 

Abor, J., & Biekpe, N. (2007). Corporate governance, ownership structure and 

performance of SMEs in Ghana: implications for financial opportunities. Corporate 

Governance, 7(3), 288-300. 

Abraham, S., & Cox, P. (2007). Analysing the determinants of narrative risk 

information in UK FTSE 100 annual reports. The British Accounting Review, 39, 

227–248.  

Abraham, S., & Shrives P.J. (2014). Improving the relevance of risk factor disclosure in 

corporate annual reports. British Accounting Review, 46(1): 91-107. 

Abraham, S., Marston, C., & Jones, E. (2015). Disclosure by Indian companies 

following corporate governance reform. Journal of Applied Accounting Research, 

16(1), 114–137. 

Abu-Nassar, M., & Rutherford, B. A. (1996). External users of financial reports in less 

developed countries: the case of Jordan. The British Accounting Review, 28(1), 73-

87.   

Abu-Serdaneh, J., Zuriekat, M. I., & Al-Sheikh, I. A. S. (2010). Ownership structure 

and corporate performance in the Jordanian manufacturing companies. Jordan 

Journal of Business Administration, 6(3), 426-440. 

Abu Qa‘dan, M. B., & Suwaidan, M. S. (2018). Board composition, ownership structure 

and corporate social responsibility disclosure: the case of Jordan. Social 

Responsibility Journal.   15(1), 28-46. 

Acharya, V.V., Richardson, M., Philipon, T. and Roubini, N. (2009). Restoring 

Financial Stability: How to Repair A Failed System. John Wiley & Sons, New 

Jersey. 

Achmad, T., Faisal, F., & Oktarina, M. (2017). Factors influencing voluntary corporate 

risk disclosure practices by Indonesian companies. Corporate Ownership & Control, 

14(3), 286–292.  



 

 

282 

 

 

Adams, M. B. (1994). Agency Theory and the Internal Audit. Managerial Auditing 

Journal, 9(8), 8–12. 

Aebi, V., Sabato, G., & Schmid, M. (2012). Risk management, corporate governance, 

and bank performance in the financial crisis. Journal of Banking and Finance, 

36(12), 3213–3226.  

Agrawal, A., & Chadha, S. (2005). Corporate Governance and Accounting Scandals. 

Journal of Law and Economics, 48(2), 371-406. 

Aguinis, H. (1995). Statistical power with moderated multiple regression in 

management research. Journal of Management, 21(6), 1141-1158. 

Agyei-Mensah, B. K., & Buertey, S. (2019). Do culture and governance structure 

influence extent of corporate risk disclosure?. International Journal of Managerial 

Finance, https://doi.org/10.1108/IJMF-09-2017-0193.  

Ahmadi, A., & Elbehi, S. (2018). Does Board Composition and Ownership Structure 

Matter in the Risk Disclosure Level? Evidence of Tunisian Firms. International 

Journal of Accounting Research, 6(183), 2.  

Ahmed, K. (2003). The timeliness of corporate reporting: A comparative study of South 

Asia. Advances in International Accounting, 16, 17-44.  

Ahmed Haji, A., & Mohd Ghazali, N. A. (2014). Intellectual capital disclosure trends: 

some Malaysian evidence. Journal of Intellectual Capital, 13(3), 377– 397. 

AI-Shiab, M. (2003). Financial consequences of IAS adoption: The case of Jordan 

(Unpublished doctoral thesis, University of Newcastle Upon-Tyne). 

Ajinkya, B., Bhojraj, S., & Sengupta, P. (2005). The association between outside 

directors, institutional investors and the properties of management earnings forecasts. 

Journal of Accounting Research, 43(3), 343–376.  

Akhtaruddin, M., Hossain, M. A., Hossain, M., & Yao, L. (2009). Corporate 

governance and voluntary disclosure in corporate annual reports of Malaysian listed 

firms. Journal of Applied Management Accounting Research, 7(1), 1–20. 



 

 

283 

 

 

Aksu, M., & Kosedag, A. (2006). Transparency and disclosure scores and their 

determinants in the Istanbul Stock Exchange. Corporate Governance: An 

International Review, 14(4), 277-296.  

Alabdullah, T. T. Y. (2018). The relationship between ownership structure and firm 

financial performance: Evidence from Jordan. Benchmarking: An International 

Journal, 25(1), 319-333.  

Al Attar, M. K. (2016). Corporate governance and financial statement disclosure quality 

in Jordanian Commercial Banks. International Journal of Economics and Finance, 

8(10), 192–205.  

Al Daoud, K. (2015). The influence of corporate governance and ownership 

concentration on the timeliness of financial reporting in Jordan (Doctoral 

dissertation, Universiti Utara Malaysia).  

Al Daoud, K. (2018, October). The role of the Audit Committee and the Board of 

Director in mitigating the practice of earnings management: Evidence from Jordan. 

In Proceedings of Business and Management Conferences (No. 6809892). 

International Institute of Social and Economic Sciences.  

Al Daoud, K, Ismail, K. N. I. K., & Lode, N. A. (2014). The timeliness of financial 

reporting among Jordanian companies: Do company and board characteristics, and 

audit opinion matter?. Asian Social Science, 10(13), 191–201.  

Al Ramahi, N., Alaboud, E., Owais, W., Al Refae, K., & Shahwan, Y. (2014). The 

results of applying the principles of corporate governance in corporations listed on 

the first market in the Amman stock exchange. Research Journal of Finance and 

Accounting, 5(14), 41–53. 

Al-Ajmi, J. (2008). Audit and reporting delays: Evidence from an emerging market. 

Advances in Accounting, 24(2), 217-226.  

Al-Akra, M., & Ali, M. J. (2012). The value relevance of corporate voluntary disclosure 

in the Middle-East: The case of Jordan. Journal of Accounting and Public Policy, 

31(5), 533–549.  



 

 

284 

 

 

Al-Akra, M., & Hutchinson, P. (2013). Family firm disclosure and accounting 

regulation reform in the Middle East: The case of Jordan. Research in Accounting 

Regulation, 25(1), 101–107. 

Al-Akra, M., Eddie, I. A., & Ali, M. J. (2010a). The influence of the introduction of 

accounting disclosure regulation on mandatory disclosure compliance: Evidence 

from Jordan. The British Accounting Review, 42(3), 170-186.  

Al‐Akra, M., Eddie, I. A., & Ali, M. J. (2010b). The association between privatisation 

and voluntary disclosure: Evidence from Jordan. Accounting and Business Research, 

40(1), 55–74.  

Al-Akra, M., Jahangir Ali, M., & Marashdeh, O. (2009). Development of accounting 

regulation in Jordan. International Journal of Accounting, 44(2), 163–186.  

Al-dajja, T. (2017, January 29). endorsement 5 companies for mandatory liquidation. 

Al-ghad newspaper. Available at http://www.alghad.com. 

Al-dhamari, R., & Ku Ismail, K. N. I. (2015). Cash holdings, political connections, and 

earnings quality: Some evidence from Malaysia. International Journal of 

Managerial Finance, 11(2), 215-231.  

Al-Fayoumi, N., Abuzayed, B., & Alexander, D. (2010). Ownership structure and 

earnings management in emerging markets: The case of Jordan. International 

Research Journal of Finance and Economics, 38(1), 28-47. 

Alhababsah, S. N. M. (2016). An investigation into the effect of corporate governance 

on audit quality in developing markets: evidence from Jordan. Durham University. 

Alhababsah, S. (2019). Ownership structure and audit quality: An empirical analysis 

considering ownership types in Jordan. Journal of International Accounting, 

Auditing and Taxation, 35, 71-84.  

Alhadab, M. M. (2018). Real and Accrual Earnings Management around Initial Public 

Offerings in Jordan. International Business Research, 11(1), 204-2016.  

http://www.alghad.com/


 

 

285 

 

 

Al-Hayale, T. (2010). Financial reporting on the internet in the Middle East: the case of 

Jordanian industrial companies. International Journal of Accounting and Finance, 

2(2), 171–191. 

Al-Hija, M. A, & Al-Hayek A. (2012). Characteristics of Audit Committees and their 

Impact on the Audit Report Lag: An Empirical Study on the Jordanian public 

companies. Journal of the Islamic University of Economics Studies and 

Management, 20(2), 439-463. 

Alhazaimeh, A., Palaniappan, R., & Almsafir, M. (2014). The impact of corporate 

governance and ownership structure on voluntary disclosure in annual reports among 

listed Jordanian companies. Procedia-Social and Behavioral Sciences, 129, 341-348.  

Ali, A., Chen, T. Y., & Radhakrishnan, S. (2007). Corporate disclosures by family 

firms. Journal of accounting and economics, 44(1-2), 238-286. 

Ali, C. B. (2014). Corporate governance, principal- principal agency conflicts, and 

disclosure (Working Papers). IPAG Business School,France. 

Ali, M. M., & Taylor, D. (2014). Corporate risk disclosure in Malaysia: The influence 

of pre- dispositions of Chief Executive Officers and chairs of Audit Committee. 

Research Journal of Finance and Accounting, 5(2), 92–106. 

Aljifri, K. & Hussainey, K. (2013). The determinants of forward-looking disclosure: A 

corporate governance perspective. Corporate Ownership & Control, 10, 8–18. 

Aljifri, K., & Hussainey, K. (2007). The determinants of forward‐looking information in 

annual reports of UAE companies. Managerial Auditing Journal, 22(9), 881–894.  

Alkayed, H. A. M. (2018). The determinants and consequences of corporate social 

responsibility disclosure: the case of Jordan (Doctoral dissertation, University of 

Salford).  

Al-Khadash, H. A., & Al-Sartawi, A. A. M. (2010). The Capability of Sarbanes-Oxley 

Act in Enhancing the Independence of the Jordanian Certified Public Accountant and 

its Impact on Reducing the Audit Expectation Gap" An Empirical Investigation from 

the Perspectives of Auditors and Institutional Investors". Jordan Journal of Business 

Administration, 6(3), 294-315.  



 

 

286 

 

 

Alkhatib, K., & Bzour, A. E. Al. (2011). Predicting corporate bankruptcy of Jordanian 

listed companies: Using Altman and Kida models. International Journal of Business 

and Management, 6(3), 208–215.  

Alkhawaldeh, A. A. (2012). Effects of family and foreign ownership structure on 

Jordanian credit risk assessments. International Research Journal of Finance and 

Economics, 90, 92–113. 

Alkurdi, A., Hussainey, K., Tahat, Y., & Aladwan, M. (2019). The Impact of Corporate 

Governance on Risk Disclosure: Jordanian Evidence. Academy of Accounting and 

Financial Studies Journal, 23(1), 1-16. 

Allegrini, M., & Greco, G. (2013). Corporate boards, audit committees and voluntary 

disclosure: Evidence from Italian Listed Companies. Journal of Management and 

Governance, 17(1), 187–216.  

Allini, A., Rossi, F., & Hussainey, K. (2016). The board‘s role in risk disclosure: An 

exploratory study of Italian listed state-owned enterprises. Public Money & 

Management, 36(2), 113–120.  

Al-Maghzom, A., Hussainey, K., & Aly, D. (2016). Corporate Governance and Risk 

Disclosure: Evidence from Saudi Arabia. Corporate Ownership and Control Journal, 

13(2),1-22. 

Almanasir, A., & Shivaraj, B. (2017). Voluntary corporate governance disclosure 

innovative evidence: The case of Jordan. Journal of Reviews on Global Economics, 

6, 443–454. 

Al-Matari, E.M., A.K. Al-Swidi and B.F.H. Fadzil. (2014). The effect on the 

relationship between board of director‘s characteristics on firm performance in 

Oman: Empirical study. Middle-East Journal of Scientific Research, 21(3), 556-574.  

Al-Moataz, E., & Hussainey, K. (2012). Determinants of corporate governance 

disclosure in Saudi companies. Journal of Economics and Management, 5(1), 52–84. 

Al-Omari, A. M. (2010). The institutional framework of financial reporting in Jordan. 

European Journal of Economics, Finance and Administrative Sciences, 22(1), 32–50.  



 

 

287 

 

 

Alqatamin, R. M. (2018). Audit Committee Effectiveness and Company Performance: 

Evidence from Jordan. Accounting and Finance Research, 7(2), 48-60.  

AlQudah, A. M., Azzam, M. J., Aleqab, M. M., & Shakhatreh, M. Z. (2019). The 

impact of board of directors characteristics on banks performance: evidence from 

Jordan. Academy of Accounting and Financial Studies Journal, 23(2).  

Alrabba, H. M., AlQudah, A. M., & Azzam, M. J. (2018). The mediating role of foreign 

ownership in the relationship between board characteristics and voluntary disclosures 

of Jordanian banks. Academy of Accounting and Financial Studies Journal, 22(6), 1-

16.  

Alsaeed, K. (2006). The association between firm-specific characteristics and 

disclosure: The case of Saudi Arabia. Managerial Auditing Journal, 21(5), 476-496.  

Al-Shammari, B. (2014a). An investigation of the impact of corporate governance 

mechanisms on level of corporate risk disclosure: Evidence from Kuwait. 

International Journal of Business and Social Research, 4(6), 51–70. 

Al-Shammari, B. (2014b). Kuwait corporate characteristics and level of risk disclosure: 

A content analysis approach. Journal of Contemporary Issues in Business Research, 

3(3), 128–153. 

Al-Shattarat, W. K., Haddad, A. E., & Al-hares, O. M. (2010). The extent of voluntary 

disclosure in an emerging capital market: The case of Jordan. Journal of Modern 

Accounting and Auditing, 6(10), 39–51. 

Alsmady, A. A. (2018). The Effect of Board of Directors‘ Characteristics and 

Ownership Type on the Timeliness of Financial Reports. International Journal of 

Business and Management, 13(6), 276-287.  

Al-Sraheen, D., & Al Daoud, K. (2018). Does the presence of independent directors 

reduce the practices of earnings management? The moderating role of family 

ownership concentration. Ekonomski pregled, 69(6), 638-654.  

Al-Sraheen, D. A. D., & Alkhatib, K. (2016). Proposing a model for limiting earning 

management practices: the case of Jordanian listed firms. Corporate Board: role, 

duties and composition, 12(3), 81-84.  



 

 

288 

 

 

Al-Sraheen, D. A. D., Saleh, R. M., & Alsmadi, M. H. (2019). Cosmetic Accounting 

Practices among Jordanian Firms? The Role of Ownership Concentration and 

Political Influence. Review of Applied Socio-Economic Research, 17(1), 18-25.  

Al-Tahat, S. S. Y. (2010). The Timeliness and Extent of Disclosure of Corporate 

Interim Financial Reporting in Jordan (Doctoral dissertation), College of Business, 

Universiti Utara Malaysia. 

Al-Tamimi, F. (2017, June 11). $ 10.6 billion foreign investments in Jordan within 6 

years. Al Rai Newspaper. available at http://alrai.com/article/10394088 /-إقتصاد/الأونكتاد

 106-مليار-دولار-الاستثمار-الأجنبي-في-الأردن--خلال -6-سنوات

Alzoubi, E. S. S. (2014). Board characteristics and financial reporting quality: evidence 

from Jordan. Corporate Ownership and Control, 11(3), 8-29.  

Alzoubi, E. S.S. (2016a). Ownership structure and earnings management: evidence from 

Jordan. International Journal of Accounting & Information Management, 24(2), 135-

161.  

Alzoubi, E. S. S. (2016b). Audit quality and earnings management: evidence from 

Jordan. Journal of Applied Accounting Research, 17(2), 170-189.  

Alzoubi, E. S. S. (2016c). Disclosure quality and earnings management: evidence from 

Jordan. Accounting Research Journal, 29(4), 429-456.  

Alzoubi, E. S. S. (2018). Audit quality, debt financing, and earnings management: 

Evidence from Jordan. Journal of International Accounting, Auditing and Taxation, 

30, 69-84.  

Alzoubi, E. S. S., & Selamat, M. H. (2012). The effectiveness of corporate governance 

mechanisms on constraining earning management: literature review and proposed 

framework. International Journal of Global Business, 5(1),17-35. 

Al-Zoubi, A., Khatatba, H., Salama, R. B., & Khatataba, M. (2013). Methods of tax 

avoidance and evasion: The incapability of the Jordanian income tax law to face tax 

avoidance and evasion. Journal Almanara, 19(4), 9–36. 

http://alrai.com/article/10394088%20/إقتصاد/الأونكتاد-106-مليار-دولار-الاستثمار-الأجنبي-في-الأردن--خلال%20-6-سنوات
http://alrai.com/article/10394088%20/إقتصاد/الأونكتاد-106-مليار-دولار-الاستثمار-الأجنبي-في-الأردن--خلال%20-6-سنوات


 

 

289 

 

 

Amezaga-Alonso, M. T., Cilleruelo-Carrasco, E., Zarrabeitia-Bilbao, E., & Ruiz-de-

Arbulo-López, P. (2020). Present and future of risk disclosure in Spanish non-

financial listed companies. Revista de Contabilidad-Spanish Accounting Review, 

23(1), 18-49.  

Amihud, Y. (1986). Asset pricing and the bid-ask spread. Journal of Financial 

Economics, 17(2), 223-249. 

Amman Stock Exchange (2017). Annual report. available at https://www.ase.com.jo/ 

sites/ default/files/English%202016%20Annual%20Report.pdf 

Amran, A., Bin, A., & Hassan, B., (2009). Risk reporting: An exploratory study of risk 

management disclosure in Malaysian annual reports. Managerial Auditing Journal. 

24(1), 39–57. 

Anderson, R. C., Mansi, S. A., & Reeb, D. M. (2004). Board characteristics, accounting 

report integrity, and the cost of debt. Journal of accounting and economics, 37(3), 

315-342. 

Anderson, R. C., & Reeb, D. M. (2003). Founding‐family ownership and firm 

performance: evidence from the S&P 500. The journal of finance, 58(3), 1301-1328.  

Anderson, R. C., & Reeb, D. M (2004). Board composition: Balancing family influence 

in S&P 500 firms. Administrative Science Quarterly, 49(2), 209–237. 

Ariningrum, I., & Diyanty, V. (2017). The Impact of political connections and the 

effectiveness of board of commissioner and audit committees on audit fees. 

Australasian Accounting, Business and Finance Journal, 11(4), 53–70.  

Arnold, B., & De Lange, P. (2004). Enron: an examination of agency problems. Critical 

Perspectives on Accounting, 15(6-7), 751-765. 

Aryani, D. N., & Hussainey, K. (2017). The determinants of risk disclosure in the 

Indonesian non-listed banks. Int. J. Trade and Global Markets, 10(1), 58–66. 

Ashfaq, K., Zhang, R., Munaim, A., & Razzaq, N. (2016). An investigation into the 

determinants of risk disclosure in banks: Evidence from financial sector of Pakistan. 

International Journal of Economics and Financial Issues, 6(3), 1049–1058.  



 

 

290 

 

 

Astrachan, J. H., Klein, S. B., & Smyrnios, K. X. (2002). The F‐PEC Scale of Family 

Influence: A Proposal for Solving the Family Business Definition Problem. Family 

Business Review, 15(1), 45-58. 

Auh, S., & Menguc, B. (2005). Balancing exploration and exploitation: The moderating 

role of competitive intensity. Journal of Business Research, 58(12), 1652-1661. 

Baatwah, S. R., Salleh, Z., & Ahmad, N. (2015). CEO characteristics and audit report 

timeliness: do CEO tenure and financial expertise matter?. Managerial Auditing 

Journal, 30(8/9), 998-1022.  

Badolato, P. G., Donelson, D. C., & Ege, M. (2014). Audit committee financial 

expertise and earnings management: The role of status. Journal of Accounting and 

Economics, 58(2–3), 208–230.  

Baltagi, B. (2008). Econometric analysis of panel data. John Wiley & Sons. Banderlipe. 

Baltagi, B. (2013). Econometric analysis of panel data (5th ed). New York: Wiley. 

Barakat, A., & Hussainey, K. (2011). Corporate governance and risk reporting: 

Evidence from operational risk disclosures in European banks (Working Paper). 

Available at SSRN: https://ssrn.com/abstract=1 787019 or http://dx.doi.org/10  

.2139/ssrn.1787019  

Barakat, A., & Hussainey, K. (2013). Bank governance, regulation, supervision, and 

risk reporting: Evidence from operational risk disclosures in European banks. 

International Review of Financial Analysis, 30, 254–273.  

Barako, D. G., & Brown, A. M. (2008). Corporate social reporting and board 

representation: evidence from the Kenyan banking sector. Journal of Management 

and Governance, 12(4), 309–324. 

Barako, D. G., Hancock, P., & Izan, H. Y. (2006). Factors influencing voluntary 

corporate disclosure by Kenyan companies. Corporate Governance: An International 

Review, 14(2), 107–125.  

https://ssrn.com/abstract=1%20787019
http://dx.doi.org/10%20%20.2139/ssrn.1787019
http://dx.doi.org/10%20%20.2139/ssrn.1787019


 

 

291 

 

 

Baroma, B. (2014). The association between the level of risk disclosure and corporation 

characteristics in the annual reports of Egyptian companies. American Journal of 

Business, Economics and Management, 2(1), 9–16. 

Baron, R. M., & Kenny, D. A. (1986). The moderator-mediator variable distinction in 

social psychological research: Conceptual, strategic, and statistical considerations. 

Journal of Personality and Social Psychology, 51(6), 1173–1182. 

Barros, C. P., Boubaker, S., & Hamrouni, A. (2013). Corporate governance and 

voluntary disclosure in France. Journal of Applied Business Research, 29(2), 561–

577.  

Bartholomeusz, S. & Tanewski, G.A. (2006). The relation between family firms and 

corporate governance. Journal of Small Business Management, 44(2), 245-267. 

Bassett, M., Koh, P. S., & Tutticci, I. (2007). The association between employee stock 

option disclosures and corporate governance: Evidence from an enhanced disclosure 

regime. The British Accounting Review, 39(4), 303-322. 

Bataineh, H. (2016). The Impact of ownership structure (family & non family) and 

corporate governance on the financial performance of Jordanian manufacturing and 

service companies. (Unpublished doctoral dissertation, World Islamic Sciences and 

Education University, Amman, Jordan). 

Bataineh, H., Abuaddous, M., & Alabood, E. (2018). The Effect of Family Ownership 

and Board Characteristics on Earnings Management: Evidence from Jordan. 

Academy of Accounting and Financial Studies Journal, 22(4). 

Bates, E. W., & Leclerc, R. J. (2009). Boards of directors and risk committees. The 

Corporate Governance Advisor, 17(6), 16-18.  

Bawaneh, S. S. (2011). The Effects of corporate governance requirements on Jordan 

banking sector. International Journal of Business and Social Science, 2(9), 130–140. 

Baxter, P., & Cotter, J. (2009). Audit committees and earnings quality. Accounting & 

Finance, 49(2), 267-290. 



 

 

292 

 

 

Beasley, M. (1996) An empirical analysis of the relation between the board of director 

composition and financial statement fraud. Accounting Review 71, 443-465. 

Beasley, M. S., Clune, R., & Hermanson, D. R. (2005). Enterprise risk management: An 

empirical analysis of factors associated with the extent of implementation. Journal of 

accounting and public policy, 24(6), 521-531.   

Beasley, M. S., Carcello, J. V., Hermanson, D. R., & Neal, T. L. (2010). Fraudulent 

financial reporting 1998-2007; An analysis of U.S. public companies. Committee of 

Sponsoring Organization of the Treadway Commission. 

Becker, C. L., DeFond, M. L., Jiambalvo, J., & Subramanyam, K. (1998). The effect of 

audit quality on earnings management. Contemporary Accounting Research, 15(1), 

1-24. 

Bedard, J., & Gendron, Y. (2010). Strengthening the financial reporting system: Can 

audit committees deliver?. International Journal of Auditing, 14(2), 174-210. 

Bedard, J., Chtourou, S.M., Courteau, L. (2004), The effect of audit committee 

expertise, independence, and activity on aggressive earnings management. Auditing: 

Journal of Practice and Theory, 23(2), 13-36. 

Beltratti, A., & Stulz, R. M. (2012). The credit crisis around the globe: Why did some 

banks perform better?. Journal of Financial Economics, 105(1), 1–17.  

Bennett, J. A. (2000). Focus on research methods mediator and moderator variables in 

nursing research: Conceptual and statistical differences. Research in Nursing& 

Health, 23(5), 415–420. 

Benz-Saliasi, E. (2020). Climate Disclosure and Climate Risk for Asian Companies. In 

Sustainable Energy and Green Finance for a Low-carbon Economy (pp. 25-45). 

Springer, Cham.  

Berelson, B. (1952) Content analysis in communication research. New York: Hafner. 

Beretta, S., & Bozzolan, S. (2004). A framework for the analysis of firm risk 

communication. The International Journal of Accounting, 39, 265–288.  



 

 

293 

 

 

Persons, O. S. (2009). Audit committee characteristics and earlier voluntary ethics 

disclosure among fraud and no-fraud firms. International Journal of Disclosure and 

Governance, 6(4), 284-297. 

Bertomeu, J., & Magee, R. P. (2015). Mandatory disclosure and asymmetry in financial 

reporting. Journal of Accounting and Economics, 59(2–3), 284–299.  

Bertrand, M., & Schoar, A. (2006). The role of family in family firms. Journal of 

economic perspectives, 20(2), 73-96.  

Bessis, J. l. (2002). Risk management in banking (2nd ed).New York: Wiley. 

Bhushan, R., 1989. Collection of information about publicly traded firms: theory and 

evidence. Journal of Accounting and Economics 11, 183–207. 

Bini, L., Dainelli, F., & Giunta, F. (2011). Signalling theory and voluntary disclosure to 

the financial market. Evidence from the profitability indicators published in the 

annual report  (Working Paper). Available at 

SSRN: https://ssrn.com/abstract=1930177 or http://dx.doi.org/10.2139/ssrn.193017, 

1–29. 

Boesso, G., & Kumar, K. (2007). Drivers of corporate voluntary disclosure: A 

framework and empirical evidence from Italy and the United States. Accounting, 

Auditing & Accountability Journal, 20(2), 269-296.  

Bokpin, G. A., & Isshaq, Z. (2009). Corporate governance, disclosure and foreign share 

ownership on the Ghana Stock Exchange. Managerial Auditing Journal, 24(7), 688–

703.  

Bokpin, G. A., Isshaq, Z., & Nyarko, E. S. (2015). Corporate disclosure and foreign 

share ownership: Ampirical evidence from African countries Godfred. International 

Journal of Law and Management, 57(5), 417–444.  

Bona‐Sánchez, C., Pérez‐Alemán, J., & Santana‐Martín, D. J. (2014). Politically 

Connected Firms and Earnings Informativeness in the Controlling versus Minority 

Shareholders Context: E uropean Evidence. Corporate Governance: An International 

Review, 22(4), 330-346.  

https://ssrn.com/abstract=1930177
https://dx.doi.org/10.2139/ssrn.1930177


 

 

294 

 

 

Bona-Sánchez, C., Pérez-Alemán, J., & Santana-Martín, D. J. (2019). Earnings 

credibility in politically connected family firms. The British Accounting Review, 

51(3), 316-332.   

Botosan, C.A. (1997). Disclosure level and the cost of equity capital. Accounting 

Review, 72(3),  323-349. 

Boubakri, N., Cosset, J. C., & Saffar, W. (2008). Political connections of newly 

privatized firms. Journal of corporate finance, 14(5), 654-673. 

Bowman, E. H. (1984). Content analysis of annual reports for corporate strategy and 

risk. Interfaces, 14, 61–71. 

Bradbury, M. E. (1990). The incentives for voluntary audit committee formation. 

Journal of Accounting and Public Policy, 9, 19–36. 

Brick, I.E. & Chidambaran, N.K. (2010). Board Meetings, Committee Structure, and 

Firm Value. Journal of Corporate Finance, 16(4), 533-553. 

Brickley, J., Lease, R. & Smith, C. (1988), Ownership structure and voting on anti-

takeover amendments. Journal of Financial Economics, 20, 267–91. 

Bryan, D., Liu, C., & Tiras, S. L. (2004). The influence of independent and effective 

audit committees on earnings quality. Available at SSRN, 488082.   

Bushee, B.J., Noe, C.F., (2000). Corporate disclosure practices, institutional investors, 

and stock return volatility. Journal of accounting research, 38, 171–202. 

Cabedo, J. D., & Tirado, J. M. (2004). The disclosure of risk in financial statements. 

Accounting Forum, 28(2), 181–200. 

Cabeza-García, L., Sacristán-Navarro, M., & Gómez-Ansón, S. (2017). Family 

involvement and corporate social responsibility disclosure. Journal of family 

business strategy, 8(2), 109-122.  

Cadbury, A. (1992). Report of the Committee on the financial aspects of corporate 

governance (The Cadbury Report). Gree Publishing Ltd., London, UK., 90.  



 

 

295 

 

 

Cao, F., Sun, J., & Yuan, R. (2017). Board Directors With Foreign Experience and 

Stock Price Crash Risk: Evidence From China.  Available at SSRN: 

https://ssrn.com/abstract=3148447 or http://dx.doi.org/10.2139/ssrn.3148447. 

Carcello, J. V., Hermanson, D. R., Neal, T. L., & Riley, R. A. (2002). Board 

characteristics and audit fees. Contemporary Accounting Research, 19(3), 365– 384.  

Carcello, V., & Neal, T. L. (2006). Audit committee financial experts: A closer 

examination using firm designations. Accounting Horizons, 20(4), 351-373. 

Carlon, S., Loftus, J. A., & Miller, M. C. (2003). The challenge of risk reporting: 

regulatory and corporate responses. Australian Accounting Review, 13(31), 36-51.  

Carmona, P., Fuentes, C. de., & Ruiz, C. (2016). Risk disclosure analysis in the 

corporate governance annual report using fuzzy-set qualitative comparative analysis. 

Revista de Administração de Empresas, 56(3), 342–352. 

Carney, T. F. (1972) Content analysis: A technique for systematic inference from 

communications. London: Batsford. 

Carter, D. A., Simkins, B. J., & Simpson, W. G. (2003). Corporate governance, board 

diversity, and value. The Financial Review, 38(1), 33–53. 

Carter, D. A., D'Souza, F., Simkins, B. J., & Simpson, W. G. (2010). The gender and 

ethnic diversity of US boards and board committees and firm financial performance. 

Corporate Governance: An International Review, 18(5), 396-414.  

Chakroun, R., & Hussainey, K. (2014). Disclosure quality in Tunisian annual reports. 

Corporate Ownership and Control, 11(4), 58-80.  

Chami, R. (1999). What’s different about family business?. Working Paper, University 

of Notre Dame and International Monetary Fund.  

Chandar, N., Chang, H., & Zheng, X. (2012). Does overlapping membership on audit 

and compensation committees improve a firm‘s financial reporting quality?. Review 

of Accounting and Finance, 11(2), 141–165. 



 

 

296 

 

 

Chaney, P. K., Faccio, M., & Parsley, D. (2011). The quality of accounting information 

in politically connected firms. Journal of Accounting and Economics, 51(1–2), 58–

76. 

 Chang, Y. K., Oh, W. Y., Park, J. H., & Jang, M. G. (2017). Exploring the relationship 

between board characteristics and CSR: Empirical evidence from Korea. Journal of 

Business Ethics, 140, 225–242. 

Chau, G., & Gray, S. J. (2010). Family ownership, board independence and voluntary 

disclosure: Evidence from Hong Kong. Journal of International Accounting, 

Auditing and Taxation, 19(2), 93–109.  

Chau, G., & Leung, P. (2006). The impact of board composition and family ownership 

on audit committee formation: evidence from Hong Kong. Journal of International 

Accounting, Auditing and Taxation, 15(1), 1-15. 

Chen, C. J. P., & Jaggi, B. (2000). Association between independent non-executive 

directors, family control and financial disclosures in Hong Kong. Journal of 

Accounting and Public Policy, 19(4-5), 285-310. 

Chen, G., Firth, M., Gao, D.N. & Rui, O.M. (2006). Ownership structure, corporate 

governance, and fraud: Evidence from China. Journal of Corporate Finance, 12(3), 

424–448. 

Chen, J. C., & Roberts, R. W. (2010). Toward a more coherent understanding of the 

organization–society relationship: A theoretical consideration for social and 

environmental accounting research. Journal of business ethics, 97(4), 651-665. 

Chen, S., & Komal, B. (2018). Audit committee financial expertise and earnings 

quality: A meta-analysis. Journal of Business Research, 84, 253-270.  

Chen, S., Chen, X., & Chengf, Q. (2008). Do family firms provide more or less 

voluntary disclosure?. Journal of Accounting Research, 46(3), 499–536.  

Chen, Y. M., Moroney, R., & Houghton, K. (2005). Audit committee composition and 

the use of an industry specialist audit firm. Accounting and Finance, 45(2), 217–239.  



 

 

297 

 

 

Cheng, E. C., & Courtenay, S. M. (2006). Board composition, regulatory regime and 

voluntary disclosure. The International Journal of Accounting, 41(3), 262-289. 

Cheng, H., Huang, D., & Luo, Y. (2020). Corporate disclosure quality and institutional 

investors' holdings during market downturns. Journal of Corporate Finance, 60, 

101523.  

Chi, J., Liao, J., & Chen, X. (2016). Politically connected CEOs and earnings 

management: evidence from China. Journal of the Asia Pacific Economy, 21(3), 397-

417.   

Chiang, H. T., & Chia, F. (2005). An empirical study of corporate governance and 

corporate performance. Journal of American Academy of Business, 6(1), 95-101. 

Chiu, T. K., & Wang, Y. H. (2015). Determinants of social disclosure quality in 

Taiwan: An application of stakeholder theory. Journal of business ethics, 129(2), 

379-398.  

Choi, J. J., Park, S. W., & Yoo, S. S. (2007). The value of outside directors: Evidence 

from corporate governance reform in Korea. Journal of Financial and Quantitative 

Analysis, 42(4), 941-962.  

Chow, C. W., & Wong-Boren, A. (1987). Voluntary financial disclosure by Mexican 

corporations. Accounting review, 62(3), 533-541.  

Chung, K. H. & Zhang, H. (2011). Corporate governance and institutional ownership. 

Journal of Financial and Quantitative Analysis, 46(1), 247-273. 

Claessens, S., Djankov, S., & Lang, L. H. (2000). The separation of ownership and 

control in East Asian corporations. Journal of financial Economics, 58(1-2), 81-112.  

Cohen, J. R., Krishnamoorthy, G., & Wright, A. M. (2008). Form versus substance: The 

implications for auditing practice and research of alternative perspectives on 

corporate governance. Auditing: A Journal of Practice & Theory, 27, 181-198. 

Coles, J. L., Daniel, N. D., & Naveen, L. (2008). Boards: Does one size fit at all?. 

Journal of Financial Economics, 87, 329–356. 



 

 

298 

 

 

Conger, J., Finegold, D., & Lawler, E. 1998. Appraising board room performance. 

Harvard Business Review, 76, 136–48. 

Cooke, T. E. (1989). Disclosure in the corporate annual reports of Swedish companies. 

Accounting and Business Research, 19(74), 113–124.  

Cooke, T.E. (1992). The impact of size, stock market listing and industry type in 

disclosure in the annual reports of Japanese listed corporations. Accounting and 

Business Research, 22(87), 229–237. 

Coombs, H. M., & Tayib, M. (1998). Developing a disclosure index for local authority 

published accounts–a comparative study of local authority published financial reports 

between the UK and Malaysia. In Asian Pacific Interdisciplinary Research in 

Accounting Conference.  

Cordazzo, M., Papa, M., & Rossi, P. (2017). The interaction between mandatory and 

voluntary risk disclosure: a comparative study. Managerial Auditing Journal, 32(7), 

682-714.  

Coy, D., & Dixon, K. (2004). The public accountability index: crafting a parametric 

disclosure index for annual reports. The British Accounting Review, 36(1), 79-106.  

Dahya, J., Lonie, A. A., & Power, D. M. (1996). The case for separating the roles of 

chairman and CEO: An analysis of stock market and accounting data. Corporate 

Governance: An International Review, 4(2), 71-77. 

Daily, C. M., & Dalton, D. R. (1997). CEO and board chair roles held jointly or 

separately: much ado about nothing?. The Academy of Management Executive, 11(3), 

11-20.  

Dakata, M. N., Hasnah, K., & Delima, A. M. S. S. (2016). The impact of female 

overlapping audit committee member on earnings management in Nigeria. Asian 

Journal of Multidisciplinary Studies, 4(13), 215–219. 

Darussamin, A. M., Ali, M. M., Ghani, E. K., & Gunardi, A. (2018). The Effect of 

Corporate Governance Mechanisms on Level of Risk Disclosure: Evidence from 

Malaysian Government Linked Companies. Journal of Management Information and 

Decision Sciences, 21(1), 1-19.  



 

 

299 

 

 

Datta, S., Iskandar-Datta, M., & Singh, V. (2013). Product market power, industry 

structure, and corporate earnings management. Journal of Banking & Finance, 37(8), 

3273-3285. 

David, P.,& Kochhar (1996). Barriers to effective corporate governance by institutional 

investors: Implications for theory and practice. European Management Journal, 

14(5), 457-466. 

Davis, J., Choorman, F., & Donaldson, I. (1997). Toward a stewardship theory of 

management. Academy of Management Review, 22(1), 20-47. 

DeAngelo, H., & DeAngelo. (1985). Managerial Ownership of Voting Rights: A Study 

of PublicCorporations with Dual Classes of Common Stock, Journal of Financial 

Economics, 14(1), 33-69. 

Deumes, R. (2008). Corporate risk reporting: a content analysis of narrative risk 

disclosures in prospectuses. Journal of Business Communication, 45(2), 120-157. 

Deumes, R., Knechel, W., (2008). Economic incentives for voluntary reporting on 

internal risk management and control systems. Auditing: A Journal of Practice & 

Theory, 27 (1) 35-66. 

Dewayanto, T., Kurniawanto, H., Suhardjanto, D., & Honggowati, S. (2017). Audit 

committee toward internal control disclosure with the existence of foreign directors 

as moderation variable. Review of Integrative Business and Economics Research, 

6(3), 324–332. 

Dhaliwal, D., Naiker, V., & Navissi, F. (2010). The Association Between Accruals 

Quality and the Characteristics of Accounting Experts and Mix of Expertise on Audit 

Committees. Contemporary Accounting Research, 27(3), 787-827. 

Dhaliwal, D. S., Naiker, V., & Navissi, F. (2006). Audit committee financial expertise, 

corporate governance and accruals quality: An empirical analysis. (Working Paper), 

Monash University.  

Dionne, G., Chun, O., & Triki, T. (2013). Risk management and corporate governance: 

The importance of independence and financial knowledge. Available at SSRN 

2020987.  



 

 

300 

 

 

Dobler, M. (2008). Incentives for risk reporting — A discretionary disclosure and cheap 

talk approach. The International Journal of Accounting, 43, 184–206.  

Dobler, M., Lajili, K., & Zeghal, D. (2011). Attributes of corporate risk disclosure: An 

international investigation in the manufacturing sector. Journal of International 

Accounting Research, 10(2), 1–22.  

Dobler, M., Lajili, K., & Zéghal, D. (2016). Risk disclosures and cultural values: A 

research note. Research Journal of Finance and Accounting, 7(18), 53–61. 

Donaldson, T., & Preston, L. E. (1995). The stakeholder theory of the corporation: 

Concepts, evidence, and implications. Academy of management Review, 20(1), 65-

91. 

Dong, N. Y., & Zhang, J. R. (2008). Does ownership structure matter when CPA 

deciding types of audit opinions. Journal of Modern Accounting and Auditing, 4(4), 

44-48. 

Downes, M., & Russ, G. S. (2005). Antecedents and consequences of failed 

governance: The Enron example. Corporate Governance, 5(5), 84-98. 

Du , X., Jian, W., & Lai, S. (2017). Do foreign directors mitigate earnings management? 

Evidence from China. The International Journal of Accounting, 52(2), 142-177.  

Duréndez, A., & Madrid-Guijarro, A. (2018). The impact of family influence on 

financial reporting quality in small and medium family firms. Journal of Family 

Business Strategy, 9(3), 205-218.  

Dwivedi, N., & Jain, A. K. (2005). Corporate governance and performance of Indian 

firms: The effect of board size and ownership. Employee Responsibilities and Rights 

Journal, 17(3), 161-172. 

Eisenhardt, K. M. (1989). Agency Theory: An Assessment and Review. The Academy 

of Management Review, 14(1), 57–74. 

Elamer, A. A., Ntim, C. G., Awad, O. M., & Hafez, S. T. (2015). Corporate 

Governance, Islamic Governance and Risk Disclosure in MENA Banks (Research 

working paper). British Accounting and Finance. 



 

 

301 

 

 

Elgammal, M. M., Hussainey, K., & Ahmed, F. (2018). Corporate governance and 

voluntary risk and forward-looking disclosures. Journal of Applied Accounting 

Research, 19(4), 592-607.    

El-Gazzar, S. (1998). Predisclosure information and institutional ownership: A cross- 

sectional examination of market revaluations during earnings announcement periods. 

The Accounting Review, 73 (1), 119-129. 

Elghaffar, E. S. A., Abotalib, A. M., & Khalil, M. A. A. M. (2019). Determining factors 

that affect risk disclosure level in Egyptian banks. Banks and Bank Systems, 14(1), 

159.  

ElKelish, W. W., & Hassan, M. K. (2014). Organizational culture and corporate risk 

disclosure: An empirical investigation for United Arab Emirates listed companies. 

International Journal of Commerce and Management, 24(4), 279–299.  

Ellili, N., & Nobanee, H. (2017). Corporate risk disclosure of islamic and conventional 

banks. SSRN Electronic Journal, 1(1), 1–14.  

Elshandidy, T., Fraser, I., & Hussainey, K. (2013). Aggregated, voluntary, and 

mandatory risk disclosure incentives: Evidence from UK FTSE all-share companies. 

International Review of Financial Analysis, 30, 320–333.  

Elshandidy, T., Fraser, I., & Hussainey, K. (2015). What drives mandatory and 

voluntary risk reporting variations across Germany, UK and US?. The British 

Accounting Review, 47(4), 376-394.  

Elshandidy, T., & Neri, L. (2015). Corporate governance, risk disclosure practices, and 

market liquidity: Comparative evidence from the UK and Italy. Corporate 

Governance: An International Review, 23(4), 331–356.  

Elshandidy, T., Neri, L., & Guo, Y. (2018). Determinants and impacts of risk disclosure 

quality: Evidence from China. Journal of Applied Accounting Research. Accepted to 

Publish. Available at http://eprints.bbk.ac.uk/21889/. 

Elshandidy, T., Shrives, P. J., Bamber, M., & Abraham, S. (2018). Risk reporting: A 

review of the literature and implications for future research. Journal of Accounting 

Literature. Available at https://www.researchgate.net  

https://www.researchgate.net/


 

 

302 

 

 

Elzahar, H., & Hussainey, K. (2012). Determinants of narrative risk disclosures in UK 

interim reports. The Journal of Risk Finance, 13(2), 133–147. 

Elzahar, H., Hussainey, K., Mazzi, F., & Tsalavoutas, I. (2015). Economic 

consequences of key performance indicators‘ disclosure quality. International 

Review of Financial Analysis, 39, 96–112.  

Eng, L. L., & Mak, Y. T. (2003). Corporate governance and voluntary disclosure. 

Journal of accounting and public policy, 22(4), 325-345. 

Enslin, Z., Bruwer, W., & Viljoen, C. (2015). Enhancing risk-related disclosure in 

South Africa: a study on guidelines and current practices. Journal of Economic and 

Financial Sciences, 8(1), 261-280. 

Estélyi, K. S., & Nisar, T. M. (2016). Diverse boards: Why do firms get foreign 

nationals on their boards?. Journal of Corporate Finance,39, 174–192.  

European Bank. (2017). Corporate governance in transition economies Jordan country 

report. Available at http://www.ebrd.com/what-we-do/sectors/legal-

reform/corporategovernance/ sector-assessment.html. 

Ezat, A., & El‐Masry, A. (2008). The impact of corporate governance on the timeliness 

of corporate internet reporting by Egyptian listed companies. Managerial Finance, 

34(12), 848–867. 

Faccio, M. (2006). Politically connected firms. American Economic Review, 96(1), 369-

386. 

Faccio, M., & Parsley, D. C. (2009). Sudden deaths: Taking stock of geographic ties. 

Journal of Financial and Quantitative Analysis, 44(3), 683-718. 

Fama, E. F., & Jensen, M. C. (1983). Agency problems and residual claims. The 

Journal of Law and Economics, 26(2), 327-349.    

Fama, E.F. (1980). Agency problems and the theory of the firm. Journal of Political 

Economy, 88, 288- 307.  

http://www.ebrd.com/what-we-do/sectors/legal-reform/corporategovernance/
http://www.ebrd.com/what-we-do/sectors/legal-reform/corporategovernance/


 

 

303 

 

 

Fan, J.P.H., & Wong, T.J. (2002). Corporate ownership structure and the 

informativeness of accounting earnings in East Asia. Journal of Accounting and 

Economics, 33, 401-425. 

Fang J.X. , Hong J.Q. (2008). Abnormal audit fees and their damage to audit quality. 

China Accounting Review, 6, 425-442 

Felo, A. J., & Solieri, S. A. (2009). Are all audit committee financial experts created 

equally?. International Journal of Disclosure and Governance, 6(2), 150-166.  

Felo, A. J., Krishnamurthy, S., & Solieri, S. A. (2003). Audit committee characteristics 

and the perceived quality of financial reporting: An empirical analysis (Working 

paper). Pennsylvania State University. 

Ferris, S. P., Jagannathan, M., & Pritchard, A. C. (2003). American finance association 

too busy to mind the business ? Monitoring by directors with multiple board 

appointments. The Journal of Finance, 58(3), 1087–1111. 

Ferris, S. P., Jagannathan, M., & Pritchard, A. C. (2016). American finance association 

too busy to mind the business ? Monitoring by directors with multiple board 

appointments. The Journal of Finance, 58(3), 1087–1111. 

Firoozi, M., Magnan, M., Fortin, S., & Nicholls, S. (2016). Do Foreign Directors on 

Audit Committees Enhance Financial Reporting Quality?. (working paper). (No. 

2016s-23). CIRANO.  

Foerster, S. R., Sapp, S. G., & Shi, Y. Q. (2014). The effect of voluntary disclosure on 

firm risk and firm value: evidence from management earnings forecasts. Advances in 

Quantitative Analysis of Finance and Accounting, 12, 179-213. 

Forbes, D. P., & Milliken, F. J. (1999). Cognition and corporate governance: 

Understanding boards of directors as strategic decision-making groups. Academy of 

management review, 24(3), 489-505. 

Forker, J. J. (1992). Corporate governance and disclosure quality. Accounting and 

Business Research, 22(86), 111-124. 



 

 

304 

 

 

Francis, J. R. (1984). The effect of audit firm size on audit prices: a study of the 

Australian market. Journal of Accounting and Economics, 6(2), 133.  

Frankel R., S., McVay, & Soliman. M. (2006). Street earnings and board independence 

(Working Paper). Washington University in St Louis. Online: http://w4. 

stern.nyu.edu/clb/docs/06-009.pdf 

Fraser, I. & Henry, W. (2007). Embedding risk management: Structures and 

approaches. Managerial Auditing Journal 22(4), 392-409. 

Frazier, P. A., Tix, A. P., & Barron, K. E. (2004). Testing moderator and mediator 

effects in counseling psychology research. Journal of Counseling Psychology, 51(1), 

115. 

Freeman, R. E. (1994). The Politics of Stakeholder Theory: Some Future Directions. 

Business Ethics Quarterly, 4, 409–421.  

Freeman, R. E., & Reed, L. D. (1983). Stockholders and Stakeholders - A new 

perspective on corporate governance. California Management Review, 25(3), 88–

106.  

Frendy, & Kusuma, I. W. (2011). The Impact of financial, non-financial, and corporate 

governance attributes on the practice of global reporting initiative (GRI) based 

environmental disclosure. Gadjah Mada International Journal of Business, 13(2), 

143–159.  

Frost, G. & Wilmshurst,T. (2000). The adoption of environment related management 

accounting: An analysis of corporate environment sensitivity. Accounting Forum, 

24(4), 344-365. 

Fung, B. (2014). The demand and need for transparency and disclosure in corporate 

governance. Universal Journal of Management, 2(2), 72–80.  

Furqaan, A., Annuar, H. A., Hamdan, H., & Rashid, H. M. A. (2019). Overlapping 

memberships on the audit and other board committees: Impacts on financial 

reporting quality. Asian Journal of Accounting Perspectives, 12(1), 49-77.  

http://w4/


 

 

305 

 

 

Gatimbu, K. K., Kimathi, H., & Wabwire, J. M. (2017). Effect of corporate risk 

management disclosure on financial performance of non-financial service firms listed 

at Nairobi Securities Exchange, Kenya. International Journal of Business Continuity 

and Risk Management, 7(2), 95-102. 

Geiger, M. A., & Rama, D. V. (2006). Audit firm size and going-concern reporting 

accuracy. Accounting Horizons, 20(1), 1-17. 

Geo, W. (2008). Readability in Risk Reporting: An analysis of Chinese overseas listing 

companies (Unpublished master dissertation, University of Nottingham). 

Ghafran, C., & O'Sullivan, N. (2017). The impact of audit committee expertise on audit 

quality: Evidence from UK audit fees. The British Accounting Review, 49(6), 578-

593.  

Ghazali, N. A. M., & Weetman, P. (2006). Perpetuating traditional influences: 

Voluntary disclosure in Malaysia following the economic crises. Journal of 

InternationalAccounting, Auditing and Taxation, 15, 226–248. 

Ghosh, A., & Tang, C. Y. (2015). Assessing financial reporting quality of family firms: 

The auditors   .perspective. Journal of Accounting and Economics, 60(1), 95–116 ׳

Giacosa, E., Halili, E., Mazzoleni, A., Teodori, C., & Veneziani, M. (2016). Re-

estimation of company insolvency prediction models: survey on Italian 

manufacturing companies. Corporate Ownership and Control, 14(1), 159-174. 

Giannarakis, G. (2014). Corporate governance and financial characteristic effects on the 

extent of corporate social responsibility disclosure. Social Responsibility Journal, 

10(4), 569–590. 

Greene, W. (2012). Econometric Analysis (7th ed). New Jersey: Prentice Hall. 

Gray, R., Dey, C., Owen, D., Evans, R., & Zadek, S. (1997). Struggling with the praxis 

of social accounting: Stakeholders, accountability, audits and procedures. 

Accounting, Auditing & Accountability Journal, 10(3), 325-364. 



 

 

306 

 

 

Guan, Y. D., Sheu, D. F., & Chu, Y. C. (2007). Ownership structure, board of directors, 

and information disclosure: Empirical evidence from Taiwan IC design companies. 

Journal of American Academy of Business, 11(2), 182-190.    

Gujarati, N. D., & Porter, C. P. (2012). Basic Econometrics (5th ed). McGraw Hill. 

Gul, F. A., & Leung, S. (2004). Board leadership, outside directors‘ expertise and 

voluntary corporate disclosures. Journal of Accounting and Public Policy, 23(5), 

351–379.  

Guthrie, J. and Parker, L.D. (1989). Corporate social reporting: a rebuttal of legitimacy 

theory. Accounting and Business Research, 19(76): 343-52. 

Guthrie, J., Petty, R., & Ricceri, F. (2006). The voluntary reporting of intellectual 

capital: Comparing evidence from Hong Kong and Australia. Journal of Intellectual 

Capital, 7(2), 254-271. 

Guthrie, J., Rossi, F. M., Orelli, R. L., & Nicolò, G. (2020). Investigating risk 

disclosures in Italian integrated reports. Meditari Accountancy Research.  Available 

at https://www.emerald.com/insight/content/doi/10.1108/MEDAR-10-2019-

0596/full/html#abstract 

Habib, A., & Bhuiyan, M. B. U. (2016). Overlapping membership on audit and 

compensation committees and financial reporting quality. Australian Accounting 

Review, 26(1), 76–90.  

Habib, A., Ranasinghe, D., Muhammadi, A. H., & Islam, A. (2018). Political 

connections, financial reporting and auditing: Survey of the empirical literature. 

Journal of International Accounting, Auditing and Taxation, 31, 37-51.   

Haddad, A. E., AlShattarat, W. K., AbuGhazaleh, N. M., & Nobanee, H. (2015). The 

impact of ownership structure and family board domination on voluntary disclosure 

for Jordanian listed companies. Eurasian Business Review, 5(2), 203-234.  

Haddad, A. E., Sbeiti, W. M., & Qasim, A. (2017). Accounting legislation, corporate 

governance codes and disclosure in Jordan: A review. International Journal of Law 

and Management, 59(1), 147–176.  

https://www.emerald.com/insight/content/doi/10.1108/MEDAR-10-2019-0596/full/html#abstract
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-10-2019-0596/full/html#abstract


 

 

307 

 

 

Hackston, D., & Milne, M. J. (1996). Some determinants of social and environmental 

disclosures in New Zealand companies. Accounting, Auditing & Accountability 

Journal, 9(1), 77-108.  

Hahn, P. D., & Lasfer, M. (2016). Impact of foreign directors on board meeting 

frequency. International review of financial analysis, 46, 295-308. 

Hair, J.F., Anderson, R.E., Tatham, R.L., and Black, W.C. (1998). Multivariate Data 

Analysis. Engelwood Cliffs, NJ: Prentice-Hall. 

Hair, J. F., Anderson, R. E., Tatham, R. L., & Black, W. C. (2006). Multivariate data 

analysis (6th ed). New Jersey: Prentice Hall. 

Hair, J.F., Black, W.C., Babin, B.J., & Anderson, R.E. (2010). Multivariate Data 

Analysis (7th ed). U.S.A.: Peason Prentice Hall Publishers. 

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2013). Multivariate Data 

Analysis (7th ed.). New Jersey: Pearson Education, Limited. 

Haj-Salem, I., Ayadi, S. D., & Hussainey, K. (2020). The joint effect of corporate risk 

disclosure and corporate governance on firm value. International Journal of 

Disclosure and Governance. available at https://doi.org/10.1057/s41310-020-00079-

w 

Haller, A., & Van Staden, C. (2014). The value added statement–an appropriate 

instrument for integrated reporting. Accounting, Auditing & Accountability Journal, 

27(7), 1190-1216.  

Hamilton, L. (2012). Statistics with STATA: Version 12. Boston: Cengage Learning. 

Hamilton. 

Haniffa, R., & Cooke, T. (2002). Culture, corporate governance and disclosure in 

Malaysian corporations. ABACUS, 38(3), 317–349. 

Haniffa, R. M., & Cooke, T. E. (2005). The impact of culture and governance on 

corporate social reporting. Journal of accounting and public policy, 24(5), 391-430. 



 

 

308 

 

 

Haniffa, R., & Hudaib, M. (2006). Corporate governance structure and performance of 

Malaysian listed companies. Journal of Business Finance & Accounting, 33(7‐8), 

1034-1062. 

Hansen, G. S., & Hill, C. W. L. (1991). Are institutional investors myopic? A time-

series study of four technology-driven industries. Strategic Management Journal, 

12(1), 1–16. 

Hashim, U. J. B., & Abdul Rahman, R. B. (2010). Board independence, board 

diligence, board expertise and impact on audit report lag in Malaysian market 

(Working Paper). Finance and Corporate Governance Conference. 

Hashmi, M. A., Brahmana, R. K., & Lau, E. (2018). Political connections, family firms 

and earnings quality. Management Research Review, 41(4), 414-432.  

Hassaan, M. (2013). The influence of corporate governance structures on compliance 

with mandatory IFRSs disclosure requirements in the Jordanian context. 

International Journal of Research in Business and Social Science IJRBS, 2(3), 14–

26. 

Hassan, M. (2009). UAE corporations-specific characteristics and level of risk 

disclosure. Managerial Auditing Journal, 24(7), 668-687. 

Hassan, N. (2014). Investigating the impact of firm characteristics on the risk disclosure 

quality. International Journal of Business and Social Science, 5(11), 109–119.  

Hassan, O., & Marston, C. (2010). Disclosure measurement in the empirical accounting 

literature - A review article. (Working Paper Series 10). Economics and Finance. 

Hussainey, K., Schleicher, T., & Walker, M., (2003). Undertaking large-scale disclosure 

studies when AIMR-FAF ratings are not available: the case of prices leading 

earnings. Accounting and Business Research, 33(4), 275-294. 

Hassanein, A., & Hussainey, K. (2015). Is forward-looking financial disclosure really 

informative? Evidence from UK narrative statements. International Review of 

Financial Analysis, 41, 52–61. 



 

 

309 

 

 

Healy, P. M., Hutton, A. P., & Palepu, K. G. (1999). Stock performance and 

intermediation changes surrounding sustained increases in disclosure. Contemporary 

accounting research, 16(3), 485-520.  

Healy, P. M., & Palepu, K. G. (2001). Information asymmetry, corporate disclosure, and 

the capital markets: A review of the empirical disclosure literature. Journal of 

Accounting and Economics, 31, 405–440. 

Helbok, G., & Wagner, C. (2006). Determinants of operational risk reporting in the 

banking industry. The Journal of Risk, 9(1), 49–74.  

Henry, D. (2008). Corporate governance structure and the valuation of Australian firms: 

is there value in ticking the boxes?. Journal of Business Finance & Accounting, 

35(7‐8), 912-942. 

Hermalin, B. E., & Weisbach, M. S. (2001). Boards of directors as an endogenously 

determined institution: a survey of the economic literature. Economic Policy Review, 

7(1), 7-26. 

Hermanson, D. R., Tompkins, J. G., Veliyath, R., & Ye, Z. (2012). The Compensation 

Committee Process. Contemporary Accounting Research, 29(3), 666–709. 

https://doi.org/10.1111/j.1911-3846.2011.01118.x 

Hermes, N., & Lensink, R. (2003). Foreign direct investment, financial development 

and economic growth. Journal of Development Studies, 40(1), 142–163.  

Hill, P., & Short, H. (2009). Risk disclosures on the second tier markets of the London 

Stock Exchange. Accounting and Finance, 49(4), 753–780.  

Hillman, A. J. (2005). Politicians on the board of directors: Do connections affect the 

bottom line?. Journal of Management, 31(3), 464-481. 

Hillman, A. J., Canella, A. A., & Paetzold, R. L. (2000). The resource dependency role 

of corporate directors: Strategic adaptation of board composition in response to 

environmental change. Journal of Management Studies, 37(2):235–255. 



 

 

310 

 

 

Hillman, A. J., & Dalziel, T. (2003). Boards of directors and firm performance: 

Integrating agency and resource dependence perspectives. The Academy of 

Management Review, 28(3), 383-396. 

Hillman, A. J., & Thomas, D. (2003). Boards of directors and firm performance: 

Integrating agency and resource dependence perspectives. Academy of Management 

Review, 28(3), 383–396.  

Hines, C. S., & Peters, G. F. (2015). Voluntary risk management committee formation: 

Determinants and short-term outcomes. Journal of Accounting and Public Policy, 

34(3), 267-290.  

Ho, S. S. M., & Wong, K. S. (2001). A study of the relationship between corporate 

governance structures and the extent of voluntary disclosure. Journal of International 

Accounting, Auditing & Taxation, 10, 139–156.  

Hoitash, U., & Hoitash, R. (2009). Conflicting objectives within the board: Evidence 

from overlapping audit and compensation committee members. Group Decision and 

Negotiation, 18(1), 57–73. https://doi.org/10.1007/s10726-008-9125-y 

Holthausen, R. W., & Leftwich, R. W. (1983). The economic consequences of 

accounting choice implications of costly contracting and monitoring. Journal of 

Accounting and Economics, 5, 77–117.  

Hsu, H. (2008). Audit committees in US entrepreneurial firms. Journal of American 

Academy of Business, 13(1), 121-127. 

Htay, S. N. N., Rashid, H. M. A., Adnan, M. A., & Meera, A. K. M. (2011). Corporate 

governance and risk management information disclosure in Malaysian listed banks: 

Panel data analysis. International Review of Business Research Papers, 7(4), 159-

176.  

Huafang, X., & Jianguo, Y. (2007). Ownership structure, board composition and 

corporate voluntary disclosure: Evidence from listed companies in China. 

Managerial Auditing Journal, 22(6), 604-619. 



 

 

311 

 

 

Ibrahim, A., Habbash, M., & Hussainey, K. (2019). Corporate governance and risk 

disclosure: evidence from Saudi Arabia. International Journal of Accounting, 

Auditing and Performance Evaluation, 15(1), 89-111.  

Ibrahim, A. H., & Hanefah, M. M. (2016). Board diversity and corporate social 

responsibility in Jordan. Journal of Financial Reporting and Accounting, 14(2), 279-

298.  

Ibrahim, A. E. A., & Hussainey, K. (2019). Developing the narrative risk disclosure 

measurement. International Review of Financial Analysis, 64, 126-144.  

Idris, M., Siam, Y. A., & Nassar, M. (2018). Board independence, earnings 

management and the moderating effect of family ownership in Jordan. Management 

& Marketing, 13(2), 985-994.  

Iliev, P., & Roth, L. (2018). Learning from directors' foreign board experiences. Journal 

of Corporate Finance, 51, 1-19.  

Inchausti, B.G. (1997). The influence of company characteristics and accounting 

regulation on information disclosed by Spanish firms. The European Accounting 

Review, 6(1), 45–68. 

Institute of Chartered Accountants in England and Wales. (1997). financial reporting of 

risk: proposals for a statement of business risk. London: ICAEW. 

Ishak, Z., & Al-Ebel, A. M. (2013). Board of Directors , Information Asymmetry , and 

Intellectual Capital Disclosure among Banks in Gulf Co-Operation Council 

(Lembaga Pengarah, Maklumat Asimetri dan Pendedahan Modal Intelek dalam 

Kalangan Bank di Majlis Kerjasama Teluk). Jurnal Pengurusan, 37(2013), 33–43. 

Iskandar, T. M., Rahmat, M. M., Noor, N. M., Saleh, N. M., & Ali, M. J. (2011). 

Corporate governance and going concern problems: evidence from Malaysia. 

International Journal of Corporate Governance, 2(2), 119–139.  

Ismail, H., Mohd Iskandar, T., & Rahmat, M. M. (2008). Corporate reporting quality, 

audit committee and quality of audit. Malaysian Accounting Review, 7(1), 21-42. 



 

 

312 

 

 

Ismail, W. A. W., Dunstan, K. L., & Van Zijl, T. (2010). Earnings quality and corporate 

governance following the implementation of Malaysian code of corporate 

governance. Available at SSRN 1543524. 

Ismail, R., & Rahman, R. A. (2011). Institutional investors and board of directors‘ 

monitoring role on risk management disclosure level in Malaysia. The IUP Journal 

of Corporate Governance, 10(2), 37–61.  

Ismail, R., Abdul Rahman, R., Ahmad, N., (2013). Risk Management Disclosure In 

Malaysian Islamic Financial Institutions: Pre- And Post-Financial Crisis. The Journal 

of Applied Business Research. 29 (2). 

Ismail, R. F., Arshad, R., & Othman, S. (2014). The influence of insider ownership and 

board independence on the narrative risk reporting. Asian Social Science, 10(1), 28-

42.  

Ivers, M. (1991). The random house guide to good writing. New York: Random House. 

Jensen. 

Jaafar, A., & El-Shawa, M. (2009). Ownership concentration, board characteristics and 

performance: evidence from Jordan. In Accounting in Emerging Economies (pp. 73-

95). Emerald Group Publishing Limited.  

Jackson, A. (2017). Do Foreign Directors Mitigate Earnings Management? Evidence 

from China.  International Journal of Accounting, 52(2), 142-177. 

Jaggi, B., & Leung, S. (2007). Impact of family dominance on monitoring of earnings 

management by audit committees: Evidence from Hong Kong. Journal of 

International Accounting, Auditing and Taxation, 16(1), 27-50. 

Jaggi, B., Leung, S., & Gul, F. (2009). Family control, board independence and earnings 

management: Evidence based on Hong Kong firms. Journal of Accounting and 

Public Policy, 28(4), 281–300.  

Jallow, K., Ntim, C. G., Opong, K. K., Danbolt, J. & Thomas, D. A. (2012). Voluntary 

corporate governance disclosures by post- apartheid South African corporations. 

Journal of Applied Accounting Research, 13(2), 122-144.  



 

 

313 

 

 

Jankensgård, H., Hoffman, K., & Rahmat, D. (2014). Derivative usage , risk disclosure , 

and firm value. Journal of Accounting and Finance, 14(5), 159–174. 

Jensen, M. C. (1993). The modern industrial revolution, exit, and the failure of internal 

control systems. Journal of Finance, 48(3), 831-880. 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 

agency costs and ownership structure. Journal of financial economics, 3(4), 305-360. 

Jiang, H., Habib, A., & Hu, B. (2010). Ownership concentration, voluntary disclosure 

and information asymmetry in New Zealand. The British Accounting Review, 42(1), 

1-15. 

Johnson, J. L., Daily, C. M., & Ellstrand, A. E. (1996). Boards of directors: A review 

and research agenda. Journal of management, 22(3), 409-438.  

Jones, J., (2006). An introduction to factor analysis of information risk. Norwich 

Journal of Information  Assurance, 2(1), 67 -76. 

Jordan Securities Commission (2016). Annual report. available at 

http://www.jsc.gov.jo/Public/Arabic.aspx?site_id=2&Lang=1&Page_Id=1302&Men

u_ID=142&Menu_ID2=135 

Jordan Securities Commission. (2006). Corporate governance code for shareholding 

companies listed on the Amman Stock Exchange. Retrieved from 

http://www.jsc.gov.jo.25/3/2013 

Jordanian Securities Commission. (2009). Corporate governance code for shareholding 

companies listed on Amman Stock Exchange. 1-16. Retrieved from: 

http://www.sdc.com.jo/arabic/images/stories/pdf/corporate_governance_companies.p

df 

Jorion, P. (2001) Value at risk: The new benchmark for managing financial risk (2nd 

ed). New York: McGraw-Hill. 

Kakanda, M. M., Salim, B., & Chandren, S. (2017). Corporate Governance, Risk 

Management Disclosure, and Firm Performance: A Theoretical and Empirical 

Review Perspective. Asian Economic and Financial Review, 7(9), 836–845.  

http://www.sdc.com.jo/arabic/images/stories/pdf/corporate_governance_companies.pdf
http://www.sdc.com.jo/arabic/images/stories/pdf/corporate_governance_companies.pdf


 

 

314 

 

 

Kalelkar, R. (2017). Effect of audit and compensation committee membership 

overlap on audit fees. Asian Review of Accounting, 25(1), 34-57.  

Kamardin, H. (2014). Managerial ownership and firm performance: The influence of 

family directors and non-family directors. Ethics, Governance and Corporate Crime: 

Challenges and Consequences, 6, 47-83.  

Kamaruzaman, S. A., Ali, M. M., Ghani, E. K., & Gunardi, A. (2019). Ownership 

structure, corporate risk disclosure and firm value: a Malaysian perspective. 

International Journal of Managerial and Financial Accounting, 11(2), 113-131.  

Kanagaretnam, K., Lobo, G. J. and Whalen, D. J. (2007). Does good corporate 

governance reduce information asymmetry around quarterly earnings 

announcements?. Journal of Accounting and Public Policy, 26, 497–522. 

Karamanou, I., & Vafeas, N. (2005). The association between corporate boards, audit 

committees, and management earnings forecasts: An empirical analysis. Journal of 

Accounting Research, 43(3), 453–486.  

Katmon, N., & Farooque, O. (2017). Exploring the impact of internal corporate 

governance on the relation between disclosure quality and earnings management in 

the UK listed companies. Journal of Business Ethics, 142(2), 345–367.  

Kent, P., & Stewart, J. (2008). Corporate governance and disclosures on the transition to 

international financial reporting standards. Accounting & Finance, 48(4), 649–671. 

 Kiflee, A. K. R. B., & Khan, M. N. A. B. A. (2019). Relationship between Corporate 

Governance and Risk Disclosure Practice from Malaysia Perspective. KnE Social 

Sciences, 3(22), 66-89.  

Khalil, A., & Maghraby, M. (2017). The determinants of internet risk disclosure: 

Empirical study of Egyptian listed companies. Managerial Auditing Journal, 32(8), 

746–767.  

Khan, H. U. Z. (2010). The effect of corporate governance elements on corporate social 

responsibility (CSR) reporting: Empirical evidence from private commercial banks 

of Bangladesh. International Journal of Law and Management, 52(2), 82-109.  



 

 

315 

 

 

Khan, A., Mihret, D. G., & Muttakin, M. B. (2016). Corporate political connections, 

agency costs and audit quality. International Journal of Accounting & Information 

Management, 24(4), 357–374.  

Khlif, H., & Hussainey, K. (2016). The association between risk disclosure and firm 

characteristics: A meta-analysis. Journal of Risk Research, 19(2), 181-211.  

Kiel, G. C., & Nicholson, G. J. (2003). Board composition and corporate performance: 

how the Australian experience informs contrasting theories of corporate governance. 

Corporate Governance: An International Review, 11(3), 189-205. 

Kikhia, H. Y. (2014). Board Characteristics, Audit Committee Characteristics, and 

Audit Fees: Evidence from Jordan. International Business Research, 7(12), 98-110.  

Kim, C. F., & Zhang, L. (2016). Corporate political connections and tax aggressiveness. 

Contemporary Accounting Research, 33(1), 78-114. 

Kim, H., & Yasuda, Y. (2017). Business risk disclosure and firm risk: Evidence from 

Japan. Research in International Business and Finance, 1–55. Available online at: 

https://doi.org/10.1016/j.ribaf.2017.07.172 

Kim, K. H., Al-Shammari, H. A., Kim, B., & Lee, S. H. (2008). CEO duality leadership 

and corporate diversification behavior. Journal of Business Research, 62(11), 1173–

1180.  

Klein, A. (2002). Audit committee, board of director characteristics, and earnings 

management. Journal of Accounting and Economics, 33(3), 375-400. 

Kline, B. (2005). Principles and practice of structural equation modeling (2nd ed). New 

York: Guilford Press. 

Konishi, N., & Ali, M. M. (2007). Risk reporting of Japanese companies and its 

association with corporate characteristics. International Journal of Accounting, 

Auditing and Performance Evaluation, 4(3), 263–285.  

Kravet, T., & Muslu, V. (2013). Textual risk disclosures and investors‘ risk perceptions. 

Review of Accounting Studies, 18(4), 1088–1122. 

https://doi.org/10.1016/j.ribaf.2017.07.172


 

 

316 

 

 

Krippendorff, K., (1980). Content analysis: An introduction to its methodology. 

London: Sage. 

Krishnan, G. V., & Visvanathan, G. (2008). Does the SOX definition of an accounting 

expert matter? the association between audit committee directors' accounting 

expertise and accounting conservatism?. Contemporary Accounting Research, 25(3), 

827-858 

Krishnan, J. (2005). Audit committee quality and internal control: An empirical 

analysis. The Accounting Review, 80(2), 649–675.  

Krus, C. M., & Orowitz, H. L. (2009). The Risk-Adjusted Board: How Should The 

Board Manage Risk?. Corporate Governance Advisor, 17(2), 1-6.  

Kuo, Y. P., & Hung, J. H. (2012). Family control and investment-cash flow sensitivity: 

Moderating effects of excess control rights and board independence. Corporate 

Governance: An International Review, 20(3), 253–266.  

Kusnadi, Y., Leong, K. S., Suwardy, T., & Wang, J. (2016). Audit committees and 

financial reporting quality in Singapore. Journal of business ethics, 139(1), 197-214.  

Kutum, I. (2014). Investigating voluntary risk disclosure: The case of Jordanian banks. 

Journal of Modern Accounting and Auditing, 10(12), 1153–1166. 

La Porta, R., Lopez-de-Silanes, F., & Shleifer, A. (1999). Corporate ownership around 

the world. The Journal of Finance, 54, 471–517. 

Lajili, K. (2009). Corporate risk disclosure and corporate governance. Journal of Risk 

and Financial Management, 2(1), 94–117.  

Laksmana, I. (2008). Corporate board governance and voluntary disclosure of executive 

compensation practices. Contemporary accounting research, 25(4), 1147-1182. 

Lang, M., Lundholm, R. (1993). Cross-sectional determinants of analyst‘s ratings of 

corporate disclosures. Journal of Accounting Research, 31, 246–271. 

Latham, C. K., & Jacobs, F. A. (2000). Monitoring and incentive factors influencing 

misleading disclosures. Journal of Managerial Issues,12(2), 169-187. 



 

 

317 

 

 

Laux, C., & Laux, V. (2009). Board committees, CEO compensation, and earnings 

management. Accounting Review, 84(3), 869–891.  

Lee, K. W. (2007). Corporate voluntary disclosure and the separation of cash flow 

rights from control rights. Review of Quantitative Finance and Accounting, 28(4), 

393- 416.  

Lee, S. P., & Chen, H. J. (2011). Corporate governance and firm value as determinants 

of CEO compensation in Taiwan: 2SLS for panel data model. Management research 

review, 34(3), 252-265. 

Lee, Y. B. (2012). A study of evaluation criteria for disclosure and transparency. 

Journal of American Academy of Business, 17(2), 139-146. 

Leuz, C., & Oberholzer-Gee, F. (2003). Corporate transparency and political 

connections. Office of Research, Singapore Management University. 

Leuz, C., & Wysocki, P. (2008). Economic consequences of financial reporting and 

disclosure regulation: A review and suggestions for future research. The CPA 

Journal, 79(10), 24. 

Leys, C., Ley, C., Klein, O., Bernard, P., & Licata, L. (2013). Detecting outliers: Do not 

use standard deviation around the mean, use absolute deviation around the median. 

Journal of Experimental Social Psychology, 49(4), 764-766. 

Li, Y., He, J., & Xiao, M. (2018). Risk disclosure in annual reports and corporate 

investment efficiency. International Review of Economics & Finance.  Available at 

doi:10.1016/j.iref.2018.08.021 

Li, I.-C., & Hung, J.-H. (2013). The moderating effects of family control on the relation 

between managerial overconfidence and earnings management. Review of Pacific 

Basin Financial Markets and Policies, 16(2), 1-33.  

Li, J., Mangena, M., & Pike, R. (2012). The effect of audit committee characteristics on 

intellectual capital disclosure. British Accounting Review, 44(2), 98-110. 



 

 

318 

 

 

Li, J., Pike, R., & Haniffa, R. (2008). Intellectual capital disclosure and corporate 

governance structure in UK firms. Accounting and Business Research, 38(2), 137-

159. 

Li, N., Tan, Y., & Zeng, C. (2019). Silence Is Golden: Political Connection and 

Corporate Disclosure of Government Subsidies. Available at SSRN 3352094.  

Liao, C. H., & Hsu, A. W. H. (2012). Common membership and effective corporate 

governance: Evidence from audit and compensation committees. Corporate 

Governance: An International Review, 21(1), 79–92. 

https://doi.org/10.1111/corg.12000 

Lin, K. J., Tan, J., Zhao, L., & Karim, K. (2015). In the name of charity: Political 

connections and strategic corporate social responsibility in a transition economy. 

Journal of Corporate Finance, 32, 327–346.  

Linsley, P., & Shrives, P. (2000). Risk management and reporting risk in the UK. 

Journal of Risk, 3(1), 115–129. 

Linsley, P. M., & Shrives, P. J. (2006). Risk reporting: A study of risk disclosures in the 

annual reports of UK companies. British Accounting Review, 38(4), 387–404.  

Linsley, P. M., & Shrives, P. J., (2003). Risk reporting by German and UK companies: 

hot air or meaningful disclosure. Paper presented at Financial Reporting and 

Business Communication conference, Cardiff, United Kingdom. 

Linsley, P. M., Shrives, P. J., & Crumpton, M. (2006). Risk disclosure: An exploratory 

study of UK and Canadian banks. Journal of Banking Regulation, 7(3–4), 268–282.  

Linsley, P., & J. Shrives, P. (2005). Transparency and the disclosure of risk information 

in the banking sector. Journal of Financial Regulation and Compliance, 13(3), 205–

214. 

Linsmeier, T. J., Thornton, D. B., Venkatachalam, M., & Welker, M. (2002). The effect 

of mandated market risk disclosures on trading volume sensitivity to interest rate, 

exchange rate, and commodity price movements. The Accounting Review, 77(2), 

343-377.    



 

 

319 

 

 

Lipton, M., & Lorsch, J. W. (1992). A modest proposal for improved corporate 

governance. The Business Lawyer, 48 (1), 59-77. 

Lisic, L. L., Myers, L. A., Seidel, T. A., & Zhou, J. (2017). Does audit committee 

accounting expertise help to safeguard auditor independence?. Available at SSRN: 

https://ssrn.com/abstract=1946343. 

Liu, N., & Chen, W. (2017). Executives‘ overconfidence, political connection and 

acquisition premium of enterprises. Journal of Service Science and Management, 

10(3), 260–279. 

Lokman, N., Mula, J. M., & Cotter, J. (2014). Importance of corporate governance 

quality and voluntary disclosures of corporate governance information in listed 

malaysian family controlled business. International Journal of Sustainable 

Development & World Policy, 3(1), 1–24. 

Lubatkin, M., Lane, P. J., Collin, S., & Very, P. (2007). An embeddedness framing of 

governance and opportunism: Towards a cross‐nationally accommodating theory of 

agency. Journal of Organizational Behavior, 28(1), 43-58.  

Maaloul, A., Chakroun, R., & Yahyaoui, S. (2018). The effect of political connections 

on companies‘ performance and value: Evidence from Tunisian companies after the 

revolution. Journal of Accounting in Emerging Economies, 8(2), 185-204.  

Macchioni, R., Allini, A., & Rossi, F. (2014). Does corporate governance characteristics 

affect non- financial risk disclosure in government-owned companies? the Italian 

experience. Financial Reporting, 1, 5-31. 

Madawaki, A., & Amran, N. A. (2013). Audit committee characteristics and financial 

reporting quality: Evidence from Nigerian listed companies. Terengganu 

International Finance and Economics Journal, 3(1), 30–37. 

Madi, H. K., Ishak, Z., & Manaf, N. A. A. (2013). Audit committee characteristics and 

voluntary disclosure: Evidence from Malaysian listed firms. Terengganu 

International Finance and Economics Journal, 3(1), 14–21. 



 

 

320 

 

 

Madrigal, M., Guzmán, B., & Guzmán, C. (2015). Determinants of corporate risk 

disclosure in large Spanish companies: A snapshot. Contaduria Y Administration, 

60(4), 757–775.  

Mallin, C. A. (2004) Corporate Governance. New York: Oxford University Press.  

Makhlouf, M. H., Al-Sufy, F. J., & Almubaideen, H. (2018). Board diversity and 

accounting conservatism: Evidence from Jordan. International Business Research, 

11(7), 130-141.  

Makhlouf, M. H., Laili, N. H., Ramli, N. A., Al-Sufy, F., & Basah, M. Y. (2018). Board 

of directors, firm performance and the moderating role of family control in Jordan. 

Academy of Accounting and Financial Studies Journal, 22(5), 1-15.  

Manes-Rossi, F., Nicolo, G., & Orelli, R. L. (2017). Reshaping risk disclosure through 

integrated reporting: Evidence from Italian early adopters. International Journal of 

Business and Management, 12(10), 11–23.  

Mangena, M., & Pike, R. (2005). The effect of audit committee shareholding, financial 

expertise and size on interim financial disclosures. Accounting and Business 

Research, 35(4), 327-349. 

Mangena, M., & Tauringana, V. (2007). Disclosure, corporate governance and foreign 

share ownership on the Zimbabwe stock exchange. Journal of International 

Financial Management and Accounting, 18 (2), 53-85. 

Mardini, G. H., Tahat, Y., & Power, D. (2013). Determinants of segmental disclosures: 

evidence from the emerging capital market of Jordan. International Journal of 

Managerial and Financial Accounting, 5(3), 253–276. 

Marn, J.T.K. & Romuald, D.F. (2012). The impact of corporate governance mechanism 

and corporate performance: A study of listed companies in Malaysia. Journal for the 

Advancement of Science & Arts, 3(1), 31-45. 

Marshall, A P. & Weetman, P. (2002). Information asymmetry in disclosure of foreign 

exchange risk management: Can regulation be effective?. Journal of Business and 

Economics, 54, 31–53. 



 

 

321 

 

 

Marston, C. L., & Shrives, P. J. (1991). The use of disclosure indices in accounting 

research: a review article. British Accounting Review, 23(3), 195-210. 

Masulis, R. W., Wang, C., & Xie, F. (2012). Globalizing the boardroom-The effects of 

foreign directors on corporate governance and firm performance. Journal of 

Accounting and Economics, 53(3), 527–554.  

Matoussi, H., & Chakroun, R. (2008). Board composition, ownership structure and 

voluntary disclosure in annual reports: Evidence from Tunisia. Laboratoire 

Interdisciplinaire de Gestion Universite-Entreprise (LIGUE), 1-28. 

Mazumder, M. M. M., & Hossain, D. M. (2018). Research on corporate risk reporting: 

Current trends and future avenues. The Journal of Asian Finance, Economics and 

Business, 5(1), 29-41.  

McConaughy, D., Walker, M., Henderson, G., & Mishra, C. (1998). Founding family 

controlled firms: Efficiency and value. Review of Financial Economics, 7(1), 1-19. 

McCann, B., & Vroom, G. (2009). Ownership Structure, Profit Maximization, and 

Competitive Behavior. Paper presented at the Atlanta Competitive Advantage 

Conference. 

McGee, R. (2010). Corporate governance in transition and developing economies: a 

case of Jordan. (Working Paper). FL International University. 

Md Nor, H., Mohd Saleh, N., Jaffar, R., & Abdul Shukor, Z. (2010). Corporate 

Governance and R&D Reporting in Malaysian MESDAQ Market. Journal of 

Economics and Management, 4(2), 350–372. 

Menon, K.,&Williams, J. D. (1994). The use of audit committees for monitoring. 

Journal of Accounting&Public Policy, 13, 121–139. 

Merkley, K. (2014). Narrative disclosure and earnings performance: Evidence from 

R&D disclosures. The Accounting Review, 89(2), 725–757. 

Miihkinen, A. (2012). What drives quality of firm risk disclosure? The impact of a 

national disclosure standard and reporting incentives under IFRS. The International 

Journal of Accounting, 47(4), 437–468.  



 

 

322 

 

 

Miihkinen, A. (2013). The usefulness of firm risk disclosures under different firm 

riskiness, investor-interest, and market conditions: New evidence from Finland. 

Advances in Accounting, 29(2), 312–331.  

Miletkov, M., Poulsen, A., & Wintoki, M. B. (2017). Foreign independent directors and 

the quality of legal institutions. Journal of International Business Studies, 48(2), 

267-292. 

Miller, G. S., & Skinner, D. J. (2015). The evolving disclosure landscape: How changes 

in technology, the media, and capital markets are affecting disclosure. Journal of 

Accounting Research, 53(2), 221-239.  

Milne, M. J., & Adler, R. W. (1999). Exploring the reliability of social and 

environmental disclosures content analysis. Accounting, Auditing & Accountability 

Journal, 12(2), 237-256.  

Ministry of Industry & Trade (2012). Companies' Controlling Department. Retrieved 

from: http://www.ccd.gov.jo/ 

Minton, B. A., Taillard, J. P., & Williamson, R. (2014). Financial expertise of the board, 

risk taking, and performance: Evidence from bank holding companies. Journal of 

Financial and Quantitative Analysis, 49(2), 351–380.  

Mirzaniajourshari, H., Abadi, H., & Sadeghidehsahraei, M. (2015). Disclosure quality, 

the board features and information asymmetry between directors (shareholders) and 

the creditors in listed companies in Tehran stock exchange. Journal of Educational 

and Management Studies, 5(2), 105–115. 

Mkumbuzi, W. P. (2016). Influence of intellectual capital investment, risk, industry 

membership and corporate governance mechanisms on the voluntary disclosure of 

intellectual capital by UK listed companies. Asian Social Science, 12(1), 42–74.  

Mohamad-Nor, M. N., Shafie, R., & Wan-Hussin, W. N. (2010). Corporate governance 

and audit report lag in Malaysia. Asian Academy of Management Journal of 

Accounting and Finance, 6(2), 57-84. 

Mohandi, A., & Odeh, A. (2010). The effect of ownership structure on the quality of 

financial statements in Jordan. Journal of Business Administration, 19(2), 1-233 

http://www.ccd.gov.jo/


 

 

323 

 

 

Mohobbot, A. (2005). Corporate risk reporting practices in annual reports of Japanese 

companies. Japanese Journal of Accounting, 16(1), 113-133. 

Mok, H. M., Lam, K., & Cheung, I. (1992). Family control and return covariation in 

Hong Kong's common stocks. Journal of Business Finance & Accounting, 19(2), 

277-293.  

Mokhtar, E. S., & Mellett, H. (2013). Competition, corporate governance, ownership 

structure and risk reporting. Managerial Auditing Journal, 28(9), 838–865. 

Mokhtar, E., Elharidy, A., & Mandour, M. (2018). Compliance with IFRs: The case of 

risk disclosure practices in Egypt. Arab Economic and Business Journal, 13(1), 1-14.  

Molz, R. (1988). Managerial domination of board of directors and financial 

performance. Journal of Business Research, 16 (3), 235-249. 

Morris, R. (1987). Signalling, Agency theory and accounting policy choice. Accounting 

and Business Research, 18(69), 47–56. 

Moumen, N., Othman, H. B., & Hussainey, K. (2015). The value relevance of risk 

disclosure in annual reports: Evidence from MENA emerging markets. Research in 

International Business and Finance, 34, 177-204.  

Moumen, N., Othman, H., & Hussainey, K. (2016). Board structure and the in 

formativeness of risk disclosure: Evidence from MENA emerging markets. Advances 

in Accounting, 35, 82–97.  

Musa, N. E., Ali, M. M., & Haron, N. H. (2018). The influence of Corporate 

Governance on voluntary risk disclosure: Malaysian evidence. Journal of 

Engineering and Applied Sciences, 13(8), 2086-2091.  

Mousa, G. A., & Elamir, E. A. H. (2013). Content analysis of corporate risk disclosures: 

The case of Bahraini Capital Market. Global Review of Accounting and Finance, 

4(1), 27–54. 

Mousa, G. A., & Elamir, E. A H. (2014). The effect of governance mechanisms on the 

quality of risk disclosure: using bootstrap techniques. American J. Finance and 

Accounting, 3(2/3/4), 25–27.  



 

 

324 

 

 

Nadarajan, S., S. Chandren, A.Y. Bahaudin, E. Mohammed Elias., & M.N. Mohd Nawi, 

(2015). Corporate governance and operations performance: Inventory study on 

Malaysian listed firms. International Journal of Supply Chain Management, 4(2): 

68-71. 

Nagata, K., & Nguyen, P. (2017). Ownership structure and disclosure quality: Evidence 

from management forecasts revisions in Japan. Journal of Accounting and Public 

Policy, 36(6), 451–467.  

Nahar, S., Azim, M., & Jubb, C. A. (2016). Risk disclosure, cost of capital and bank 

performance. International Journal of Accounting & Information Management, 

24(4), 476–494.  

Naiker, V., & Sharma, D.S. (2009). Former audit partners on the audit committee and 

internal control deficiencies. The Accounting Review, 48(2), 559-587. 

Naser, K., Al-Hussaini, A., Al-Kwari, D., & Nuseibeh, R. (2006). Determinants of 

corporate social disclosure in developing countries: the case of Qatar. Advances in 

international accounting, 19, 1-23.  

Naser, K., Al-Khatib, K., & Karbhari, Y. (2002). Empirical evidence on the depth of 

corporate information disclosure in developing countries: The case of Jordan. 

International journal of commerce and management, 12(3/4), 122-155.    

Nazieh, A., & Ezat, M. (2014). Risk disclosure for EGX 100 Egyptian listed 

companies : Trends , determinants and consequences. Egyptian Journal of 

Commercial Studies, 38(4), 79–152. 

Nawaiseh, M. E., Bader, A., & Nawaiseh, H. N. (2019). Ownership Structure and Audit 

Pricing: Conventional Versus Islamic Banks in Jordan. Academy of Accounting and 

Financial Studies Journal, 23(2), 1-20.  

Neifar, S., & Jarboui, A. (2018). Corporate governance and operational risk voluntary 

disclosure: Evidence from Islamic banks. Research in International Business and 

Finance, 46, 43-54.  



 

 

325 

 

 

Nekhili, M., Boubaker, S., & Lakhal, F. (2012). Ownership structure, voluntary R & D 

disclosure and market value of firms: The French case. International Journal of 

Business, 17(2), 127–140. 

Neri, L., Elshandidi, T., & Guo, Y. (2017). The determinants and use of risk disclosure 

quality: Evidence from an emerging market (Working Paper). University Greenwich, 

1–46. 

Ness, K.E., & Mirza, A.M. (1991). Corporate social disclosure: A note on a test of 

agency theory. The British Accounting Review, 23(3), pp. 211-217. 

Neuendorf, K. A., (2002). The content analysis guidebook (Vol. 300). Thousand Oaks, 

CA: Sage Publications. 

Nimer, K. M., Warrad, L., & Khuraisat, O. (2012). The effect of audit committee‟s 

effectiveness on dividend payout policy: Evidence from the Jordanian firms. 

International Journal of Business and Management, 7(7), 172-179. 

Nobanee, H., & Ellili, N. O. D. (2017). Does operational risk disclosure quality increase 

operate cash flows?. Brazilian Administration Review, 14(4), 1–21. 

North Ryde. Geiger, M. A., & Rama, D. V. (2006). Audit firm size and going-concern 

reporting accuracy. Accounting horizons, 20(1), 1-17. 

Ntim, C. ., Opong, K. ., Danbolt, J., & Thomas, D. (2012). Voluntary corporate 

governance disclosures by post-apartheid South African listed corporations. Journal 

of Applied Accounting Research, 13(2), 122–144. 

Ntim, C. G., Lindop, S., & Thomas, D. A. (2013). Corporate governance and risk 

reporting in South Africa: A study of corporate risk disclosures in the pre-and post-

2007/2008 global financial crisis periods. International Review of Financial 

Analysis, 30, 363–383. 

Ntim, C. G., & Osei, K. A. (2011). The impact of corporate board meetings on 

corporate performance in South Africa. African Review of Economics and Finance, 

2(2), 83- 103. 



 

 

326 

 

 

Nurkhin, H. M. I. A., & Rohman, A. (2020). Corporate governance mechanism and risk 

disclosure by Islamic banks in Indonesia.  Banks and Bank Systems, 15(1), 1- 10. 

Oh, W. Y., Chang, Y. K., & Jung, R. (2019). Board characteristics and corporate social 

responsibility: Does family involvement in management matter?. Journal of Business 

Research, 103, 23-33.  

Oliveira, L., Lima Rodrigues, L., & Craig, R. (2006). Firm-specific determinants of 

intangibles reporting: evidence from the Portuguese stock market. Journal of Human 

Resource Costing & Accounting, 10(1), 11-33.  

Oliveira, J., Lucia, R., & Craig, R. (2011). Voluntary risk reporting to enhance 

institutional and organizational legitimacy Evidence from Portuguese banks. Journal 

of Financial Regulation and Compliance, 19(3), 271–288. 

Oliveira, J., Serrasqueiro, R., & Mota, S. N. (2018). Determinants of risk reporting by 

Portuguese and Spanish non-finance companies. European Business Review, 30(3), 

311-339.  

Omar, B., & Simon, J. (2011). Corporate aggregate disclosure practices in Jordan. 

Advances in Accounting, Incorporating Advances in International Accounting, 

27(1), 166–186.  

Osazuwa, N. P., Che-ahmad, A., & Che-adam, N. (2015). A theoretical framework on 

the relationship between political connection, board characteristics and 

environmental disclosure in Nigeria. Paper Presented at the International Conference 

on Accounting Studies (ICAS). 

Osborne, J., & and Waters, E. (2002). Four assumptions of multiple regression that 

researchers should always test. Practical Assesment, Research & Evaluation 8(2). 

O‘Sullivan, M., Percy, M., & Stewart, J. (2008). Australian evidence on corporate 

governance attributes and their association with forward-looking information in the 

annual report. Journal of Management & Governance, 12(1), 5-35. 

O‘Sullivan, N. (2000). The impact of board composition and ownership on audit 

quality: evidence from large UK companies. British Accounting Review 32, 397–414. 



 

 

327 

 

 

Owusu-Ansah, S. (2000). Timeliness of corporate financial reporting in emerging 

capital markets: Empirical evidence from the Zimbabwe Stock Exchange. 

Accounting and business research, 30(3), 241-254. 

Owusu-Ansah, S., & Yeoh, J. (2005). The effect of regulation on corporate disclosure 

practices. Abacus, 41(1), 92–109. 

Oxelheim, L., & Randøy, T. (2003). The impact of foreign board membership on firm 

value. Journal of Banking & Finance, 27(12), 2369–2392. 

Pallant, J. (2005). SPSS Survival manual: a step by step guide to data analysis using 

SPSS version 12 (2nd ed). Open University Press, USA. 

Pallant, J. (2007). SPSs Survival Manual – A Step by Step Guide to Data Analysis Using 

SPSS for Windows (3rd ed). Open University Press, Berkshire. 

Pallant, J. (2010). SPSS Survival Manual: A step by step guide to data analysis using 

SPSS (4th ed). McGraw-Hill Education, UK. 

Palmrose, Z., & Scholz, S. (2004). The accounting causes and legal consequences of 

non- GAAP reporting: Evidence from restatements (Working Paper). Contemporary 

Accounting Research, 139-180. 

Pangestuti, D., Takidah, E., & Anggraini ZR, R. (2017). Firm size, Board Size, And 

ownership structure and risk management disclosure on Islamic Banking in 

Indonesia. Journal Akuntansi Dan Keuangan Islam, 5(2), 121–141.  

Papa, V. T., & Peters, S. J. (2011). User Perspectives on Financial Instrument Risk 

Disclosures under IFRS (Vol. 1): CFA Institute. 

Patel, S. A., Balic, A., & Bwakira, L. (2002). Measuring transparency and disclosure at 

firm-level in emerging markets. Emerging Markets Review, 3(4), 325–337.  

Patton, J., & Zelenka, I. (1997). An empirical analysis of the determinants of the extent 

of disclosure in annual reports of joint stock companies in the Czech Republic. The 

European Accounting Review, 6(4), 605-626. 



 

 

328 

 

 

Peasnell, K. V., Pope, P. F., & Young, S. (2005). Board monitoring and earnings 

management: do outside directors influence abnormal accruals?. Journal of Business 

Finance & Accounting, 32(7‐8), 1311-1346. 

Peck-Ling, T., Nai-Chiek, A., & Chee-Seong, L. (2016). Foreign ownership, foreign 

directors and the profitability of Malaysian listed companies. Procedia-Social and 

Behavioral Sciences, 219, 580-588. 

Peng, M. W., Zhang, S., & Li, X. (2007). CEO duality and firm performance during 

China's institutional transitions. Management and Organization Review, 3(2), 205-

225. 

Pfeffer, J. (1972). Size and composition of corporate boards of directors: The 

organization and its environment. Administrative Science Quarterly,17(2), 218-228. 

Pfeffer, J., & Salancik, G. R. (1978). The external control of organizations: a resource 

dependence perspective: New York: Harper and Row. 

Pfeffer, J., & Salancik, G. R. (2003). The external control of organizations: A resource 

dependence perspective: Stanford University Press. 

Phung, D. N., & Le, T. P. V. (2013). Foreign Ownership, Capital Structure and Firm 

Performance: Empirical Evidence from Vietnamese Listed Firms. IUP Journal of 

Corporate Governance, 12(2), 40-58.  

Pomeroy, B., & Thornton, D. B. (2008). Meta-analysis and the accounting literature: 

The case of audit committee independence and financial reporting quality. European 

Accounting Review, 17(2), 305–330.  

Poshakwale, S., & Courtis, J. K. (2005). Disclosure level and cost of equity capital: 

Evidence from the banking industry. Managerial and Decision Economics, 26(7), 

431-444. 

PricewaterhouseCoopers (2010). Audit Committee Guide: PricewaterhouseCoopers, 

Australia. 



 

 

329 

 

 

Prior, D., Surroca, J., & Tribó, J. A. (2007). Earnings management and corporate social 

responsibility. (Working Paper 06-23). Business economics Series 06, September 

2007, pp. 1-42. 

Pujiningsih, S. R. I. (2015). Earning management and determinant factors of social 

disclosure in Indonesian companies. Journal Akuntansi Aktual, 3(2), 1–14. 

Qadorah, A. A. M., & Fadzil, F. H. B. (2018). The Effect of Board Independence and 

Board Meeting on Firm Performance: Evidence from Jordan. Journal of Finance and 

Accounting, 6(5), 105-109.  

Qin, B. (2007). The influence of audit committee financial expertise on earnings 

quality: US evidence. The Icfai Journal of Audit Practice, 4(3), 8-28. 

Raffournier, B. (1995). The determinants of voluntary financial disclosure by Swiss 

listed companies. European Accounting Review, 4(2), 261-280.  

Raghunandan, K., & Rama, D. V. (2007). Determinants of audit committee diligence. 

Accounting Horizons, 21(3), 265-279. 

Raghunandan, K., Rama, D. V., & Read, W. J. (2001). Audit committee 

composition,―gray directors,‖ and interaction with internal auditing. Accounting 

Horizons, 15(2), 105-118. 

Rahman, I. M. A., & Ismail, K. N. I. K. (2016). The effects of political connection on 

corporate social responsibility disclosure – Evidence from listed companies in 

Malaysia. International Journal of Business and Management Invention, 5(2), 16–21. 

Rahman, I. M. A., Jamil, N. N., & Ismail, K. N. I. K. (2019). Does Political Connection 

Moderate Women Directors‘ Effect on CSR Disclosure? Evidence from Malaysia. 

Asian Journal of Accounting and Governance, 11, 1-11.  

Rajab, B., & Handley-Schachler, M. (2009). Corporate risk disclosure by UK firms: 

trends and determinants. World Review of Entrepreneurship, Management and 

Sustainable Development, 5(3), 224–243.  



 

 

330 

 

 

Rawashdeh, M. (2003). Effects of introducing International Accounting Standards on 

Amman Stock Exchange. Journal of American Academy of Business, 3(1/2), 

361−366. 

Rodriguez-Ariza, L., Martínez-Ferrero, J., & Bermejo-Sánchez, M. (2016). 

Consequences of earnings management for corporate reputation: Evidence from 

family firms. Accounting Research Journal, 29(4), 457-474.  

Rodríguez Domínguez, L., & Noguera Gámez, L. C. (2014). Corporate reporting on 

risks: Evidence from Spanish companies. Revista de Contabilidad, 17(2), 116–129.  

ROSC (2004). Reports on the Observance of Standards and codes-accounting and 

auditing in Jordan, World Bank 

ROSC (Feb 3, 2005). Report on the observance of standards and codes, corporate 

governance country assessment, electronic version, published by the joint World 

Bank-IMF program of reports on the observance of standards and codes, Jordan. 

Available from: jor_rocs_cg.pdf. 

Roy, M. J. (2008). Building board expertise through key supporting processes. 

Measuring business excellence, 12(4), 38-49. 

Rubino, F. E., Tenuta, P., & Cambrea, D. R. (2017). Board characteristics effects on 

performance in family and non-family business: a multi-theoretical approach. 

Journal of Management & Governance, 21(3), 623-658.  

Saggar, R., & Singh, B. (2017). Corporate governance and risk reporting: Indian 

evidence. Managerial Auditing Journal, 32(4/5), 378-405.  

Saggar, R., & Singh, B. (2019). Drivers of Corporate Risk Disclosure in Indian Non-

financial Companies: A Longitudinal Approach. Management and Labour Studies, 

44(3), 303-325.  

Saleh, N. M., Iskandar, T. M., & Rahmat, M. M. (2007). Audit committee 

characteristics and earnings management: Evidence from Malaysia. Asian Review of 

Accounting, 15(2), 147-163. 



 

 

331 

 

 

Salem, I. H., Ayadi, S. D., & Hussainey, K. (2019). Corporate governance and risk 

disclosure quality: Tunisian evidence. Journal of Accounting in Emerging 

Economies.  available at 

https://www.emerald.com/insight/content/doi/10.1108/JAEE-01-2019-0005/full/html 

Samaha, K., Dahawy, K., Hussainey, K., & Stapleton, P. (2012). The extent of 

corporate governance disclosure and its determinants in a developing market: The 

case of Egypt. Advances in Accounting, Incorporating Advances in International 

Accounting, 28(1), 168–178. 

Samaha, K., Khlif, H., & Hussainey, K. (2015). The impact of board and audit 

committee characteristics on voluntary disclosure: A meta-analysis. Journal of 

International Accounting, Auditing and Taxation, 24, 13–28.  

Sartawi, I. I. M., Hindawi, R. M., Bsoul, R., & Ali, A. E. J. (2014). Board composition, 

firm characteristics, and voluntary disclosure: The case of Jordanian firms listed on 

the Amman stock exchange. International Business Research, 7(6), 67-82.  

Sawalqa, F. AL. (2014). Corporate governance mechanisms and voluntary disclosure 

compliance: The case of banks in Jordan. International Journal of Academic 

Research in Accounting Finance and Management Sciences, 4(2), 369–384.  

Schadewitz, H. J., & Blevins, D. R. (1998). Major determinants of interim disclosures in 

an emerging market. American Business Review, 16(1), 41-55. 

Scher, H., Santos, D. C., & Imoniana, J. O. (2017). Reflex of political connection on 

corporate governance information internet disclosure by Brazilian publicly traded 

companies. International Journal of Scientific & Engineering Research, 8(9), 392–

401. 

Schipper, K. (1989). Commentary on earnings management. Accounting Horizons, 3(4), 

91–102. 

Schroeck, G. (2002). Risk management and value creation in financial institutions (Vol. 

155). John Wiley & Sons. 

Schwartz-Ziv, M. & Weisbach, M. (2013). What do boards really do? Evidence from 

minutes of board meetings. Journal of Financial Economics, 108(2), 349- 366. 



 

 

332 

 

 

Sciascia, S., & Mazzola, P. (2008). Family involvement in ownership and management: 

Exploring nonlinear effects on performance. Family Business Review, 21(4), 331-

345. 

Sethi, P. S. (1979). A conceptual framework for environmental analysis of social issues 

and evaluation of business response patterns. Academy of Management Review, 4(1), 

63–74. 

Siam, Y. A., Idris, M., & Al-Okdeh, S. (2018). The Moderating Role of Family Control 

on the Relationship between Audit Committee Financial Expertise and Earnings 

Management. International Journal of Business and Management, 13(12), 31-37.  

Shanikat, M., & Abbadi, S. S. (2011). Assessment of corporate governance in Jordan: 

An empirical study. Australasian Accounting, Business and Finance Journal, 5(3), 

93–106.  

Shankaraiah, K., & Amiri, S. M. S. (2017). Audit Committee Quality and Financial 

Reporting Quality&58; A Study of Selected Indian Companies. Jurnal Dinamika 

Akuntansi dan Bisnis, 4(1), 1-18.  

Sharman, R., & Copnell, T. (2002). Performance from conformance: the practical 

application of corporate governance and risk management. Managing risk to enhance 

stakeholder value, 1-5.    

Shleifer, A., & Vishny, R. W. (1997). A survey of corporate governance. The journal of 

finance, 52(2), 737-783. 

Silver, M. (1997). Business Statistics (2nd ed). Published by McGraw-Hill Publishing 

Company. 

Singh, H., & Harianto, F. (1989). Management board relationships, takeover risk, and 

the adoption of golden parachutes. Academy of Management Journal, 32(1), 7-24. 

Singh, M., Mathur, I., & Gleason, K. C. (2004). Governance and performance 

implications of diversification strategies: Evidence from large US firms. Financial 

Review, 39(4), 489-526.  



 

 

333 

 

 

Soliman, M. M., & Ragab, A. A. (2014). Audit committee effectiveness, audit quality 

and earnings management: An empirical study of the listed companies in Egypt. 

Research Journal of Finance and Accounting, 5(2), 155–166. 

Solomon, J. F., Solomon, A., Norton, S. D., & Joseph, N. L. (2000). A conceptual 

framework for corporate risk disclosure emerging from the agenda for corporate 

governance reform. The British Accounting Review, 32(4), 447-478.   

Songini, L., & Gnan, L. (2015). Family involvement and agency cost control 

mechanisms in family small and medium‐sized enterprises. Journal of Small 

Business Management, 53(3), 748-779.  

Spasić, D., & Mihajlov, K. D. (2014). An assessment of mandatory disclosure in the 

annual reports of Serbian Listed Companies. Economics and Business, 26, 97–106.  

Spence, M. (1973). Job market signaling. The Quarterly Journal of Economics, 87(3), 

355–374. 

Stock, J. H., & Watson, M. W. (2010). Introduction to Econometrics (3rd ed). 

Singapore: 

Suwaidan, M. (1997), Voluntary disclosure of accounting information: the case of 

Jordan, (Unpublished doctoral thesis, University of Aberdeen). 

Suyono, E., Farooque, O., & Wardani, S. K. (2014). on the Relationship Between 

Governance Mechanisms, Earning Management and CSR Disclosure in the 

Indonesian Listed Firms. Paper Presented at the in the Australian Academy of 

Business and Social Sciences Conference. 

Tabachnick, B. G., & Fidell, L. S. (2007).Using Multivariate Statistics (5th ed). 

Pearson. 

Tahat, Y. A. (2014). Risk disclosure associated with financial statements reporting of 

Jordanian public corporations. International Journal of Business and Emerging 

Markets, 6(2), 139-162.  



 

 

334 

 

 

Tahat, Y., Dunne, T., Fifield, S., & Power, D. (2016). The value relevance of financial 

instruments disclosure: evidence from Jordan. Asian Review of Accounting, 24(4), 

445–473.  

Tao, N. B., & Hutchinson, M. (2013). Corporate governance and risk management: The 

role of risk management and compensation committees. Journal of Contemporary 

Accounting & Economics, 9(1), 83–99. 

Taylor, D., & Zhang, J. X. (2011). Corporate risk disclosures: the influence of 

institutional shareholders and the audit committee. Journal of Corporate Finance, 

9(1), 1-27. 

Taylor, G., Tower, G., & Neilson, J. (2010). Corporate communication of financial risk. 

Accounting and Finance, 50(2), 417–446.  

Tee, C. M., Gul, F. A., Foo, Y. B., & Teh, C. G. (2017). Institutional monitoring, 

political connections and audit fees: Evidence from Malaysian firms. International 

Journal of Auditing, 21(2), 164–176.  

Tencati, A., Perrini, F., & Pogutz, S. (2004). New tools to foster corporate socially 

responsible behavior. Journal of Business Ethics, 53(1–2), 173–190.  

Tessema, A. (2019). The impact of corporate governance and political connections 

on information asymmetry: International evidence from banks in the Gulf 

Cooperation Council member countries. Journal of International Accounting, 

Auditing and Taxation, 35, 1-17. 

Thompson, J. D. (1967). Organizations in action: Social science bases of administrative 

theory. Transaction publishers.  

Tirado-Beltrán, J. M., Cabedo, J. D., & Muñoz-Ramírez, D. E. (2020). Risk Disclosure 

and Cost of Equity: A Bayesian Approach. Revista CEA, 6(11), 25-43.  

Tsamenyi, M., Enninful-Adu, E., & Onumah, J. (2007). Disclosure and corporate 

governance in developing countries: Evidence from Ghana. Managerial Auditing 

Journal, 22(3), 319-334. 



 

 

335 

 

 

Tsang, A., Xie, F., & Xin, X. (2019). Foreign institutional investors and corporate 

voluntary disclosure around the World. The Accounting Review In-Press, 

https://doi.org/10.2308/accr-52353.  

Türel, A. (2010). Timeliness of financial reporting in emerging capital markets: 

Evidence from Turkey. Istanbul University Journal of the School of Business 

Administration, 39(2), 227-240. 

Uddin, M. H., & Hassan, M. K. (2011). Corporate risk information in annual reports 

and stock price behavior in the United Arab Emirates. Academy of Accounting and 

Financial Studies, 15(1), 59–84. 

Uddin, M. H., & Hassan, M. K. (2013). Corporate governance disclosure and security‘s 

market risk in the United Arab Emirates. International Journal of Economics and 

Finance, 6(1), 39–52.  

Ujunwa, A. (2012). Board characteristics and the financial performance of Nigerian 

quoted firms. Corporate Governance: The International Journal of Business in 

Society,12(5), 656-674. 

Ullman, A. (1985). Data in search of a theory: A critical examination of the 

Relationships Among Social performance, social disclosure, and economic 

performance of US firms. The Academy of Management Review,10(3), 540- 557. 

Unerman, J. (2000). Methodological issues-Reflections on quantification in corporate 

social reporting content analysis. Accounting, Auditing & Accountability Journal, 

13(5), 667-681.  

Vafeas, N. (1999). Board meeting frequency and firm performance. Journal of 

Financial Economics, 53(1), 113–142.  

Vafeas, N. (2000). Board structure and the informativeness of earnings. Journal of 

Accounting and Public Policy, 19(2), 139-160. 

Vafeas, N. (2005). Audit committees, boards, and the quality of reported earnings. 

Contemporary Accounting Research, 22(4), 1093-1122. 



 

 

336 

 

 

Van der Zahn , M . and Tower , G . (2005). Composition of key board of director sub-

commit- tees: Did the Higgs report get it right?. Paper Presented at the AAA 

National Meeting, San Francisco, August. 

Velte, P. (2017). Do overlapping audit and compensation committee memberships 

contribute to better financial reporting quality? Empirical evidence for the German 

two-tier system. International Journal of Economics and Accounting, 8(3-4), 196-

214.  

Villalonga, B., & R. Amit, R. (2006). How do family ownership, control and 

management affect firm value?. Journal of Financial Economics, 80, 385-417. 

Wahab, E. A. A., Zain, M. M., & James, K. (2011). Audit fees in Malaysia: Does 

corporate governance matter?. Management Journal of Accounting and Finance, 

29(5), 393–418.  

Wallace, R. S. O., & Naser, K. (1995). Firm-specific determinants of the 

comprehensiveness of mandatory disclosure in the corporate annual reports of firms 

listed on the stock exchange of Hong Kong. Journal of Accounting and Public 

Policy, 14(4), 311-368. 

Wang, D. (2006). Founding family ownership and earnings quality. Journal of 

Accounting Research, 44(3), 619–656. 

Wang, M., & Hussainey, K. (2013). Voluntary forward-looking statements driven by 

corporate governance and their value relevance. Journal of Accounting and Public 

Policy, 32(3), 26-49. 

Watson, D., & Head, T. (1998). Corporate Finance Principles and Practice. London: 

Financial Times Management. 

Watson, A., & Marston, C. (2002). Voluntary disclosure of accounting ratios in the UK. 

British Accounting Review, 34, 289–313.  

Watts, R. L., & Zimmerman, J. L. (1978). Towards a positive theory of the 

determination of accounting standards. Accounting Review, 1, 112-134. 



 

 

337 

 

 

Watts, R. L., & Zimmerman, J. L. (1983). Agency problems, auditing, and the theory of 

the firm: Some evidence. The Journal of Law and Economics, 26(3), 613-633. 

Watts, R. L., & Zimmerman, J. L. (1990). Positive accounting theory: A ten-year 

perspective. The Accounting Review, 65(1), 131–156.  

Watts, R.L., Zimmerman, J.L. (1986). Positive accounting theory. London, Prentice-

Hall. 

Weber, R.P. (1988). Basic Content Analysis. Qualitative Applications in the Social 

Sciences, Sage, Beverly Hills, CA. 

Whiting, R.H. and Miller, J.C. (2008). Voluntary disclosure of intellectual capital in 

New Zealand annual reports and the ‗hidden value‘. Journal of Human Resource 

Costing & Accounting, 12(1), 26‐50. 

Williams, K. Y., & O'Reilly III, C. A. (1998). Demography and Diversity in 

Organisations: A review of 40 years of research. In BM Staw & LL Cummings (eds) 

Research in Organisational Behaviour Vol. 20. Jai Pres, Connecticut.   

Wolfe, R. (1991). The use of content analysis to assess corporate social responsibility. 

Research in corporate social performance and policy, 12, 281-307.  

Wong, K. L. (2011). Audit committee characteristics, family control and earnings 

management: evidence based on Hong Kong firms after the corporate governance 

reform in 2004 (Doctoral dissertation, The Hong Kong Polytechnic University).  

Woods, M., Linsley, P., & Maffei, M. (2017). Accounting and risk special issue. British 

Accounting Review, 49, 1-3.  

World Bank (2012). Doing business report. Washington, USA. Available at 

http://www.doingbusiness.org/~/media/GIAWB/Doing%20Business/Documents/An

nua l-Reports/English/DB12-FullReport.pdf  

Wu, A. D., & Zumbo, B. D. (2008). Understanding and using mediators and 

moderators. Social Indicators Research, 87(3), 367–392. 



 

 

338 

 

 

Wu, M. W., Shen, C. H., & Lu, C. H. (2015). Do more foreign strategic investors and 

more directors improve the earnings smoothing? The case of China. International 

Review of Economics & Finance, 36, 3-16.  

Xie, B., Davidson, W. N., & DaDalt, P. J. (2003). Earnings management and corporate 

governance: the role of the board and the audit committee. Journal of Corporate 

Finance, 9(3), 295-316. 

Yermack, D. (1996). Higher market valuation of companies with a small board of 

directors. Journal of Financial Economics, 40(2), 185-211. 

Young, D., & Guenther, D. A. (2003). Financial reporting environments and 

international capital mobility. Journal of Accounting Research, 41(3), 553-579. 

Yunos, R. M., Smith, M., Ismail, Z., & Ahmad, S. A. (2011). Inside concentrated 

owners, board of directors and accounting conservatism. Paper Presented at the 

Annual Summit on Business and Entrepreneurial Studies. Proceeding. 

Zaheer, N. (2013). Effects of duality, board Size and board composition on corporate 

governance disclosure in Pakistan. International SAMANM Journal of Finance and 

Accounting, 1(3), 1–16. 

Zango, A. G., Kamardin, H., & Ishak, R. (2016). Audit quality, board gender and 

financial risk disclosure. International Journal of Economics and Financial Issues, 

6(S4), 55–61. 

Zedan, H. I., & Abu Nassar, M. (2014). The effect of corporate governance on operating 

performance of Jordanian manufacturing companies: Evidence from Amman Stock 

Exchange. Dirasat: Administrative Sciences, 161(1524), 1-40. 

Zeghal, D., & Aoun, M. El. (2016). The effect of the 2007/2008 Financial Crisis on 

enterprise risk management disclosure of Top US Banks. Journal of Modern 

Accounting and Auditing, 12(1), 28–51.  

Zeitun, R., & Tian, G. (2007). Capital structure and corporate performance: evidence 

from Jordan. Australasian Accounting Business and Finance Journal, 1(4), 1–36.  



 

 

339 

 

 

Zhang, X., Taylor, D., Qu, W., & Victoria Wise. (2013). Institutional ownership, audit 

committee and risk disclosure – Evidence from Australian stock market. Corporate 

Board: Role, Duties & Composition, 9(3), 66–81.  

Zhang, Y., Zhou, J., & Zhou, N. (2007). Audit committee quality, auditor independence, 

and internal control weaknesses. Journal of Accounting and Public Policy, 26(3), 

300-327. 

Zheng, X., & Cullinan, C. P. (2009). Compensation/audit committee overlap and the 

design of compensation systems. International Journal of Disclosure and 

Governance, 7(2), 136–152. 

Zimmerman, J. L. ( 1977 ). The municipal accounting maze: An analysis of political 

incentives. Journal of Accounting Research, 15, 107-144. 

Zraiq, M. A. A., & Fadzil, F. H. B. (2018a). The Impact of Audit Committee 

Characteristics on Firm Performance: Evidence from Jordan. Scholar Journal of 

Applied Sciences and Research, 1, 39-42.  

Zraiq, M. A. A., & Fadzil, F. H. B. (2018b). The impact of ownership structure on firm 

performance: Evidence from Jordan. International Journal of Accounting, Finance 

and Risk Management, 3(1), 1-4.  

Zureigat, Q. M. (2011). The effect of ownership structure on audit quality: Evidence 

from Jordan. International Journal of Business and Social Science, 2(10), 38-46. 

Zureigat, B. N. (2015). Corporate governance and the going concern evaluation of 

Jordanian listed companies at Amman stock exchange (Unpublished doctoral thesis, 

Utara University Malaysia). 

Zureigat, B. N., Fadzil, F. H., & Ismail, S. S. S. (2014). The Role of Foreign, Family 

Ownership and Audit Committee in Evaluating the Company as a Going Concern: 

Evidence from Jordan. International Journal of Accounting and Financial Reporting, 

4(2), 329. 

 

 



 

 

340 

 

 

Appendix A 

Risk Disclosure Categories Adopted from Linsley and Shrives (2006) 

Financial risk 

 Interest rate 

 Exchange rate 

 Commodity 

 Liquidity 

 Credit 

Operations Risk 

 Customer Satisfaction 

 Product Development 

 Efficiency and Performance 

 Sourcing 

 Stock Obsolescence and Shrinkage 

 Product and Service Failure 

 Environmental 

 Health and Safety 

 Brand Name Erosion 

Empowerment Risk  

 Leadership And Management 

 Outsourcing 

 Performance Incentives 

 Change Readiness 

 Communications 

Information Processing and Technology Risk 

 Integrity 

 Access 

 Availability 

 Infrastructure 

Integrity Risk 

 Management and Employee Fraud 

 Illegal Acts 

 Reputation 

Strategic Risk  

 Environmental Scan 

 Industry 

 Business Portfolio 

 Competitors 

 Pricing 

 Valuation 

 Planning 

 Life Cycle 

 Performance Measurement 

 Regulatory, Sovereign and Political 
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Appendix B 

Decision Rules for Risk Disclosures 

To identify risk disclosures a broad definition of risk is adopted as explained below.  

 Sentences are to be coded as risk disclosures if the reader is informed of any 

opportunity or prospect, or of any hazard, danger, harm, threat or exposure, 

that has already impacted upon the company or may impact upon the company 

in the future or of the management of any such opportunity, prospect, hazard, 

harm, threat or exposure.  

 Although the definition of risk is broad, disclosures must be specifically stated; 

they cannot be implied.  

 The risk disclosures are classified into the categories in the Appendix A. 

 If a sentence has more than one possible classification, the information are 

classified into the category that is most emphasised within the sentence. 

 Any disclosure that is repeated are recorded as a risk disclosure sentence each 

time it is discussed. If a disclosure is too vague in its reference to risk, then it is 

not recorded as a risk disclosure. 
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